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A MATTER
OF FORMULA

Of course, Formula 1* is about speed. But what is speed,
if not mathematics? In fact, these epic races are a constant
demonstration of the first formula someone ever learns:
speed is distance over time. Think for a minute about how
long it takes for a driver to reach an average 160 mph, on
these hellacious tracks. How many years does it take to
perfect the art of moving in circles, to tame the geometry
of the kerbs, to master the exact equation of risk that
some mistake for “luck™® It's mathematics, surely. Yet,
however precise, comforting, or refined, it still won't add
up. Because mathematics, like speed, can never fully
convey the complex beauty of the formula.

#Perpetual

V7 A

THE F1 LOGO, FORMULA 1, F1, GRAND PRIX AND RELATED
MARKS ARE TRADE MARKS OF FORMULA ONE LICEMNSING BV,
A FORMULA 1 COMPANY, ALL RIGHTS RESERVED.

OY¥STER PERPETUAL COSMOGRAPH DAY TOMA
M 18 CT WHITE GOLD

ROLEX
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Qatar’s Ashghal awards the consortium led by Metito the contract
for country’s first sewage treatment PPP project

dallas dhao gojuilo Adc gudgi
piglig osgll guu:n]l vapall oo

(PPP) palally slall Guclhall G &8l albu

5 @

Qatar Public Works Authority — “Ashghal”,

awarded the consortium Metito, Al Attiyah

Motors & Trading Company, and Gulf .-/
Investment Corporation (GIC), the contract for t

the development, design, build, finance, and rM' .

procurement of a 150,000 m3/day sewage
treatment works (STW) project under a Public-
Private Partnership (PPP) agreement. The
5.4 billion Qatari Riyals project, located in the
areas of Al Wakrah and Al Wukair, marks the
country’s first sewage treatment PPP project.

In an official signing ceremony held in
Qatar yesterday, his Excellency
Sheikh Khalid bin Khalifa bin Abdulaziz Al Thani,
Qatar’s Prime Minister and Minister of Interior
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On this occasion, Abdul Aziz Al Attiya,
Chairman of Al Attiyah Motors & Trading
Company, said: “We are the largest share-
holder in this consortium, which means pro-
viding an effective contribution to the capital,
in addition to our decades-long experience
working within Qatar. We are proud to be
awarded this contract under a public-private
partnership for the next 25 years, with the
local and global expertise that our consortium
has”.

Rami Ghandour, Managing Director Metito,
added: “We are delighted to work in partner-
ship with the Qatari government and our part-
ners on this historic project. Impact invest-

graced the signing ceremony for this historic
project. His Excellency stated that the initiative
of signing the contract of Al Wakrah and Al Wukair STW project
is a culmination of the State’s efforts to consolidate the partner-
ship between the public and private sectors, on the one hand, and
attract and stimulate local and foreign investments on the other.
This step also reflects the confidence that the State ties to the abil-
ity of the private sector to work side by side with the government
sector to complete significant development projects in various
fields, including infrastructure and water treatment projects.
Commenting on the contract award, Mutaz Ghandour,
Chairman and CEO Metito, said: “For decades, we have wit-
nessed Qatar investing heavily to improve economic, social,
human, and environmental outcomes for the country and this
project is yet another milestone in this progressive journey.
Metito has been closely working with its Qatari stakeholders,
developing projects since 1987, and being awarded this con-
tract alongside our partners is a great honor and a testament
of our commitment to play a leading role in enabling Qatar to
achieve its ambitious water agenda”.

The Al Wakrah and Al Wukair STW project will contribute to the
achievement of Qatar’s 2030 Vision to streamline water con-
sumption and encourage the use of unconventional water
resources. The consortium’s scope will involve the design, con-
struction, and delivery of KAHRAMAA facilities, including a pri-
mary substation, initial commissioning, performance accep-
tance testing, and 25 years of operations and maintenance.

¥ oYY (Gasina) Jsbl =1+ saall = Loleais¥l oLl

ment is a key principle for Metito and it's an
honor to lead on a project that supports
Qatar’'s efforts to develop and implement a sustainable
drainage infrastructure across the country”.

“Metito & partners will be investing the equity required, and Metito
will be integrating the latest technologies as we invest close to 1 bil-
lion dollars. Through our experts, access to global resources, and
extensive knowledge of the local Qatari requirements and specifi-
cations, we are confident we are absolutely the right partner to
develop this strategic project’, concluded Rami Ghandour.
Meshary Al-Judaimi, Group Head — Principal Investment at
GIC stated: “In line with its strategy to focus on sectors with
high added value to the economies of the region, GIC has cho-
sen the development of utilities and infrastructure projects as
one of the most important sectors. There is no doubt that the
state of Qatar, through the Public Works Authority, has demon-
strated its ability to attract international, regional, and local pri-
vate enterprises for the development of this important project.”
Walid Oraby, Metito Qatar Executive Director, added: “With a
local workforce of over 2200 employees and extensive opera-
tions in Qatar, we are very familiar with the local water sector
and its challenges. Our understanding of local requirements
backed by our strong engineering capabilities, and innovative
technologies, will enable us to deliver a world-class project fit-
ting of Qatar. We have worked extensively with Ashghal before,
and we are excited for the opportunity to design and deliver this
long-term sustainable project along with our partners”.
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Wael Arakiji

Tell him we don't need his
congratulations and we're trying to
clean the shit he and his fellow
politicians put us in. So he can keep
his mouth shut itll be better
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Head Office

Hamra

Tripoli

Jounieh

Email

: Dbayeh Highway, Cumberland Building, 3rd Floor

P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4.403888 - Fax: 961.4.403666

: Clemenceau Street, Weaver Center Bloc A, 8th Floor

TeleFax: 961.1.366596 / 7 / 8

: Mina Street, Mandarine Bldg., Tel: 961.6.200018 / 200019

: Jounieh Highway, Sarkis Agha Bldg. Above FAP, 3rd Floor

Tel: 961.9.831979 / 830978

: info@cumberland.com.lb  www.cumberland.com.lb

y
%

Cumberland

INSURANCE & REINSURANCE COMPANY S.A.L.

info@cumberland.com.lb piq
www.cumberland.com.lb @
cumberland_insurance (&

Cumberland Insurance & Reinsurance S.A.L n



0 3l e i et 0 (0 e 5 g ¥+

(el 8 da el Liall SISl blua 3 Gasal) Gl Buas 0 g il g caly

s 53 L 3 g L all SISl et 0 53 s 38 Ll Sl s

o e s s Lo (o8 A pte Lhnn 5 Y - it Dalis S 5a3 ol 8 (0 23S
) Lbblaa ce lai¥l G2,

i (B Jlonl s TS 0 i, gall (8 2 sue L IS8 Y+ (o i a0 il alall e
Y53 0sb S YT s

B Gall 0S¥ 50 Gl 5 V.Y Ll sl 9,538 ot Ll IS U ) i 8Ll
b Tl LIS pan lad Llde sl of Ls pand v J55 5L (6
S B la, s JLaY olo sl

SISl Lolall el daal e clilee G50 Hlan slaaiw¥l oSl Luwlaall SIS il olaad jlaal 8 Lol clalul ol adll
M|em¢u¢m&;J‘s_‘,mng,\s,‘w;wgﬁ;.;lfw@gg@u&?tﬂ@&P‘gﬁgﬂggémmwﬂga%mwn
olidliall dos puadl G 98 (o

@ Some M JLall 3 s G g2 o ol ¥y bl i L) (il (il (8 8 WLt g i el s Bdloe Lok IS5 el IS

et il i bl il Jad & i b i ok (i ¥ il g B ik il

Y 8l (311l J sl (Tilit) «anly 5 «(MondU) 53 s 5 (Billie) « L Jio Lisls IS 5 puls
ft s TN IS (o T ol Al = e Ol gt oy Al 30—
a erpay o pall Lglac 5,101 e L@mwg‘m 8 uaid Ly 53 ots);u)gxgmb‘ﬂy,g;v~ .

Gomiind Gusaa gh (8 SIS, AU E S uall Jal ol 58 508 s gl (ol LS LLYIL A
shlaall ands olile wad . o el Bl LSl o gl (e 8 gun Lo el A g LS SIS, 0 038 b Lllal) I<_+aLs (Omers Ventures)
IS eyl et e LSS Y B shay Laaice ol il 8

3 5 o lBnY ol g Y b Jlave (6 5¥ 50 5lke ¥ -+ Latiy G5l (o (5 g ellin (o ity g gond o siall s 3l (yLadla Gillo 3 5
/ cBasiall e il Lgssl S s AY

| (o] el e J 6 S0 00 o s ) i

- bl Lle @l g1 (6 o saiunall Lg 38 ¢ mudlall lada (o 1oLl LS 0a¥l g 35 ¢ L) (s
.Y YYUAdmelustJJJQWJL;Pme

a8l Juinall JUA Cal o Ll g 53 50 08 Lalad s (o1 LS 5001 ) 3w Ghms o

JLall 3l sl s 5Lt (3 Lumiaall TS 5001 GMO 3yt o3l el il 525 a3y (s o s
Ml ol s 3 s ol 50 gl g el S35l 3 LU 3 lelBall oo 45l 5 48LaaSh Luallall

Slais s el JL‘G-“uSL“J-“-’ 70+ day LS a1 gl 2325 o ala Dlay 3 a3 2 0355 038
g ) Ly a3 caladl oo J ¥ Cmlll 3 cdan 3l Il fio lS i Yl Jal e Bae e L delaal
 dgsin S all s el e s eciuite

il A oo tia Jd a8 Gl s Guliaal Lo a1 Ciine B3 5 g Wil Sl 1 S50

ol v o ) it ) e il o o] o] o ] g Ml i
Ol Lol SO 8 8 amall g Ul 73 o5 53 a8 ol o] (3l o 89 01,51 a5 3K (ol
oA e ol Gl M Gug Lo casla Y
anJPwM\eu L remall cloadll 238 of ol g e 5 gite 8555l putiy Ko Y
LosSa of a8 Dl gall 3ouadls Cila¥l e o il e Juadl Ll 6 5Sd 83505 IS 5o By
:uyuzsdm@én,;lzs,;,&lfguauwmlw@gg_eun‘,u\g;m.mig.i
Lo, Lutazsyl el sislaal 3

¥ YY (Gasia) sl = Y+ aal) — LoolsiBY Gl Y-



world elit

e ) |

vorld elit

mastercard

by invitation only

e-gulfbank.com j_rj? Bl R




A.MLMMN Op,_&‘,g}m\.. Jlkas "CumEx" 4 Lo

woadl e bl o gl
GuAls pulags S
Ll lls aanty aLs Il
Flods s Gous 3
i (g il (g5uue
alall eall 3 Jl5.Y Y
Ba a3 G (upals o OIS
Boie (3 8,S Ll plloe
Dgsall o i sl s
Sl skl s sasy
"CUmEX”" gu il o ygill dalac

oug sl Ol s

‘g_'.LJ\.!l plall peaaliles

Sl Y o sola3¥ Liinal)
Gadatl) Jal oo dolel J giall
28y Sl oled (8 dae
‘tx:sAAJ S..LA.LJ :L:JLA.LJ ‘;‘)::‘}J
i a &_1._4_3_33 ér‘)\g_}_al._&
"CumEX" daady ol all
Lot Bl (S B gl
e L:.',LAJT‘?_&‘;L,‘Jl ool
oyl ol wyanue

jﬂyﬁdy‘gi

2 o s ¥ VA B ) Eosly s
Al L3l 5al 233 Y (3L ymall Mol (g0 fose O llals
ool Loloe Laxduuaas a3 dadll Jpa J5¥) Golasll 8
L').a.}.a.a.]_u u.LlAJLAu.:LLA:QSJ.LCUJAJ JJ\,—\J‘A—LA 00_564_:‘)_4.[;."
u—\-J‘J-S—" ﬁdcl_a.u.u xdl "CumEx"J "CumCum":Laa . (_uJ_\Ls
s (N agad 21T g sl aal 3 a1 paiall L 5,5
189 e AN A Bliae b jallsda s LSSl sl foll
Cum dym_u,., ‘le.g_s.ﬂ S8 - u)u_un _m CL,) sle Lo sl
L all e ola g gall ke
Sble YA Lol Lo Kol e pLis ¥ VA ale ali )] oy
£,0 Ll dosSadl s g - 5o olabe VV st 4l e 5 555
3032 Oaale VoV 5 B Laball (I oy 5500 Sbe Vo Vg e o2 Lbile
rsosoble ) € ole Sall Jlud daid il Lad Sl N il
Sl Y VA ale 8y aMed) M sl s o U3 S
(0 P (5 gusd) alaall S 093 Lol Ayl of S
sals (A 55 suadl ¥ VY D e LolaY1 Ayl ciaals Gua
Gag e Y oYY ale pllae s ¥ Pl 3 uim Buly 3 paiad oY)
55 oaall Joal sl L dagio  93LA 3 (8 290 8 S350 50
LS cplall Jladl o 5 s sl o 53l Llae e e Lusall 5 "CumEX"
agale 050 Lo sadie L€ o Molas 3 4l oblua Jaxiwl <
5o Lo Lol sl cals
O JsE 3 elgslolesl 3 el e i
Joa S e tnsa o3 gla
Al cad el N5y 5
clabdl alus o (1 i ) s 3o
Ll gl Uaall olaal) &y gl

oLl sulasyl ldsiall

cins g S, Y
S 35S0 eyl 15383] Gipuma )+ 0 g o esliadasl
L PIPUI O I PPV PSR R BN EROL LT
Oooliie g Gsalany Hlady gl e agin paliall ol e
Lolall 6 dentllada Sl i o solle

=008 g ilie e Glall 5880 408 Jie i3y 13a S
flwsisall 3 Boladl sdall Yoo (3 BOA S g B Yo
eyl oyl ;,_.J_nn LS (e g (solasYl ety
Tinll s g e T S0 S5all g2 03 5. g a1 8!
YT s 8 s B el Lalel Jie Loy o SLal¥ jLiaall Y]

BRI ‘;wL‘ @9 9l Galaall o, 5! B D55
lopad B¢ gaela dae (3 os8e gl g 500l o el by s 3%
5 Al e Ll Loien s "CUMEX" Luallad] _as 5l gl
Gl e st s el s o J1sa¥T ol sl § el
T § 5 sl Lals sy M a1 1ia Tt guga yal gl (i S
A g J}I‘gi

SIE LI (ugayalgly Fed b SLaf) bl i
e SO gl g 0 s 8 s 90 BN &S OB il se
iy 8yl gl s suls (gl e F s pnola 3 81
131 Lo 8530 0y siimall Jslam s - 5550 Cosale Vo B3 pmall La a3
(T Tl Losly ) Sl s S5 el Sa131 IS
|l el e | shai s 3

a&&@&dﬁ\,ﬂ%dﬂ‘
]

UE—J‘LJ - B‘HL.U. s 9
b Algdp Lo sl il
Jol slaiwall (85 &na dai8s

s Jlael Jla s ablas,y 2 : &
10t e N Lay Sy 14 | Ol snually oelad Yl
8 i o L S s
Bl s salas Sl 5. 250 o cllBlldls 5 5350 ol
g LA aslia )l Jraa e 5S3Y l e sl
Lo By e Ll ey Lo ¢ ol Joia Laalre 5 Jblailly el

ollball b 4k £28319 clis S0 B S dlael
Y VY (aaians) Jsbl = 1Y ¢l — Lolaisyl ol Yy



Can your investor personality

Standard &
Chartered &

impact your investment decisions?

We partnered with behavioural finance experts, Oxford Risk, to conduct a study on how individual persanality traits can impact

investment decisions and outcomes.

The study unveiled 9 personality traits that best describe each investor’'s financial personality, from which 3 archetypes were identified

The Comfortable Investor
Who tends to be a more
experienced Investor, likely to
stay relatively calm and make
reasonable decisions in
turbulent times.

Download the
report here

sc.com/ae

Tarms and conditions apply. Disclaimen: Standard Charered Bank UAE does not provide fina ! pnphysis or consulialion sarvice

UAE Securities and Commoadities Author

HTII:I’I'E\I T!'Il'! BVEY Was COMMISSIOnad ©

gendar, location and education, and andwered 100 slalements

The Conservative Investor
Who does not take too many
chances, likes to have clear
investing and decision-making
principles, and less likely to
invest in volatile times.

The Enthusiastic Investor
Who tends to be less
gxperienced, mora likely to
speculate in times of market
turmoil and would benefit
from a pre-agread strategy

Here for good
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Will she always
be this happy?

Live a good life on a healthy planet?
Can sustainable investing protect her future?

. T

¥R ¥,
T

i

3 UBS

For some of life’s questions, you're not alone.
Together we can find an answer.

The value of investments may fall as well as rise and you may not get back the amount originally invested.
© UBS 2021. All rights reserved
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£35,000,000

Edward Strest Quarter, Brighton

Investec
INVESTEC

£28.200,000

Caldecotie Lake Business Park
Milton Keynes
Bi-lateral Loan Facility

DRC Capital

TITANATE LIMITED
£54,500,000

Portiodio of Preme London
Ressdential Houses

FABT

BANEK FAB = GENEVA

Mutual Fina

Adding Value to
Property Finance

During these uncertain and worrying times MFL
have been open as usual assisting our clients.
We have consistently been available to procure
competitive and viable lending options across
the entire real estate spectrum.

With over 30 years of experience and market
knowledge MFL are well established and
proficient at Real Estate debt structuring.
With over £50bn of debt arranged our

pedigree is unrivalled

Here at MFL we recognise that no two clients
property needs are the same, which is why you
receive a bespoke service that assesses your
needs and requirements. You will have peace of
mind in the knowledge that our expert team
has extensive experience enabling us to offer a
refreshingly honest approach in an increasingly

competitive marketplace

We work on the basis that you are our most
important client and you will receive a
personalised approach reflecting that. We will
work around you, not the other way around
Our friendly forward-thinking team works to

the highest professional standard at all times

Contact Us

Mutual Financ
Fal urzon Street
hA

Viaviair, London
W SHU

+44 (0)20 7491 9076
info@mutual-finance.co.uk
www.mutual-finance.co.uk
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Group Medical | Group Life & Personal Accident

Get your policy online

For more information call 600 5 80000 or visit www.dni.ae
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Arabia

INSURANCE

v

ARABIA INSURANCE HAS YOU COVERED,
NO MATTER HOW HARD THE CIRCUMSTANCES GET!

With a strong presence in several Arab countries and over 75 years of experience in the

insurance industry, Arabia Insurance Company has become a synonym to trust, great customer care,
and peace of mind. Established in 1944, the company’s continuity and success rely
on our unique customer’s centricity approach and our customized solutions.

HAVE
a %ood
AY

www.arabiainsurance.com OArabialnsuranceCompany arabiainsurance

LEBANON | UAE | BAHRAIN | KUWAIT | QATAR | JORDAN | OMAN | KSA
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For more information regarding our affordable insurance

options to secure yours and your family’s safety; visit our

website, scan the QR code above, or e-mail us your questions

at info@almashrek.com.lb

A\\ AL MASHREK
insurance & reinsurance sAL

www.almashrek.com.lb
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Data is the foundation of understanding your risks.
Aon goes one step further by using our tools

and experts to bring data to life and help transform

your business decisions. Learn more about our

analytical capabilities at aon.com

Empower Results®



bl 5 i g ol S o 1 ) i ¥ ool 290 il ol ool

B s el S 5l LY 0 sl 2 s e 8 ulall sl 530 o B o1 8 G205 oS
AU AL 5t 5 dadlis 5t 1da Tl Hlael G Guelill 3565 Lola 3MA)

YVA 235 dan 53l o laals b eaill sl (o ghad 9o asas (el 3500 2580 o 90 el 3L g‘gﬁubub
Baane Loyl Y0 3 (0 sy () 336 00 plalas Lausiy ) o8l ads Cualill SIS 5 e o ol (53
Sl slae) Ta 3 Lale (o ball agiSluce aludiod (o agaio Lo o e MAYI G

Lelall (o sdall Slgaa g3l p Luai¥l cond L.;SJI ol il o e Dover Bay Specialty 4 State Farm «al<
ol L3 (el IS5 (e Uil ellly Lalddl fualill 356 5 alias Cllatiy o MAY) i Lubis I
el Sl ¥l Gans (3 0slsseall ol al s cal W MR 5o pads B 5l ol GIS 1) 188 Litaal

1‘-\ SIS 3y 6l (B aedilo (8 sall puns Gl QIS o s | g paums aly e MANL Buasall o diall s
931:\434@:9 Sl slesel b g3 aas
Gl 8)13] 2 58 S 85 1 iy o) ol S5 Lgad s 3585 (3 9idga sl Y VY s ¥

L (e 30 Prohibited Use 5 ims Lo Jand sl e e MAT ol sl illaly
Jola s Loutie 58 50y G0 CAISS oo ZL8Y) Lanall Bl Lo
B oalie s MA 50y 283 41

oo o dale sie YVA a3 4aa 530l (gl gu ol calil Laad say
.Prohibited Use dulaas e, (yaolill oIS

b sy 5ue Laplas Gl YVA a8, dan 53l j90 il Cin g
o8 (3 1S (ol am e ¥ 0l I e b o ¥ Sy LA
saall Prohibited Use L e s il (2 siall e Gl o g3 conslil
sobis A oY ads o) Sl bl gl b8 (8 0 s (il agule
el Wbl e

| el i g B 1] oo bk i 50
o 5o a5 Manll acal (CIM) &yl &0l yall 3,131 Lo 33 e MARSH it jlo 3 5.5 el
o i e Sy Led TlaTus¥lly Ll pucaad) sl gall sliausd U 5 51y Samall Abaal 5 sl
) A0 5 IV el Y g ANt syl e a5 5005
” M A R S H hanl of il ol b Bam Ll ELoall g3 L g IV gl 50 s L, < JLi g0 (e il
O adiill G yatall o wsaadl ey O G piinall o uld ¥ YN ale 8 70N EA Ty coad ) Loadl ol
Shasiaal le (5 58 CIM 385 UNA (o g - gSlmnaal s g SIYI B goall 3 TN 1 585 g 3L LY

o 5 La 53l (e (8BRS L 5 58 38 sl Lo 5Y) o Jalaill (o s Ml (St s 5 3K ol gl
cqshlasl Llae

LRl 10 SO 3o (o il (ol A5 ot ol

Lalio g & yuuns Sool gall w5 SISBaall e ualill Weston 38,5 (s 5588 (3 OIR (paolil] B o e
bl i Ll a5 1y 5 56 5 olShaall e 0pels 35 Guols Lglans Lo ASLARN Lual jal a3 a5 i g

sl il el g |+ die cownds S30) Weston ol DFS Lilall sloasl 5505 M el OIR i
s oF o Bl e loadll 8505 Gy MY bty e of 8 yuumor LY gl (8 0l Ty A YY Hsa
L3 Ll ol lsl s

Sl ay TELATN Ll jal) e el 5l 55 YA 3 Jadlly 331 5 852015 plul ulae O OIR s lae & 54l
ﬂj el Bule] wlilee RIS 032 15 g oLl cpalall (3 5¥ g0 ¢yl 4 € 2 sla3 Liila

w t olebud Jaall Mg ksl il BROKERS elbussllg a5l 35l 55 &aal Weston L Eeey)
eS On L D8) ¢pnolall IS 5 g las Louie L8Nt Sasaas (0al5 38 5 0yl alall 138 il
INSURANCE i g3 o) coadlill Zarahn S, 3 deeai &l I bl an g o B «lalgs cla JU
G o Y0 o Jal G ella U d5lall ol 0 0+ sl Busin Lai aa3 o Sy e lS coua g
;)Jsgnoic,w,@;\z@:uglh‘,ijfxm@wtu)gtwwhols,&&ij

By 3ot 03 Basan LhaiS 53 s oY) Jaall G 05851

¥ oYY (Gasina) Jsbl =1+ saall = Loleais¥l oLl v



Uol Judiiuo Jal Yo JLakl

Lolio .LiJ plaJl jauno Lifloc purisi Utolil) alaivl o6 L
JAy o= Liils peaiual i)y pas 1wg o6 Lo JA UgJay
LiSMo=J 0g 2ol Wla AVl G825 63 Alio Wlalio jighil Liadn
Wy =il Ui Jnil .aal Jufi e medola @G-8 Loo olpall

.o j\WI rocadl puadi Liisos LQ1a

F;

g0 iU L2 541 N ——
UNIONINSURANCE b >
More than just protection...
GENERAL | LIFE | MEDICAL



9899 Jlado € Daledl S pai Juo bt y aliil : AM Best

fodal Reinsurance- AM Best Estiouied Total Osdicated Reinsurance Capital o A u:\.ail“ SJLc.l SIS ad gaalsnll Ll uui‘) UT AM Best ,us3

r:ﬂ Jiinal G o

MQ‘}&A—E\‘Y’YY ‘QL’J‘%L@&JYJJ‘)%&VO GJ!JYJJJ‘:\.LAE'

014 M0 ATw B 760% d00 7% AL SO ol gl o S Sl
e oy B son ol 5k oS fan YUY ale L 7AE Ty 13 sl GALASYI fia
__ 20T s 0.0 AT 18 0% 432 2 8% N - . &

Tapie A .1 7% B 6% 18 0o% ‘aLaJZ\ 0,0la useluliyaas g ¥+ Y ‘a‘.cgsgs):mbYJ.\Jl:slaiVO__;de‘
T % 1w S0 77 b Jolsadl Lo 58 Y Y ale (57N VYT Al /AR5 Y Y
T % 3 1% e oLy Jlall ol 3l el o Tbeall el 5 SEESYI (5 g 3

Eaurce AM Besi data and resmarch Guy Campenies ul..ab.la.@‘}'lj)_o_‘_..ul uJ‘ Leie yolao ,o, 83 u‘“ s f‘l 61 u‘)L—H-'F‘

L laa ¥ adll w3 (3 Jataall (LRSI 5 Lssliws s

sl pal 35 850 Sl 1S 5) on :AM Best (8 ol cllavall S« iulad ga ol JU s
sale) _,Lsﬂj Loalislh Jlall ul; st 3 Gouadl (B Lo an (N 8508 5olud 855 cagul
G_\Lu INA (o Bale T SIS 5 Jlo ul 5 3535 3 ¢ uSlaall sla3 Y1 (8 Joaall A (o 6 liin cicpnalil
o J s cimill (3 Lalall &1 KU e Za3Bl Sladll ans 83l 0o pd ol e GBIV slilac
aladl

e il g 58 (8 QLIS K Sy | 5115 5 Cpualal (gan o paall o (M T s oo
Crsalill Bule! o s oo lllaall (s 4al g (aaall P ¥ B Sluaaill 5550 IS olShaall
Ol S Loy Sblaall 351l a5 o 3 ells Gyl Sule] IS 5 o) AM Best sl o sl Saaate
cllee ge Taa bl Sluall da guall Louall 850l 8 Jladl Gl (3 s ra0n S sadl (2,25
XYY ale 8 duludl lanwy) L;,M;J\A:LQJ LSy

e Bl Sl el (5 a3 S8 08 S e g1 3 g 3 BN o o 1 e
8 Saledl elilae aal 3 o) J 53 AM Best o] Y1 (ILS ¢palills Ao sall Lllall 31, 59 Goalin (and
SN (e Baliul g3Say I ILS Gaualial (. GLAL 0 s, 18 Sia ) KU Lk yaall 31 Y
Aol o SV AN g Lo g sill g HlasY) 35 S

a5 ol ¢l i e o 1 it e St i ] 0 2 g
SISLE Y ST e iy g e Jlaal 3 5 J 5¥) o) lads sall o o saadl 5iag
mwawoﬂgglgueuwﬁudﬂub&@mumu
1k s @Y e b siadh o Saaiall sLY sl 8 Jasdl cllaa) 3K bl
8/ ALl sl Jlae (s sla  Ula Y - Au_h.u.nujuux’o\ b
I .g.‘ALdl
e Lialie (2183 clilac sl ya Y Basan 3 0bee (e LoMwdl Lpa ciilelugy
LL;yddalJJJJSg_i@Sﬂdhw\cjl\,&‘ﬁbwlﬂawhm
LB Sla &gl
IR OSSR P LT & IOV E SONNE) | SONON PP I FENEN &
o ) iy Y celld po - pulad ) b sl slalie (o Jale Yo+ ga Dilan (b aeln 3 5ulsal
TOP FIVE CAUSES OF FALLS ~ USE OF FALL PROTECTION GRASP OF FALL PROTECTION &laal e 535 o3 (aadill elilee o

Tnsulficint o inaite " ® Fall protection wed D thee individeal wha Tell belisve that fall el g 3l =) y0aad
o IFIW' Py W Fall protection not used fincamectly uwsed protection was regered by company safety . . .g:“" CAT) Lf]"" = {:‘3’"
“ policy for the task that led to the fall7 8985 ’ R ||‘bu_\L:1 |S..\.u.|.a.;“ e C;JL_QJ
Fall profection was provided, bt not used o el ofl © -
S o) S g o) 5 all Elan
Tmproper use of full protectian L (-\-‘LC- ‘YS‘)-JA-" Ll C)T ‘:s_é L@:JU 9LAJ:
[ s Slare audiu Joladl GIS 13 Lo saa3
Lack of relevant training L QJJJGAJ‘ .\ST» AR Oy 3_3| ]
Improper use of access equipment US" S 4T.‘L‘°A'“ d“""' JS Q9o H—‘T
."_TE T Famlfals  Wonfatal fais Mo  Notssre az‘lﬁé-“ d—’"—#@ C)J‘“A:‘-‘-“;‘ Y L.):"‘AL"“
Sevove: e e for Coninartion Restorth s S (PW o0 CWR S .((Lq_s C,J.A‘;LL YJ

¥ oYY (Gasina) Jsbl =1+ saall = Loleais¥l oLl )l



Independence
changes everything

Independence is what makes us stand apart. It’s what
makes us better. Independence is the freedom to
always do what’s best for our clients. It’s why we are all
empowered to go above and beyond.

We’re purposefully unconventional, insatiably curious and
Uncommonly Independent.

Here to help with your (re)insurance needs. Contact us:

Lockton MENA
T: +971 (4) 3738777
E: contact@mena.lockton.com

W: locktoninternational.com/mena

Lockton (MENA) Limited | Regulated by the DFSA. Commercial License No. CL0O970 PB 2, DIFC PO Box 506794, Dubai, UAE.

LOCKTON

UNCOMMONLY INDEPENDENT
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Turn your insurance policy into a work of art.

We fully understand the many complex and delicate issues involved in shipping, handling,
storing and exhibiting fine art and collectables. We have in the past two decades
arranged for the insurance of objects in every active area of collecting for some of the
leading galleries and individual collectors in the Mideast. Because we understand the risks
involved, we can secure a fit to measure policy in the London market for each situation.

Our practice provides expertise, responsiveness and absolute confidentiality. For more
details, please contact us.

cape-ins.com

Property and Casualty . Motor . Medical . Liability . Engineering
Political and Financial Risks . Transactional Risks . Marine . Aviation . Life

CAPE Sal authorized and regulated by the Ministry of Economy and Trade Licence No. 113 © 2008
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LIEADI NG
WITH OUR
PRODUCTS.

Our understanding of client needs, local
markets as well as our deep technical and
reinsurance expertise enable us to design
unique and best-in-class insurance
solutions for retail, corporate as well as
large risk clients.

SECURITE

aSSurance

WE'RE HERE.




LEADING
WITH A ROBUST
FINANCIAL
STANDING.

Our strong financial position and robust
capital structure as well as our backing
by A-rated reinsurers give us the
financial space to provide an insanely
great service.

SECURITE

dasSsurance

WE'RE RERE.




WEANING A
WITH OUR CLAIMS -
SERVICE

Delivering an insanely great service is at
the heart of our purpose. This is why we
consider claims as our own way towalk |
the talk. Qur duty is to handle them fairly |
and as fast as possible, and thats what
we do best.

SECURITE

daSSurance

WE'RE RERE.




LEADING
WITH OUR
SERVICES TO
BROKERS.

sz, | TECHNICAL SUPPORT
S= ] We help our brokers engineer

policies for their clients.

CUSTOMER SERVICE

Service excellence is our number
one priority. We are available 24/7
through our call center ling T534.

¢~ | WEBSITE BUILDER
% Giving our brokers the right tools to

create their own website and sell
insurance policies online.

SECURITE

daSsSurance

WE'RE RERE.

MOBILE PRO APP

Enables brokers to do almost all
their work from their mobile phone.

CONSTANT TRAINING

To master insurance concepts and
products.

QUOTATION TOOL

We provide our brokers with a
quotation tool to price our products
and generate offers in a very simple
and easy way.
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A LEADING PIONEER IN THE INSURANCE INDUSTRY, ACAIR IS YOUR INSURANCE BROKER, THE MEDIATOR,
MODERATOR AND ASSESSOR OF INFORMATION FOR YOUR INSURANCE NEEDS. WE ARE CONFIDENT OF OUR
OUTSTANDING SERVICES AND STRIVE TO PROVIDE YOU WITH A NEED TAILORED SOLUTION THROUGH
SPECIALIZED CONSULTANTS WITH EXTENSIVE KNOWLEDGE AND EXPERIENCE. WE SIMPLY CARE.

AFFILIATED COMPANY IN OMAN

ACAIR ZENITH
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ACAIR: HEAD OFFICE: ST. LOUIS STREET, GEITAWI, ASHRAFIEH | T/F: 01-567755 | M: 03-309418
MAIN OFFICE: KASTOUN BLDG., 6TH FLOOR, FURN EL CHEBBAK MAIN ROAD | T/F: 01-293093 / 294094 / 294194
P.O. BOX: 175-698, BEIRUT, LEBANON | WEBSITE: WWW.ACAIRINSURANCE.COM | EMAIL: INFO@ACAIRINSURANCE.COM
ZENITH: BUILDING #2309, VILLA #4, COMPLEX 248, STREET(WAY) #4837, N. AZAIBA, MUSCAT, SULTANATE OF OMAN
M: +968 95 345597 | WEBSITE: WWW.ZENITH-INS.COM
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THE STRENGTH TO ADAPT

"MASCO

NASCO INSURANCE GROUP

Offices in Europe, the Middle East & Africa

Lebanon - France - Dubai - Abu Dhabi - Jeddah - Riyadh - Qatar - Turkey - Nigeria - Egypt - Iraq - Tunisia - Cyprus
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HEALTH IS A JOURNEY,
LET'S TAKE IT TOGETHER.

www.globemedegypt.com
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A chain (s as strong
as (ts weakest link...

Insurance and reinsurance is about transferring risk

In a risk transfer chain, that chain is as strong as its weakest link

i’j o In contrast to many other intermediaries, UIB choose
to operate from well-regulated international reinsurance
hubs covering global markets for local needs.

UIB's strength and professionalism enhance the integrity
of your risk transfer strategy.

UIB — [nnovation througlh expertise

United Insurance Brokers
www.uibgroup.com

United Insurance Brokers Limited is an accredited Lloyd's insurance broker, authorised and regulated by the Financial Conduct Authority (FCA). Broker at IREG) 44BN
UIB (DIFC) Ltd is regulated by the Dubai Financial Services Authority (DFSA).
UIB Singapore is regulated by the Monetary Authority of Singapore (MAS).
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Marine Hull Insurance
Marine Cargo Insurance

Liability Insurance
Engineering Insurance

* Motor Insurance e Medical Insurance

* Life Insurance * Travel Insurance

* Property Insurance * Miscellaneous Covers
L ] L ]

- L

Al Sagr National Insurance Company  Tel: 04 702 8500
Diplomatic Area, Al Seef Road, Email: asnic@alsagrins.ae
Bur Dubai, PO Box 144614, Dubai, UAE Web: www.alsagrins.ae

(Gl i sl it gt 334 § 50
oS - il il el

—
I= 7

3

o (a9 968 Gl el L3 5 o5
Sl (saaiill s W aeline e
Oelall YIS 58 3 HLainan¥] s LuLal)
i RENP

Kﬂ\&&nﬂ‘a‘)bﬁm‘;Lwa;‘;ﬂ
JodeaaS Tas ua VAAY ale dis LulaY)
craliall o auuall i s ol lads
Jooy o S d g 8 aladludall DA
: Bl LAY 350l Yiaa (o ,a T

S0 ulas guie Y A=Y LY
i L@ B I s

Bl ulas gae Y IS -
TSI - A S el Bule) B

8 8okl pulas gae Y I Y VA
lae — Lol g lasll olasyI 8,
Ol

oabas u sy LS Y Y -V A
ol Lol all 2S5 00 55,1
cep S = 4l e

8 8ol pulas gre YN N Y Y
Leall — S sbail cpalill b3yl 3,
Lo Sle Juola say Lo gaall Ly 52l
33 dasla (o dulaall (8 G5 SIS
s el

av AL BAYAN ECONOMIC MAG - ISSUE 610 - SEPTEMBER 2022



bl o e a1 0y i B+ . 0. 2l o il 5 et et 5 5 AM Bt

3 i Lol Loyl dladaall p 4333
e S Ldlaa waa (K L el il
it WS Ena e w W G allela
Lol g Lol Laa el oy 0 Lo gan ol
O i A (o L S5l 4 L)
£ 954
Al ol ()98l (Al Ll

gog™ U

LLall 3 6811 Caiont AM Best LIS 5 oS
B+ (g s wic— du yall i A<,
Jesk sraall ALaEY Biailly ()
() bbb- Lo o wie JaY!
L0 aall 398 elat atillsda uSaty
AM Best La ,u83 3l 5. 38, all Luo ganll
PR L@:\j;n Mms L3 Ll e

PSS S LW | 53 I FPO- SN B .8 KW
g Lo Yl pran (o a HIL dds auiaill Lo Llial
Ol Lo ¥ 0Ll Lt s 0 8 80all 52 Lo sl
S g Io¥ly et e 50858l e a pas dS )
ssalie a3 Lesluslan 8 5l ratu¥) po Le3dalas
oty AN LS S bas oS il daS g
a1 331 5 Ll Ligall SLEMAY) e Llaadl s clel 52l
Slalat Llatwl e Soas delata ¥l Ll gy
Sl Blad olaiie asafiy dlli gagilillio geMaall
Wl 80bdll 7 55 ppadd BlES aes ila (M edae o5
Lo lgple Lliadly Llladlly SIS5Y 5 ¢ gidall Jal s3ll

Al (g3 BILLY) ABA S Lilaall Laidll 5 3a

Jiaall Loaalill dlagaall g 33 a3 Mall
Ll Lo fall Sblial 310l

P J S AOW E RIS U Ity
ol A8 e ile Lo § yatenal oLl S LS
L3 1 ) 3 LeblLits e pa il
o /¥ 5 Lliad Maal o A sm s o)
YT ale il 3l sl oY)

Lo e S 5 80 Tyl Ll 1355 )
553 aie Sl all s Ui el La o, 1L Lo ye o
Jadl Gl 5 LS Loty Ul 5 Lgaals3 25 LaS (g 5o
siloiallp 5l e Ui (BOAR il IS 5, Lmla
lwans 3l o J sVl g clloall cun o & ll (5 530
A5 oLl ol Al bl o Lo aa
BRI EREIER

BRICS § ARABIA oy &S g

e 48158 ARABIA Lo yadl (el 4S5 5 cand

Onolill ol s oLy Brics Broker (S s 45
Ly SIS 585353 e 0555 g el
Lol Loty clblly dalall sn donme dilais
e Mad Alaia all J5Lwd Il pial Slala ol 5l
S8l (593 o 328 U5 (e dealall Ll wleaadl
Sulel olilee & 35lan Lilans 4o seun g yolaial g
ECUER TR - JERTL N PR PN S P PN |
g elial) ualill S 53 LaalST 53 50 (s 50
d:,Ja::J Lelbialloluwwiall G yus ol g8 Lals)
Lo snd s calill e alnl Jgual e puclioal

Joadl (88 55 e Lol Ll e G gaill yasis 31 o il e 85l oY) b ghad 5 clanally oSl Zalaiall cliasbll
SN e Tt salaall s Wels Lelian Gaals Laud s J5Y Lastae) cola (oY1 Jhas 4 Ly SaTeuls ol Gooa Lo

¥ oYY (Gasina) Jsbl =1+ saall = Loleais¥l oLl

aA



sl Ol G alasl A (MITBA) Lllall JSISH elhau gy (polill slass Linan sa33e o8 (nSolial) pian LilSe 3 1G] cdliai)
Sliae 8 1G] Jan Lo 35,80 Lgs aialy 30 s 53a Y15 Lo o) 53S0 ol shaitll LAY 3] g 35l Jals aiall Jand) G shaals agalael o 5S 5Ll
el 3 gl 8 381 SIS )

ol i ol dli o g il Dl

Balll 85 pude oy S |G|&Qg&wndawloﬁuﬁﬁM,lesusmm‘xt?fis.\fu,gg@
Slilue e g sl L gull 4 lu¥) Bugll 54 5 World's Bridge Federation calladl o sull slas¥ day il Lalusll
A gl Ll 51 Dl a5 o Lo 3 Sl g pllall U shoy

e 505380 e all sl (o de gama po Jaadl M dallaie LAY g (Salaw oo jala gl o ie
e¥lae S ole Y0 e 1338 a0 palas gal piaiss allall 8 ISy s s3I 3 il g Lo g3 5 Lusill (s ol 530
o8 p ) Lbac 53 00,91 Lo Sl s slin 358 3 (e o5 L3 pm g JlacW g Lolall Luslsall 50531
o Ly Bao g 0,0 A Lo yliels colelladl Soantio uanld] real s S5 g g (e A gGuma g cdona gV 3,20
anbaslly Jal Sl (o8 85likue a5 s LS . (REDWG) Luanlsyl Lialaisyl Luaitll Joc e gazs B

AP=X

Partner of Choice

www.apexib.com

a9 AL BAYAN ECONOMIC MAG - ISSUE 610 - SEPTEMBER 2022



Gl (5d AXA ME Hﬁﬂ u-“ duillg umﬁ °)|-U

8,3l LY gail) Ciall (g ((gually (088 o8 (Sae Tdl 3
Geods B S 8 e sanall CBISe 18,05 AXA Ll e ganes
G ¥ S Gl o piel sl 588 Loy oSl e (guly Joal
ol La yglel 3 Lassall of gty o5 Y- Y - ale (3 ogpm lise Y
il yof ulaiB¥ §f 5 il g shanal e ol g B 5luadll gl go 8 Sl
Ble.ao Cpunliall 3 pgranal ¥l JSUS g T o M o il
Blall e s Juan iatg sali ol o of I BSY (aletU

]~ g 48 i 9 i Bl

8ale anll = oaalill gl 358 b Sae Jas Fuody Tl i

Salgadlsda e L gmns 3 a0 28 LS. 1S09001:2015 Luallall 5353

(b 5 e s ) cpualill JU gl VA (o 2y g0 sl L Liels
e 8 ga g D5 yas gEMac elaliial Tuly g eloadll e

asanll lge 58 81 e TAKAFUL J3lS5 &b oIl 1ls o] 3558 il
ol i ke  Jlas, £ b laaa s o Sl LB
Opale Lobead Al a5 gudas

L8 gl llae] sad ) paien Tolahy : Guasle oum Lowliall sagu s
Jias waadl GaSe 381 o6 uslall LI o il PUA Loloasdl
Llabial Claiwy elli s casanill cd gl lia 348k alls gl
a3 ) g Sl g0 8 ol gLl o 1 e o et
) pllaall Claal s 3850l e e pand sulaall (Ll oloss
e lelaall AlEA 0 audy Eiins HolSie pgai<o ¢ 55 Y agonns Bilass
s oIl e s (iS5l g laasFall ol 8580 SIS 5 g cloaddl
B pilall aglabial Luli s aglllatiay

o gl Sl s-\-"-'»uauhﬁ—" wul Jo8 Joi &l 5§ pak ¢ ] da|

MJSWUL.aL;nllm|q)casJ
,uuwemwuuutq_dwl
wdxglwwmgub)\,@m
J\,l:.sdemwuu.a.‘.;a‘gudsuu.“bm
mh‘}!lmﬂﬂmd.nsll lSU_a)Lm‘z!I
C_.uun,myul Gay. Lg.\dle,ST‘_s.Jl
sae el Sl oMl il S 500
Gt o E o Guaruy Lsad (e i Lo (poall (s sl e LS55
Ay e e s Lo ol llall
i o) LIS ol e Luaal Gal 8 glasall 5l LS
%ﬁi&hﬁ%&iﬁd&hm‘cﬁédﬁﬂ‘waﬂééﬂm
uj,;l,::u osle Tsadie ¢ a5 Jols g JAISaN g ¢ glail uladd ulcw_‘q:
m)uytm,mu_qal,ggluﬁwk‘,y&mm,nummdl
wmw LYl blas ul&i

¥ YY (Gasia) sl = Y+ aal) — LoolsiBY Gl

Lol U..):.II oSl guiie alis
Pl gan gl wane .y alall aidl
Salidh ol gias olac Sodde b
Sl e M) LSS
s laall Gasill W oo sl
I el 3 ale oy ulbe 4
| oo 5oy utiaye g e DY)
ol ole ¥ Lo gaeadl 38 52015 510
cliad sl euse jyuday el 13y flus waas sanlaiw L lasll
ple Conel aa ol Gn g ¢ ool IS Gualill (3 Gpuasliadiall cllaally
g Joa Udlae a5 (3l ws ool cusSil wul) alill g pall alall slasyl
Leliwallsinaal g Sl ebaatll o,y el b ol o5 L83 el
Jsaly (o ad) cpially o sall il 9o 8 LIS el Gl g
a3 50 3 Liuas sl a0l 0yo 5113 5375 S Ao Myl
oIl ge o el c;lg‘,.ad s?_'.inl

\ ..



Sharing local insights.
Helping business thrive globally.

Based on our thorough understanding of the local market conditions,
we help you mitigate risk and provide you with prompt reinsurance
solutions that always keep you ahead of the curve. Our expansive
presence in regional and international markets including Africa, Asia,
Middle East, CEE and CIS countries helps us gather crucial data and
unique insights of any potential market disruptions that might impact
businesses around the world.

Safeguarding businesses internationally from Oman since 2009

omanre.com

mMANRe

Reinsurance Protection Beyond Expectations
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Looking to grow your
underwriting
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retain more risk yourself. Whatever
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and evolve despite the challenges of the current market
environment, talk to us today. S&P: AA+ | AM. Best: A++
Moody's: Aal

Expect more from your reinsurer TS ———



«[,.mtl\! M‘»

-’ - ek L |

iS558 30 1313136 (355l plivas saal algd el oo

Joaill 3,55 o Cunlas elliy G g < Lgslens . . S Jadh 5350 uelall 3 el aian
lladl 3 pad s o sl 530 Obaeals a3 JMA Wl g cpbaaals (6 (pali ool

4sw‘1_|eu_n,dmuu‘dmnumgsd dolis Yoo e i s () LU L ol 30

mebwuuu&wlwmmmp 80B  515ll p L 5 8 ool Dlsall lini il oo

;snytg;asfmug;;g;l@mmﬁgﬁl Ll L ) S0 s 5 il 1S 0
A Tl el a0 e il o o clasally ele gaall Tkl s oad M WL e losilly
355 el g e slaalilin 4153553, alls s 3 LS

dMGMIWJJIJLs‘mLMJIM.@_.J
¢ fﬁjﬂxc;‘nmd.w)):uﬁ‘)uy|uuw
a9 L WE AN Lelaclinisid o el loadl a3 5l o Luudl LIS ¢y il
pasal 5 KU ~ il Laal (e 3all m—«# Sasally gl sulae

30585 e cpelill 3 yuall Ll il 3555 Ky Juadl 33l - Lehs Sl olitel 335000 sda
Jal oo Lgad Calaladl) IS JolSH sl aui g oaalill delim (B HSOVI DS IS5 G o Jg¥) 35l Tpl) wimn ol aag el o - Y alall uals
35 Lou®s 3l Lue il wlasddl ks 83 Laallg plasl e aadains gl LY oYY alall plusW g deaill slidianl conny Sdaaldl) oyalil g Uas
i i balil jppanll au® sl Jal e LA e Jax daial y Wl il sl o 8

Ol S0S Jod 5 i ol el o o i 5 i

s ol idil) paiaol) 8l s LS ol g janally (SLas¥ILa gt (alasel
¥ Dleyl iy SBI alall lasals SOS JUalYI (58 Lalaia o Leal 530 palill 3 ol
Lle,lls Lanaally aulaill 8y laal Luhass 58 53 Gaii Lo LN (8 JolS s IS
AT ale sual sl La st 5 Liaal

elill 3 yall ale e (il ana yal sosdw;\zlts,ygdadnxmu@wn%
Sl 3l g LIl s o) Tais 55500 ey gy et 380 yall 08 ol g aaad alges
LA 8 Ahal Dole I o g oy s ) danns SISyl e g 5ume s (oo sans
) (S9kanad allf ase

el — 38T gy 5 GualBl Gy iall Bl Gl lins waud S35 035
- pals 3 Ll g5 LAl Lty JUbYI Dle s g3 al 5301 wand st il yey o g
Ly Al AWl cpbalas e gyl 52 u_uymuuumd;wgtw 31 SOS JUb ¥ (553 L5, poo Sl W a5 Ll 83,00 Lua 5 )

Jwavlc;mwtcmuab@wH_JL‘)@L‘_,_wumzbgdg,nm,;j(@@hwb SOS JUl¥ (553 e oasilifl s s le waal 25 a3 5
Ay S Blaa y Bdls by S5

ol 038 o M e Dol 5818 5 aLYI JULYI ya JolS ooy TGS L3 51 o (onalill 3 teall 8 sln Sy < g Sliiel (e il e a3 g
s Cpalalally JULYI (553 aes (g3l gt Coalill 3 el Lo 585 31 (I 5318l

S Dle 53 (alasald SOS YUY 5,8 poiiy . d Blaadl baas e ST 63 525 Cnalal éMWF’gM‘@‘-‘” Cullad gl J“.)‘S:'):‘J‘&f‘m}? s
Om Sl bl Ao yo N Y gy siall 3o JELYI Dl 55 s (a3 e 0585 U LA Loy IUS (o ile W ailig Jio 6+ 2+ 0o
Al agilia s

la¥l sl e 50l Jgfune s IS Le;,LzC,AL_;JlsMbmwolﬁwg;.;gwtuéml@ﬁd

Lo S ek plins a3 4 2,20

Y oYY (aaians) Jsbl = WY+ il — Lolsis¥l Ll Ve



4

. X

Best Assistance

Our upgraded medical care app
For your upgraded convenience.

Digital card or physical card,
the choice is yours.

View and track your
@ dependents’ policy activities.
Instantly get notified about
‘ reimbursements, approvals,
< and important updates.
g View your centralized
. Digital Medical Record.

67) Request approvals and hospital
admissions through our App.

@ Easily submit and track your

reimbursement claims.

Check your share of medical
expenses, if any.

View your eligible updated
A network of healthcare

providers in real time.

Download our app
-- e

Available on the
: & App Store

in Best Assistance Lebanon

Available on
l>> Google Play

@ www.bestassistance.com
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tis clear from the previous experiences of the Arab markets towards

making some reforms to the regulatory and supervisory rules of the
state’s insurance laws, in order to face challenges, opportunities and
changes in the economic conditions, as well as keep pace with tech-
nological developments as part of the economic reform programs in
the region, which are recently pursued by many governments towards
the 2030 growth vision .Possibly, the aforementioned changes and
developments are not optimal enough due to changes of current and
prospective economic, social and technological, which are consistent
with the strategies of global sustainable development. Due to this,
most insurance regulators in the region adapted strategies that sup-
ported innovation and used technological business models and solu-
tions to improve the results of non-banking activities, which contribute
effectively to achieving the goals of financial inclusion and sustainable
development. Hence, all insurance regulators in our region must step
towards developing the regulatory and supervisory structure and
inventing new business models through the following ideas:
Approach the Digitalization and Insurtech Strategies through encour-
age investment in digitalization and digital products, approach use a variety
of new techniques such as awareness programs and regulatory and super-
visory technology in order to facilitate non-financial transactions. This
approach includes the use of modern technologies drivers such as big data,
cloud computing, internet of things, block chain, and artificial intelligence
mechanisms to create new business models such as autonomous cars,
smart homes and mobile application, in addition it will be worthy to facilitate
the existing business such as smart wearable watch in health insurance
which will reflect on attract new customers.
Approach New Strategies and Business Models for the Financial
Inclusion through coordination with banks to setup new policies and strate-
gies that aim to attract new customers will be attracted for both sectors and
new digital insurance programs will be developed to fit their needs.
Apply for the Global Financial Codes and Standards by using
smart statistical models and new work techniques that rely exclusively
on artificial intelligence for operating data, detecting fraud and forgery,
and imposing new rules to follow the financial standard Solvency Il for
all insurance companies operating in the market in order to increase
efficiency, effectiveness and competitiveness among insurance com-
panies, by analyzing capital requirements, risk management and com-
pliance with regulatory requirements.
Respond to the New Emerging Risks in order to respond to global
new emerging risks which effect on the social and business results, In
terms of Climate Change which shown on to long-term shifts in tem-
peratures and weather patterns, therefore the regulators take the ini-
tiative to approach new strategy to in order to adapt and capitalize on
this challenge through joined-up policy making to put climate risk mod-
els at the heart of national adaptation strategies ,using technology
models to predict and respond to weather change, invest in open-
source models that provide a long-term view of climate risk and inte-
grate with the insurance solutions. In terms of Cyber Risks, due to the
increased reliance on digital platforms and the use of technology, it is
imperative that cybersecurity practices, awareness and culture pro-
grams on cyberthreats, and specialized computer programs for data
protection be implemented, approach specific security management
standards , in addition encouraging insurance companies and cus-
tomers to purchase mandatory cyber insurance , as well as a trend to
establish a national cloud computing platform to handle public repre-
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sentations and complaints across all sectors and industries. In terms of
Natural resources management, as population increases, shortages of
food, water and energy, climate change and its negative consequences are
contributing to the pressure on natural resources, which has led to the devel-
opment of technology and dependence on sustainable markets for renew-
able energy, environmental goods and services, and green infrastructure
that contributes to a greener economy.

Development of Risk Management and Finding New Innovative
Insurance Solutions, due to poverty and financial risks were shown by the
increase in unemployment ,interest rates, energy prices, and the reduction
in sales for almost global economics, which sparked the development of the
term sustainable development, which seeks to improve living conditions for
all individuals without increasing the use of natural resources, resulting in
economic growth, natural resource conservation, environmental protection,
and social progress under global framework for sustainability which is one of
the Financing Initiative of United Nations Environment Program, The insur-
ance regulators have re-strategies of many business models according to
the goals of Sustainable Insurance by preparing many insurance pro-
grams for low-income families through tailored insurance policies for small
and medium businesses, livestock, poultry, fish farms and health care pro-
grams, as well as critical disease treatment., in addition provide insurance
programs to those with low incomes and those with poor education to guar-
antee the provision of quality education and life. Furthermore, many of the
insurance companies’ investments go towards infrastructure and poor com-
munities beside their core role to protect and indemnity of the policy holders.
Anti-Money Laundering and Terrorist Financing, through develop
new techniques aims to detect money laundering and terrorist financ-
ing that are consistent with the national objective of financial inclusion,
without any amendments of existing procedures for combating crime,
as well as enhance our capacities for measuring illegal financial flows
through a specialized team. Furthermore, developing effective super-
visory practices to combat the phenomenon of greenwashing in coop-
eration with the United Nations Conference, and fighting money laun-
dering and terrorist financing risks.

Development of Regulatory Framework, one of the important new
proposals is to review the minimum capital requirements due to infla-
tion and interest rate increases in order to ensure that insurers can ful-
fil their obligations and comply with international financial standards.
Additionally, arrange for regulatory issues that allow for the expansion
of insurance sales channels by entering nearby sectors to promote
insurance products through for example banking and telecommunica-
tion sectors in order to reach new segments of the market.

The regulatory development agenda will also include topics such as
Consumer Protection, Data Focus, Privacy, and Cybersecurity to
ensure integration with existing and potential customer portals,
advanced modelling techniques as well as eliminate any threats, deter-
mine whether data is used properly, with permission, and is well guard-
ed and secure. Furthermore, setup several regulations and rules
through the regulator to enhance the digital environment such as oblig-
atory online or credit cards payment as per the Electronic Payments
and Receipts Law, remote working rules and reduce the dependence
of the traditional ways of working.

Eventually the Regulators in our region will focus their attention on
Environmental, Social, and Governance issues as well as the Digital
Asset Ecosystem due to their anticipated growth and the potential neg-
ative effects of climate change on economy and insurance companies.
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HAMBURG SUD

Regular Containerized Direct Services To Beirut

= Weekly direct sailings From / To: Felixstowe, Hamburg, Rotterdam, Antwerp
= Weekly sailings From Alexandria
= Weekly direct sailings To Lattakia, Mersin, Port Said, Jeddah

Regular services From / To:
e Scandinavian ports
= South American ports (Bresil and Argentina) also Central America (Mexico)

ALL SPECIAL EQUIPMENTS ARE AVAILABLE
(O.T. - TANKS - FLAT RACKS - REEFERS: 20°/40’)

GENERAL AGENT:

$ Seatrans Agencies S.A.L.

Charles Helou Avenue - Medawar - Sehnaoui Building - 3" Floor - P.O.Box: 17-5089 Beirut - Lebanon
Tel: +961.1.574466 | +961.1.574477 = Fax: +961.1.574488 = Email: seatrans-ag@seatrans.com.lb
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LIFE IS NOT
A STRAIGHT ROAD...
GET INSURED!

o
INSURANCE
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info@adirinsurance.com
www.adirinsurance.com

+961 1 263 263
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UNISHIP GROUP

SINCE 1977
{

Group Companies:
:'_ Ehe Zakhour Estabhshment

GREERAL ENTS OF
LIBERTY GLOBAL LOGISTICS

RO-RO SERVICES: U.S.A - LEBANON - ARABIAN GULF
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‘ARKAS LEVANT sArL
~a® LEBANON

o
E

e e ]

ARKAS Line PROVIDES WEEKLY CONTAINER SERVICES CONNECTING BEIRUT WITH:
—_ ~

Egypt Alexandria, Damietta, Port Said (East & West),

Turkey Yarimca, Gemlik, Marport, 1zmir, Mersin, Samsun and Iskenderun
Spain Barcelona, Castellon, Valencia, Algeciras, Marine, Bilbao
Greece Piraeus, Thessaloniki

France Fos Sur Mer

Portugal Setubal, Leixeos

Tunisia Souse, Bizerte, Rades

Algeria Alger, Oran, Annaba

Morocco Casablanca , Tanger

Libyan ports Misurata , Khoms, Tripoli

Black Sea Odessa, Constanta, Varna, Burgas, Novorossiysk, Poti
Ghana Tema

Ivory Coast Abidjan

Nigeria Tincan Island / Apapa

Senegal Dakar

Mauritania Nouakchott, Nouadhibou

Benin & Niger Cotonou

Mali Burkina Faso

‘ARKAS LEVANT sArL
@ LEBANON

v gl -
. t
= _

Boulos Fayyad Building, 3rd floor, Chafic Wazan Avenue, P.O.Box: 11/1402, Riad el soloh 1107 2080
Tel: (00961) 1 783 783, Fax: (00961) 1 784 784, Email: beirut@arkaslevant.com
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IMPORT - e

01- MERIT SHIPPING AGENCY 7,395 7,718 -323
02- MSC (LEBANON) 6,061 7,474 -1,413
03- MAERSK (LEBANON) 2,775 3,240 -465
04- SEALINE GROUP 1,508 1,186 +322
05- LOTUS SHIPPING AGENCY 1,114 787 +327
06- GEZAIRY TRANSPORT 1,060 1,019 +41

07- GHARIB SHIPPING & TRADING 1,011 657 +354
08- SEANAUTICS SHIPPING 572 - +572
09- EL-FIL SHIPPING AGENCY 433 684 -251

10- EDOUARD CORDAHI 48 - +48
11- MLH (LEBANON) 14 79 -65
12- DIVERSE SHIPPING AGENCIES 17 - +17
13- TOURISM & SHIPPING SERVICES - 971 -971

13- ARAB SHIPPING& CHARTERING - 20 -20
TOTAL IMPORT FULL FOR LOCAL MARKETS (TEU) 22,008 23,835 -1,827
TOTAL IMPORT EMPTY (TEU) 865 26 +839
TOTAL IMPORT FULL FOR TRANSHIPMENT (TEU) 2,994 3,412 -418
TOTAL IMPORT EMPTY FOR TRANSHIPMENT (TEU) 2,452 2,380 +72

TOTAL GENERAL IMPORT (TEU) 28,319 29,653 -1.334
EXPORT — il

NAME OF SHIPPING AGENCIES JULY 2022 JUNE 2022 +- (TEU)
01- MERIT SHIPPING AGENCY 3,245 3,406 -161
02- MAERSK (LEBANON) 1,324 1,034 +290
03- MSC (LEBANON) 439 370 +69
04- SEALINE GROUP 248 189 +59
05- GHARIB SHIPPING & TRADING 218 102 +116
06- SEANAUTICS SHIPPING 190 - +190
07- GEZAIRI TRANSPORT 111 140 29
08- EL-FIL SHIPPING 43 72 -29
09- WILHELMSEN SHIPPING AGENCY 21 - +21
10- EDOUARD CORDAHI 3 = +3
11- DIVERSE SHIPPING AGENCIES 3 - +3
12- LOTUS SHIPPING - 15 -15
12- ARAB SHIPPING & CHARTERING - 13 -13
12- TOURISM SHIPPING & SERVICES - 7 =7
12- MLH (LEBANON) - 2 -2

TOTAL EXPORT FULL WITH LEBANESE CARGOES (TEU) 5,845 5,350 +495
TOTAL REEXPORT EMPTY (TEU) 17,957 15,148 +2,809

TOTAL REEXPORT FULL FOR TRANSHIPMENT (TEU) 3,224 3,126 +98
TOTAL REEXPORT EMPTY FOR TRANSHIPMENT (TEU) 1,870 2,716 -846

TOTAL GENERAL EXPORT (TEU) 28,896 26,340 +2,556
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WEEKLY SAILING FROM/TO ITALY, TURKEY, FRANCE, GREECE, PORTUGAL
WEEKLY SAILING FroM / To EGgyrT

ALL SPECIAL EQUIPMENT ARE AVAILABLE
(REErER 20°/40’, OPEN Topr, FLAT Racks, OPEN Tor HC, WIDE CONTAINERS, TANKS)

Tarros Phoenicia s.a.l

Beirut - Lebanon | Madawar | Charles Helou Avenue | Sehnaoui Bulding
Tel: +961 1577 570/1/2 | Fax: +961 1 442 858 | Email: tarros@tarros-lb.com
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RANKS OF SHIPPING LINES BY IMPORTING CONTAINERS IN JUNE & JULY 2022

NAME OF SHIPPING LINES JULY 2022 JUNE 2022 +/- (TEU)
01- CMA CGM - FRENCH 7,503 7,115 +388
02- MSC - SWITZERLAND 6,018 7,458 -1,440
03- MAERSK - DANISH 2,482 3,181 -699
04- COSCO - CHINESE 1,350 1,109 +241
05- ARKAS - TURKISH 1,235 1,273 -38
06- MEDKON - TURKISH 888 496 +392
07- EVERGREEN -TAIWANESE 856 953 -97
08- ONE GROUP - JAPANESE 444 346 +98
09- TARROS LINE - ITALY 393 231 +162
10- HAPAG LLOYD - GERMANY 285 1,127 -842
11- HAMBURG SUD - GERMANY 181 181 0
12- TURKON - TURKISH 153 154 -1
13- MESSINA - ITALY 80 20 +60
14- YANG MING- TAIWANESE 61 29 +32
15- APL - USA 46 44 +2
16- MLH - EGYPT 15 81 -66
17- DIVERSE SHIPPING LINES 18 17 +1
18-SEA DRAGON-CHINESE - 20 -20
TOTAL IMPORT FULL FOR

LOCAL MARKETS (TEU) 22,008 23,835 -1,827

RANKS OF SHIPPING LINES BY EXPORTING CONTAINERS IN JUNE & JULY 2022

NAME OF SHIPPING LINES JULY 2022 JUNE 2022 +- (TEV)

01- CMA CGM - FRENCH 2,870 2,696 +174
02- MAERSK - DANISH 1,235 993 +242
03- MSC - SWITZERLAND 439 370 +69
04- COSCO - CHINESE 313 352 -39
05- EVERGREEN -TAIWANESE 281 233 +48
06- ONE GROUP - JAPANESE 273 217 +56
07- ARKAS - TURKISH 203 258 -55
08- MEDKON - TURKISH 78 102 -24
09- TURKON - TURKISH 46 12 +34
10- TARROS LINE - ITALY 29 1" +18
11- MESSINA - ITALY 25 6 +19
12- W.S.S - NORWAY 21 S +21
13- HAPAG LLOYD - GERMANY 16 16 0
14- APL - USA 10 30 -20
15- DIVERSE SHIPPING LINES 6 15 -9
16- HAMBURG SUD - GERMANY = 26 -26
16- SEA DRAGON-CHINESE - 13 -13
TOTAL EXPORT FULL WITH

LEBANESE CARGOES (TEU) 5,845 5,350 +495
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INTEAMWORK WE TRUST

At Trust Compass Insurance, we believe in sincere and reliable relationships.
That's why our teams work as one to serve you , wherever you may be.

_
—

TRUST COMPASS INSURANCE CO.

MEMBER OF THE TRUST GROUP OF COMPANIES

Yvoire Center 8 ™ floor Commodore str. Hamra Sar Center 8" floor Mkales Round about Sin EI Fil
Tel: +961 1 346345 Fax: +961 1 754949 Tel: 4961 1510103/4 Fax:+961 1490303

www.trustlebanon.com
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Since 1981

Head Office Saida Chtaura Aley Tripoli

Dekwaneh +9617 752 759 +9618 543 3/5 +9615 557 322  +9616 410 511-12
+ 961168 30 25-26-27

+ 9613 2166 35
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m Amana Insurance Lebanon

www.amahnainsurance.com
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IT’S A NEW ERA

OFFERING DISTINGUISHED INSURANCE SOLUTIONS
TO COVER YOUR NETWORK IN TIMES OF GREAT RISK.

e

A NEW ERA IN THE REALM OF INSURANCES
WHERE TWO LEADERS, TWO LEGACIES JOIN FORCES
TO UNFOLD NEW BEGINNINGS.

ACE Gallagher Insurance Brokers ace-gallagher.com | info@ace-gallagher.com m




