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Lebanon:

Beirut Head Office:
Sami El Solh Boulevard
Rahal Building - 6" Floor
P.O0.Box: 11-1510
Riad El Solh 11072080
Phone: +961 1 396805
Fax :+961 1396417

Bahrain:
+973 3 6024212

France:
+ 33 6 52379992
+ 33 6 45683951

Jordan:
+ 962 789815445
+ 962 789832028

Kuwait:
+ 965 97963441

Oman:
+ 968 99429677
+ 968 92545713

Qatar:
+974 55062495

Saudi Arabia:
+ 966 55 8846200
+ 966 53 0694329

Sudan:
+ 249 927195561

Tunisia:
+216 23039777

United Arab Emirates:
+971 50 7594858
+971 50 9637944
+ 971 56 2648724

www.albayanmagazine.com
info@albayanmagazine.com
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Thank You

Awarded Best Custodian in the Kingdom of Saudi Arabia
presented by Tadawul in the Saudi Capital Market Awards 2020.

HSBC Saudi Arabia is a trusted provider of financing, strategic and investment
solutions, and was one of the first independent, full-service investment companies in
the Kingdom to be licensed by the Saudi Arabian Capital Market Authority (CMA).

Products and Services:
Investment Banking Advisory
Debt Capital Markets

Project & Export Finance
Securities Services

Equity Research

Asset Management
Brokerage

} HSBC Together we thrive

This document has been prepared and issued to you by HSBC Saudi Arabia (“HSBC SA"), which is licensed and regulated by the Capital Market Authority License No 05008-37, and Joint Stock Company (closed) incorporated in Riyadh city CR
1010221555. Registered address is HSBC head office Bldg.7267 Olaya Street North 12283 Almorooj, Riyadh 2255 KSA. HSBC Saudi Arabia has issued this document to provide information solely to the persons to whom it is provided by HSBC
Saudi Arabia. This document is not and should not be construed as an offer to sell or solicitation of an offer or an advice to purchase or subscribe in any investment. The material contained herein is not intended to provide professional advice
and should not be relied upon in that regard. Readers should seek appropriate professional advice by consulting their investment adviser. Any decisions should be based on your own judgment. Registration with the Capital market Authority
does not imply protection from loss. HSBC SA makes no guarantees, representations or warranties and accepts no responsibility or liability of any losses incurred and does not assume responsibility for any losses incurred by investors

CMP 20/03/2021
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iPrince Badr bin Abdullah bin Mohammed bin Farhan Al Saud
(Minister of Culture):

I Prince Badr bin Abdullah bin Mohammed bin
| Farhan Al Saud, Minister of Culture declared
| that they are pursuing one of the most significant
I cultural renewal programmes in history, stating

that the Kingdom is a major G20 nation with a
| pivotal place in the world economy, assuring that
I they are taking their regional and global respon-
I sibilities seriously, revitalising their arts, culture

and heritage, as well as seeking to build bridges
| of shared understanding. Prince Badr stated
I that cultural dialogue and exchange are pro-
Ifoundly important to them, and therefore, they

are developing platforms for artists to learn and
| engage with their international peers, and for the
I global audience to experience unique Saudi cre-
I ativity. “Our aspiration is for Saudi Arabia to

become a global cultural leader by creating
| strong and lasting relationships with countries that will embrace and
| appreciate its unique identity, rich heritage and cultural ambitions”. He
I'added that they are playing an active part within UNESCO, where

Saudi Arabia was recently elected to the executive board for the first
| time. Prince Badr announced that their goal is for culture to con-
I tribute more than $23bn to their economy by 2030 and to create over

Utilising the full potential of arts & culture to benefit
the Kingdom’s economy

100,000 jobs, assuring that the commitment to
inward investment and economic diversification |
set out in the country’s Vision 2030 will help |
them to achieve this growth by opening up the |
sector to inflows of capital and ideas. “Culture
and tourism are intrinsically linked, so naturally |
we also expect to see investment flow into the |
cultural ecosystem, particularly as we develop |
global partnerships”, declaring that creatlng
meaningful and rewarding work, encouraglng|
 entrepreneurism, and creating a public and pri- |
vate sector that work together to allow creators |
to market their cultural products will contribute in
the development of the cultural sector.
According to Prince Badr, cultural and historical |
sites will help them diversify their economy and |
2 3 develop sectors such as tourism, and Al Ula is a
great example of this, announcing that several infrastructure projects |
are currently under way. These include the expansion of the recently |
constructed international airport and working closely with internation- |
al partners to expand hospitality infrastructure as well as ensuring that
local people contribute to and benefit from the region’s growth through |
training and job-creation initiatives. |

i Using new technologies to enhance digital learning

braheem Almuagel, Rector, Saudi Electronic University, mentioned that current education
1 Imodels recognise the role of technology in knowledge transmission and is responsive to the
I needs of the millennial generation that grew up in an era of pervasive use of IT. Therefore, he
I assured that the education sector must adopt strategies that incorporate technology in teach-
ing and learning that meet the needs of today’s generation, stating that the traditional teaching
| pedagogy of learning, whether face-to-face or from blackboards and textbooks, is being pro-
I gressively replaced by online learning and interactive whiteboards, as well as investing in
I human capital, especially highly qualified teachers who can integrate technologies to support
| instruction and partnering with the private sector to help support the planning and implemen-
| tation of such innovative initiatives to improve educational outcomes. Moreover, Almuagel
| announced that ICT has been instrumental in bringing about innovative practices in teaching
I that have created personalised and collaborative learning environments, and have solved day-
| to-day challenges. “ICT enables learners to engage with their peers in the classroom, across
I the region and around the world, and participate in dialogue that is conducive to intellectual
I growth and increased understanding of different backgrounds and cultures’. In addition
IAImuaqu proclaimed that | CT can also be used to support people with disabilities by enhancing thelr mdependence productivity and I
|capab|I|t|es and increasing fairness and reducing discrimination, allowing all students to be assessed according to their conditions and |
I needs, thus helping all students reach their full potential. Moreover, he said that ICT has also helped to facilitate the democratization of the |
Ieducation sector and the notion of access to education anywhere, anytime and at a minimal cost. “It also turns higher education into a I
I public asset by allowing anyone to enrol in courses”. On the other hand, Almuagel sheded lights on blended learning model, declaring that
| it is a new and effective student-centric education model with the potential to transform teaching and learning in higher education. “It helps |
I provide the digital literacy that is essential for graduates in today’s global knowledge-based economy, while also facilitating soft skills in terms I
Iof lifelong learning”, adding that Blended learning came in response to the diversity of learning needs, enabling students in employment to!
| enrol and expanding access in more than 10 cities and their surrounding towns and villages. “It also provides the flexibility that students and |
| instructors require, as it allows some time for face-to-face student and instructor engagement, as well as online learning that enables |
Lstudents to work on course activities at their own pace and convenience”. |
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HSBC is a market leader in providing strategic
financial advice in Saudi Arabia

After the Saudi Aramco IPO, the Saudi Stock Exchange has had a
steady stream of public offerings. In the year 2020 three compa-
nies went public on the exchange, raising a combined US$1.5 bil-
lion, including Dr. Sulaiman Al Habib Medical Services Group Co.
and BinDawood Holding Co. These industry giants, which have a
well-established history and are perceived as high quality, were
received very well in the market and added to investor confidence in the
market. The strong momentum for future IPOs continues, as evidenced
by the anticipated pipeline: we have seen the Saudi Telecom Company
(STC) announce potential plans to list its subsidiary Solutions by STC; the
Arabian Internet and Communications Services Company, and other
quality IPOs are expected to follow.

HSBC Saudi Arabia was able to deliver our
core commitments to both our staff and our
customers while ensuring safety first

* How do you think the COVID pandemic affected the banking
and investment sectors in the Kingdom? What measures were
taken to ensure the continuation of business?

- The country’s swift response to the pandemic and lock down mea-
sures heralded in an era of remote working for everyone across the
board. The banking and investment sectors were able to adapt to this
change relatively quickly, with as little disruption as possible, thanks
to the robustness of online platforms and services that allow cus-
tomers to pursue their banking and investment needs from home.

The Capital Market Authority and the Ministry of Health provided
the necessary guidelines and instructions for us to safely continue
with our activities. We are proud to say that HSBC Saudi Arabia was
able to deliver our core commitments to both our staff and our cus-
tomers while ensuring safety first, and has played a key role to help
keep the markets functioning, while meeting client needs, ensuring
that key controls continued to work, and while also complying with
government and regulatory directives regarding Covid-19.

HSBC’s business is a recognized market
leader in Saudi Arabia with strong experience
and a successful track record in the debt
capital and loan markets

*What are the most distinct achievements of HSBC Saudi
Arabia? And what are the company’s plans for the future?

- The wide reach and strength of our international network and strong
local presence and partnership with a leading bank who is also a
shareholder, puts us in a strong position to support offshore clients
and to help them achieve their investment goals as they expand their
investments into the Kingdom, as well as our onshore clients as they
pursue their domestic or international business objectives.

From a securities services standpoint, we have
been offering independent custody services
several years before the market opened up to
foreign institutional investment. As you are
aware, the QFI program was introduced by the

A
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Capital Markets Authority in mid-2015 to allow international investors
the opportunity to invest directly in Saudi’s capital markets. Several
domestic and regional institutions have been using us for custody ser-
vices even before the QFI regulations became effective; since the
launch of the QFI regulations our Securities Services department has
worked with a significant number of foreign institutions in helping with
market access and thereafter servicing their investment needs in the
Kingdom. Being a custodian we help institutional investors by educat-
ing them on Tadawul access options and by holding securities on their
behalf and providing them with a range of asset services.

Our securities business reached a major milestone this year when
our QFI assets under custody reached US$ 5 Billion equivalent and
overall Assets Under Custody crossed SAR 600 billion.

On the Debt Capital Market side, HSBC's business is a recognized
market leader in Saudi Arabia with strong experience and a suc-
cessful track record in the debt capital and loan markets. Over the
years, we have successfully raised funding for clients within indus-
trial and services sectors including banking, transport, communica-
tions, oil & gas, petrochemicals, power and utilities. HSBC has
been involved in most of Saudi Arabian sovereign issuances, the
sovereign having been one of the most active issuers globally since
2016 with total issuances of almost US$ 80 Billion across 26 differ-
ent tranches. This includes the latest Euro-denominated Bonds
issuance at EUR1bn size; at the time of issuance, the 3-year
tranche of this was the largest ever negative-yielding EUR transac-
tion from a non-European Sovereign. It was Saudi Arabia’s first
ever bond with zero coupon and negative yield to investors, and will
pave the way for Saudi government-related entities to follow suit.

HSBC is a market leader in providing strategic financial advice in Saudi
Arabia, leveraging on a combination of strong presence, deep local roots
and continuous commitment to the country, HSBC is the international
bank of choice to advise on strategic Saudi transactions. HSBC has a
significant track record of executing landmark M&A transactions for
Saudi clients and #1 in private and public Saudi M&A, having led the
most high profile transactions in Saudi Arabia including being the finan-
cial advisor to PIF on its 70% stake sale in SABIC to Aramco, the largest
M&A transaction in the MENA region and one of the largest chemicals
transaction globally. In addition, it acted as the sole financial advisor to
the Saudi Government on the privatization of the Saudi Grains
Organization and sale of its milling assets to strategic investors

Furthermore, HSBC is an active advisor in the PPP space, advising
clients in a variety of sectors on how best to structure and execute
deals of high complexity. HSBC has been leading pathfinder deals
in the PPP space especially in area of social infrastructure that
includes schools, hospitals, medical equipment, housing accom-
modation, and so on.

HSBC holds an unmatched position in Saudi equity markets, com-
bining experience of both an international and
local bank to execute IPOs, having led the two
largest IPOs ever in MENA region (Aramco and
NCB), and led around 30 deals in the Saudi
market since its inception.

HSBC

1A



Rajiv Shukla (CEO - HSBC Saudi Arabia)

The Saudi Vision 2030 and its reforms are paving the
way for further diversification in the broader economy

n the 90th anniversary of the unification of the Kingdom of Saudi

Arabia, which is dear to the hearts of all the men and women in Saudi
society, as well as to other residents in the territories of this cherished
homeland, Rajiv Shukla, CEO of HSBC Saudi Arabia, recalled some of the
tremendous accomplishments Saudi Arabia has witnessed in the political,
economic, social, intellectual, urban, security, military, and health spheres
over the last decade, expressing his enthusiasm to be in Saudi Arabia,
declaring that HSBC will continue to support the market & regulators to

put Saudi Arabia on the map for investors. Shukla added that Saudi
Arabia is by far the largest & most liquid market in the GCC,
stating that it has been able to adapt and respond quickly to the
covid-19 pandemic and lockdown measures, announcing that HSBC
is considered a market leader in providing strategic financial advice
in Saudi Arabia, leveraging on a combination of strong presence,

deep local roots & continuous commitment to the country.

* We would first like to congratulate you on Saudi Arabia’s 90th
anniversary, are there any words you would like to say on this
occasion?

- It is an exciting time to be in Saudi Arabia. Over the last
decade the country has taken enormous leaps in further improv-
ing and building on the financial markets; from the implementa-
tion of two-day settlements, to the introduction

REITs, direct participation by QFls,
and the recent introduction of
derivatives, among many oth-

ers. All while still ensur-
ing that robust regulations
and transparency remain
at the heart of these
developments. Furthermore,
the Saudi Vision 2030 and its
reforms are paving the way for
further diversification in the broader

economy; the privatization thrust and

greater involvement of the private sector, and the

more visible promotion of domestic tourism and hosting of
world-class events, are just examples.

HSBC Saudi Arabia are proud that we have been present and
supporting the market developments since the start of the cap-
ital market framework, and will continue to support clients, the
market and the regulators in a shared goal to firmly put both
Saudi Arabia and its financial markets on the map for
investors.

[AY

“ We are proud that

we have been present and

supporting the market
developments ”

Saudi Arabia is by far the largest and most
liquid market in the GCC

* The kingdom of Saudi Arabia has achieved many things since
inception, what in your opinion is the most defining milestone
that had an effect on the economy and the financial sector?

- Saudi Arabia is by far the largest and

most liquid market in the GCC.

The Financial Sector

Development Program,

along with Tadawul, the

Capital Market Authority,

and other government

entities, are promoting further

private sector participation in the

capital market, aiming to further increase

its liquidity and depth, by taking several actions

including incentivizing the private sector to list more companies in
the market.

Talking about economic milestones, Saudi Aramco’s IPO in
late 2019, the world’s largest public offering, raised more than
US$29 billion in proceeds; notably, its share price performed well
during 2020 in comparison to that of other oil companies around the
world, despite challenges with the global demand for oil and the
coronavirus pandemic.

AL BAYAN ECONOMIC MAG - SPECIAL KSA EDITION



Bader Alamoudi
(Senior Country Officer for Saudi Arabia - J.P. Morgan)

We are very optimistic and bullish
on the future of Saudi Arabia &
materialization of Vision 2030

audi Arabian National day is always celebrated on September 23rd. It marks September

23rd 1932, when King Abdulaziz announced the unification of the country as a
Kingdom. Al Bayan Magazine on the occasion of the 90th National Day of the Kingdom of
Saudi Arabia conducted an interview with Bader Alamoudi, Senior Country Officer for
Saudi Arabia at J.P. Morgan. In the Q & A, Mr. Alamoudi expressed his pride and joy about
the structural transformation that the Kingdom has passed through throughout all those
years and the several achievements it has made, believing that the Saudi Vision 2030 is the
most important development in recent years and one of the best in the country’s history,
stating that holding the G20 summit meetings presidency is an appreciation of the
Kingdom’s role in the global economy. On the other hand, Alamoudi shed lights on the most
prominent developments of J.P. Morgan as well as their future plans.

* First of all, we would like to congratu-
late you on the 90th National Day of the
Kingdom of Saudi Arabia, what would
you like to say on this occasion?

- Saudi National day renews pride in our
history and brings joy to what the country
has to offer people across the globe. | am
proud to be a Saudi citizen and J.P. Morgan
takes pride in supporting the government
and its clients for over 85 years.

* Since its inception, the Kingdom of Saudi
Arabia has made several achievements. In
your opinion, what are the most important
milestones that have been reflected in the
various economic and financial sectors?

- We believe the structural transformation
led by Vision 2030 has been the single most
important development in recent years. The
Saudi Vision 2030 outlines long-term goals,
such as increasing the share of the non-oil
private sector in the economy, reducing
reliance on the public sector as main source
of employment, and further structural
improvements to the Kingdom’s business
environment. These reforms have been
some of the most outward looking and ambi-
tious reforms not only in the Kingdom but on
a global scale. It is encouraging to already
see the initial results of the program. Thanks
to reforms under the Vision 2030 agenda,
Saudi Arabia improved in 9 out of 10 areas
measured by The World Bank Group’s Doing
Business 2020 report, and its rank among
the 190 assessed countries increased to 62
in 2020 from 82 in 2016.

Another encouraging development has
been the establishment and the develop-
ment of the National Debt Management
Center (NDMC) for international and
domestic debt markets. Over the past three
years, the government has developed (from
scratch) a well-functioning and increasingly
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deeper Bonds and sukuk market that has
allowed it tap into growing domestic and
international demand for both conventional
and Shariah-compliant fixed income assets.
More recently, it included the Export Credit
Agency (ECA) as a new source of funding.
This, in turn, has helped diversify its funding
sources compared to what was available dur-
ing the oil price shock of 2015-16 and ease
liquidity pressures amid a more than dou-
bling of government financing needs this
year.

The Saudi economy has been hit hard by
the twin shocks of the pandemic and lower
oil prices and demand. Nevertheless, the
sovereign’s sizable fiscal and external
buffers and in particular the structural trans-
formation being conducted should help
enable it to weather the period. The recent
move to increase VAT up to 15% is a clear
signal that the Kingdom is committed to cre-
ate an economy and a budget less reliant on
oil, a commodity affected by exogenous
forces not easy to control.

Vision 2030 is a very progres-
sive well-designed program
with a high chance of success

* The Saudi Arabia’s Vision 2030 is con-
sidered one of the best in the country’s
history. Are there any obstacles before
achieving it?

- Yes, Vision 2030 is a very progressive, well-
designed program with a high chance of suc-
cess. The transition won't be without chal-
lenges, and a strong commitment to the pro-
gram is a must. We are encouraged that such
commitment and ownership exists. The pro-
gram also needs a high degree of entrepre-
neurial spirit and the inclusion in the labour

market of categories absent to it; this trend can
be already seen in the data. The private sector
is still very linked to the oil industry and its per-
formance, therefore a shift especially within the
non-oil sector would be necessary. Continuous
investment is needed to strike a between this
necessity, fiscal prudence, and lower oil rev-
enues.

* The Kingdom holds the G20 summit
meetings presidency this year for the
first time. How do you read the reflection
of this on the Kingdom’s position in the
region and the world?

- We see this as an appreciation of the
Kingdom’s role in the global economy. This
could be a platform to reflect the views of
the country and the region on global poli-
cies. It also provides an opportunity to build
and rebuild strong cooperation with other
strong actors in the global economy.

* What are the most prominent achieve-
ments of your company? What are your
plans for the future?

- Along with an unparalleled track record of
conducting business in the country since
1930s, we are the only US bank in Saudi
with both Banking and Securities licenses.
The firm has invested its resources in devel-
oping people and building a world class
platform across all products. Our headcount
is expected to reach 100 in 2021 with cur-
rently 89% Saudization ratio and female
ratio of 35%. We continue to promote local-
ization in Saudi, as well as our Diversity and
Inclusion agenda across the globe. As the
financial markets develop, we continue to
invest in the country and roll-out new prod-
ucts to support our clients’ needs. We are
very optimistic and bullish on the future of
the country and materialization of Vision
2030.
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Khalid Al-Hussan

(CEO - Saudi Stock Exchange “Tadawul”)

Saudi Arabia is the most liquid market in the Middle East

Tadawul continues to enhance the effectiveness of the capital market,
creating an attractive environment for local and foreign investors

Kll::alid Al-Hussan, CEO of the Saudi Stock
xchange (Tadawul), has more than 13 years

of capital market knowledge and his experience
includes business development, corporate
planning, strategy and operations. Before

being appointed Tadawul CEO, he had exec-

utive roles that dealt with listings, cash mar-
kets, asset services and depository, strategy
and market data. Al-Hussan has champi-
oned key programs within Tadawul that
covered the introduction of the Qualified
Foreign Investors’ framework, the intro-
duction of an independent custody model,

Tadawul’s inclusion in main international

indices and the restructuring program of financial
infrastructure companies. He has also worked in
the insurance sector, managing areas of business
and product development, marketing and
strategy. In an interview with Oxford
Business Group, Al-Hussan assured that the
ok development and expansion of Tadawul is
| one of the key pillars of Saudi Arabia’s
\ \q Vision 2030 reform plan to grow the econo-
my’s financial sector, mentioning that he
sees the exchange as a place for investors to
make money, and to help facilitate the flow
_ of capital that Saudi companies need to grow
and thrive.

* In terms of trade volumes, how has
Saudi Aramco’s initial public offer-
ing (IPO) affected the market?

- The Saudi Aramco listing marked a
significant milestone in the history of
the Kingdom’s capital market and bol-
stered our position among international
stock exchanges, with Tadawul becom-
ing one of the top-10 largest stock
exchanges in the world by market cap-
italisation. Being chosen as the venue
for the largest IPO in history was a
great source of pride, and the success-
ful listing was testament to the effective
collaboration between Tadawul, Saudi
Aramco and the Capital Market
Authority. Since 2018 Tadawul has
delivered market capacity and trading
system upgrades to accommodate the
significant increase in trading activity.
The exchange has also introduced a
number of measures to broaden the
range of local and foreign investors
participating in the market, and
launched new products such as
exchange-traded funds (ETFs) and
index futures. These developments
have strengthened our position as the
most liquid market in the Middle East.

* To what extent has Saudi Arabia’s
inclusion in the MSCI Emerging
Markets Index helped to increase the
Kingdom’s foreign equity flows?

o

- The Kingdom’s upgrade to emerging
market status in 2019 by all three of the
world’s largest index providers — MSClI,
S&P Dow Jones Indices and FTSE
Russell — indicates growing confidence
in the Saudi market. The move also
reflects Tadawul’s continued commit-
ment to enhancing the effectiveness of
the capital market, creating an attrac-
tive environment for local and foreign
investors, and aligning its regulatory
frameworks with international best prac-
tices. The upgrades were accompanied
by a record buying of Saudi shares by
investors from around the world, which
will help to achieve the objectives of
Vision 2030 and make Tadawul more
accessible to foreign investors.

* Has the qualified foreign investor
(QFI) programme broadened investor
participation?

- We have seen great success with our
QFI programme, which has welcomed
more than 2000 international financial
institutions since its inception. We
amended the programme in 2018 to
ease registration requirements and, as
a result, expanded the range of eligible
institutional investors. The number of
QFls has increased by over 202 per-
cent since February 2019, and we are

seeing an average of 49 new QFls reg-
ister each month. Foreign participation
in the market has increased along with
registrations.

* How are derivatives products help-
ing to broaden investors’ exposure
and mitigate risks?

- The launch of derivatives trading is
part of Tadawul’s strategy to provide
investors with a diversified range of
investment products and services. It is
a key initiative of the Financial Sector
Development Programme, a pillar of
Vision 2030. Recent market develop-
ments, including the Kingdom’s inclu-
sion in major international indexes and
the creation of the MSCI Tadawul 30
Index, indicate that the time is right to
introduce derivatives trading. The first
derivatives product launched was the
MSCI Tadawul 30 Index futures con-
tracts, which provides investors with
hedging tools to more effectively man-
age risk and leverage greater opportu-
nities to gain exposure to the Saudi
market. We believe that an advanced
capital market requires a broad range
of investment products. As such, we
recently launched the Kingdom’s first
ETF, backed by an underlying sukuk
(sharia-compliant bond). We are the
first exchange in the region to launch
such an ETF, as well as the first emerg-
ing market exchange.
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Mohammed Yousuf Naghl (Chairman of the Board of Directors of JCCI):

Encouraging tourism & entrepreneurship
is key in promoting Jeddah as a
destination for tourism and a global
commercial & logistics centre

he Jeddah Chamber of Commerce & Industry (JCCI) is one of the oldest business
Tand services organizations in the kingdom. It has been serving the national
economy and business community, contributing to its development and progress for
more than 60 years. The chamber played a significant role in supporting the
kingdom’s position economically and has always strived to take care of its
members’ interests and provide distinguished services to them to contribute to the
development of the western province economy. In an interview with Oxford
Business Group, Mohammed Yousuf Naghi, Chairman of the Board of Directors of JCCI, talked about the role of tourism
industry in leveraging the expansion of King Abdulaziz International Airport and expressed how intermodal transport
centres can boost trade flows. He further declared that creating a friendly business climate for (SMEs) to flourish is a key
objective of Vision 2030, stating that the entertainment sector is becoming more and more important to tourism

and the economy as a whole in Saudi Arabia. Below is an account of the interview.

* How can the tourism industry leverage the expansion of
King Abdulaziz International Airport (KAIA) and the newly
liberalised visa regulations?

- In line with Vision 2030, Jeddah will be promoted to become a
destination for entertainment and tourism, and a global commer-
cial and logistics centre. With its beauty, heritage, location on the
Red Sea, and proximity to Makkah and Medina along with his-
torical sites such as Al Ula and Jeddah it is well position to
achieve these goals. The expansion of KAIA, easing tourist visa
requirements, and the development of services provide all the
essentials needed to attract tourists. The increased number of
tourists will create additional economic opportunities for Jeddah
and accelerate the region’s economic growth. We are especially
targeting tourists from Saudi Arabia and the MENA region, as
well as international visitors. One segment with significant poten-
tial is health tourism, as the city is the access point for millions of
pilgrims and Umrah visitors who can use the city’s well-equipped
hospitals to receive specialised treatment.

Jeddah has the two largest sea ports on the Red Sea and
one of the largest international airports in the region

* In what ways can intermodal transport centres like Jeddah
Islamic Port boost trade flows?

- Jeddah has the two largest sea ports on the Red Sea and one
of the largest international airports in the region; our intermodal
transport has attracted more than 70% of the Kingdom’s total
imports and over 23% of Saudi light industry is based in Jeddah.
The fact that Saudi Arabia is the largest market in the region and
that Jeddah is located on the Red Sea near Africa make us a
competitive candidate to be an international logistics hub.
Multinationals can use Jeddah as a gateway to MENA and
African markets, and we are facilitating this by amending many of
the previous laws and regulations related to warehousing, logis-
tics, visas, trans-shipment and reshipment to enhance invest-
ment and freight flows. Adapting to a digital economy is neces-

1A%

sary in order to become a logistics centre, and as such we are
targeting e-commerce. International and domestic e-commerce
companies can find everything they need to establish a company
including warehousing capacity, an environment conducive to
doing business, and a modern digital network.

* What is being done to encourage entrepreneurship and
new businesses in Jeddah?

- Creating a friendly business climate for small and medium-sized
enterprises (SMEs) to flourish is a key objective of Vision 2030.
The government has launched a dedicated programme called
Monshaat, with the responsibility to recommend the amendment
of laws and regulations. As a positive result of this programme,
the new procurement law now gives them certain advantages
while addressing challenges. The JCCI's role is to work with
large, Saudi conglomerates to become an incubator for private
companies. We have spent years drawing ideas from best prac-
tices in countries such as Singapore, South Korea and Japan,
and have applied these ideas at home. We are giving exposure
to new projects that are trying to gain a foothold in the business
landscape.

PPPs will develop as an important investment vehicle

* To what extent can public-private partnerships (PPPs) be
utilised to meet growing demand for entertainment in the
Kingdom?

- The entertainment sector is still relatively new in Saudi Arabia,
and it is becoming more and more important to tourism and the
economy as a whole. It is aligned with the government’s focus to
undertake projects that enhance the confidence of the private
sector, and we are confident that sentiment is such that PPPs will
develop as an important investment vehicle. Jeddah has the abil-
ity to become an international centre for exhibitions and exposi-
tions. There are many international connections to KAIA, making
the city an accessible destination for business tourism, a seg-
ment which has significant potential for growth.
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For ovar 40 years, Alupco has bean tha suparior

provider of Aluminium Solutions, With global partners
- German Shucoo, ltalian AlUK, and Spanish Alurman System,
Alupca is the best Aluminium Extrusion Company in the

Middle East with its world-class superior slandards.

Befow are Just a fow of Alupco's prestigious projects:
e The Kingdom Tower - Saudi Arabia

= Al Faisaliah Tower - Saudi Arabia

Ministry of Interior - Saud| Arabia

The Burj Al Arab - Dubai, UAE

Palm Islands - Dubai, UAE

Emirates Towers - Dubai, UAE

Al Dafna Tower - Doha, Qatar

Beirut Marina Tower - Beirut, Labanon

Expo Tower - Sharjah. UAE

SALDI ARABLA

Dammam - Head Oflice | Jeddah Riyadh

i i M PO, Hox Mo, B71 wiorn fng Bear
T =G 10 DG T, «iHIE 17 232 BZI2 | T oDEE 11 444 0058
F: oot 10 066 G402 F. =900 12 232 RZRE | B OEA 11 448 BOER

Aluminium Products Company
Superior Aluminium Solutions for Over 40 Years
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www.alupco.com
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SAVY o ¥y dall ol il g bLusYl g gano e 05 WALAA 14,790 14 ARABIA COOP 3,270
06 MEDGULF 14640 15 WATANIYA 2,090
Lol (s AYN AN IS, 2 4 wlE5 5. ¢ ganall o Ball - 07 SAICO 12620 16 GULF GENERAL 1,210
08  ALJAZIRATAKAFUL 10,670 17 SALAMA 1,000
Bl SVAY o2y LLLSYI (e B8 0o CHUBBARABIA 9820 18 ACIG 950

Results (US 000)

Gross Written | Gross Written | Net Premuim | Net Premuim Shareholders 5 5
Assets Assets Profits Profits
Company Name Premium Premium Earned Earned Equity
2020 2019 2020 2019 2020 2019 2020 2020 2019

BUPA ARABIA 2,785,960 2,776,230 2,862,520 2,499,010 3,065,600 2,714,960 1,034,300 185,630 158,340
m TAWUNIYA 2,416,470 2,233,560 1,883,880 1,837,590 3,801,980 3,763,860 755,610 104,890 107,240
E AL RAJHI TAKAFUL 728,770 685,280 624,330 705,820 1,162,740 960,870 296,880 60,550 22,980
m MEDGULF 675,870 645,670 393,880 532,400 1,026,260 933,570 203,920 14,640 5,120
EWALAA 392,720 324,110 212,430 190,100 768,030 542,060 244,350 14,790 11,320
m AXA COOPERATIVE 378,090 375,940 337,310 332,910 771,270 671,240 232,240 44,490 28,930
(1Fd SAICO 212,010 222,490 140,900 167,600 349,710 349,760 95,060 12,620 -2,830
MWATANIYA 209,570 196,010 111,380 109,350 425,260 422,860 70,890 2,090 4,910
m MALATH 208,420 222,730 197,040 181,770 350,210 368,060 124,820 6,050 4,900
MAL ETIHAD 197,780 229,850 197,270 218,600 389,930 396,510 136,680 -7,360 17,150
mALLIANZ SAUDI FRANSI 179,930 269,770 138,470 182,780 701,840 622,470 187,080 -4,700 11,100
m UCA 164,500 112,080 36,770 21,000 338,560 319,430 88,800 -4,230 2,010
EGULF UNION AL AHLIA 148,570 149,010 115,970 87,160 348,270 188,370 71,640 -12,160 -7,770
mARABIAN SHIELD 147,390 145,000 93,070 110,580 322,280 303,300 123,170 8,440 4,510
EACIG 137,370 141,160 118,780 124,560 161,980 150,090 39,120 950 1,900
m SALAMA 114,050 134,300 96,000 134,400 189,700 200,000 55,000 1,000 -16,030
V4 SAGR COOP 101,100 121,520 107,300 100,700 242,000 289,890 75,740 -28,260 -10,600
m ARABIA COOP 92,390 88,650 64,180 59,350 179,260 199,300 59,140 3,270 -10,000
m SAUDI SOLIDARITY TAKAFUL 89,950 104,270 83,720 76,320 190,000 208,300 37,670 -18,630 -11,450
mAMANA COOPERATIVE 87,870 66,150 74,540 48,980 122,650 116,190 24,600 -17,230 -9,290
m GULF GENERAL 85,580 74,580 57,960 45,540 114,050 114,720 43,210 1,210 -250
E AL INMA TOKIO MARINE 84,350 88,300 37,920 44,750 176,270 203,940 53,750 -1,550 -10,200
E CHUBB ARABIA 73,260 68,860 23,900 24,310 202,640 181,250 94,060 9,820 8,600
m AHLI TAKAFUL 66,200 63,700 49,660 12,700 290,350 287,000 66,700 3,750 3,700
EALJAZIRA TAKAFUL 62,390 34,750 54,290 26,960 538,870 196,010 126,230 10,670 10,070
E BURUJ 53,950 81,500 50,600 72,300 272,000 291,000 118,540 4,550 4,100
VA8 SABB TAKAFUL 53,780 41,380 32,800 29,470 251,100 232,580 77,550 -7,080 -5,090
m ALAMIYA (RSA) 50,800 58,650 18,000 34,700 206,150 235,700 107,640 -1,640 4,000
ESAUDI ENAYA 44,240 41,080 46,480 26,250 110,730 116,900 32,200 -7,570 -28,300
m AHLIA COOPERATIVE ) - 51,270 - 42,000 - 122,310 - - 580

m WAFA © = = = = = = = > =
. TOTAL (US $ 000) 10,043,330| 9,847,850 8,261,350 8,079,960/ 17,069,690 15,702,500 4,676,590 379,000 299,650
SAUDI RE 249,370 211,430 172,570 171,340 759,460 707,820 246,180 16,190 15,820

(1) MERGED WITH GULF UNION (2) MERGED WITH AL JAZIRA TAKAFUL (3) NOT OPERATIONAL

ay AL BAYAN ECONOMIC MAG - SPECIAL KSA EDITION
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4) Fiscal balance program (diversify government revenues - increase rev-
enues from fees without introducing taxes on income or wealth on citi-
zens) — insurance companies pay fees to various government entities/reg-
ulators, and if the insurance industry grows, this will lead to more revenues
to the government.

5) National transformation program

*(transform healthcare: ease access to health services, improve the qual-
ity and efficiency of healthcare services, and promote prevention against
health risks) — insurance companies provide a range of healthcare bene-
fits that contributes positively towards achieving Vision 2030.

*(improve living standards and safety: enhance traffic safety) — motor
insurance offers a no-claim discount of up to 60%, which encourages
good driving habits, and in return, improves traffic safety.

6) Hajj and Umrah program — insurance companies are part of the Hajj
and Umrah medical/travel insurance program offered alongside the visi-
tor’s visa to improve the experience of visitors and ensure their health and
wellbeing during their trip to Saudi.

7) Human capital development program — insurance companies work
closely with local institutes and universities to provide insurance pro-
grams, which in return, will help in the development of local talents to join
the industry and generate experienced insurance professionals who will
lead the future of this industry. On top of this, insurance companies have
also developed in-house training programs to further enhance the skills
and knowledge of local talents. Last but not least, exceptionally talented
employees are also send abroad for advanced courses and trainings.

* The Kingdom aims to diversify its economy and strengthen/
enhance its investment programs. How will the insurance sector
contribute, in this aspect, from your point of view?

- Insurance is built upon the idea of protecting the lives/ assets of the cus-
tomers and at the same time investing the excess policyholders’ and
shareholder funds to generate returns. Investment is a lot more important
aspect in the Savings insurance products, as these are long term insur-
ance policies. The savings portion of the premium is invested to generate
adequate return to the insured to meet his/her long term financial goals
and at the same time give a peace of mind to protect the needs of the
loved ones, in case, God forbid, something goes wrong. These long terms
funds are then invested in various assets classes which in turn will be
used in funding various projects within the economy.

The regulator is always supporting the industry
to have a healthy competitive environment

* Insurance awareness is a challenge in expanding the market. Do
you think that the sector needs new regulations that help increase
competition and achieve comparative advantages for companies?

- The market still lacks the awareness regarding the benefits generated by
insurance, where some still see it as a compulsory product that is enforced
by law. The insurance companies and the regulators are continually work-
ing together to find ways to communicate the insurance benefits and
increase the overall awareness. The regulator is always supporting the
industry to have a healthy competitive environment. The regulator is also
a big supporter of mergers, which will help market consolidation, with
fewer but financially stronger companies. New products are continually
being reviewed and approved by the regulator to bring depth to the
Kingdom’s insurance market.

* Can you please shed light on the engineering line and its impact on
the Saudi market?

- Walaa offers a variety of engineering products such as; Contractors All
Risks (CAR), Erection All Risks (EAR), Machinery Breakdown (MBD),
Electronic Equipment (EE), Contractors Plant & Machinery Insurance
(CPM), and Deterioration of Stocks following Machinery Breakdown (DoS)
to name few. These products are designed to augment the industrial
growth in the Kingdom. Projects like Riyadh Metro, Neom, Red Sea
resorts, Qiddiya, etc. are multi-billion dollars projects, all the projects are
insured under engineering products like CAR and EAR. These policies
gives peace of mind to the developers, that, in case of any losses due to
accident etc, their investment will be safe and their losses will be com-
pensated. Part of Walaa’s support to the industrial devolvement in Saudi,
Walaa has signed an agreement with Modon to provide risk management
advice and best insurance cover to all the companies having their indus-
tries in Modon.

The future of the insurance industry is bright
in Saudi

*What are your visions concerning the future of the insurance indus-
try in its various sectors, and are there challenges that can be iden-
tified?

- The industry is going to grow exponentially in the coming 10 years and
likely to become one of the biggest pillars of the economy. Compared to
banking, for example, the insurance industry is still in its infancy in the
Kingdom, the market is yet to reach its full potential. The insurance pene-
tration is still low compared to other G20 countries. Medical insurance will
continue to grow with the increase in population and the kingdoms’ priva-
tization programs, Protection & Savings is still an untapped market that
has a huge potential and, Property & Casualty will continue to prosper
given more new projects are coming to KSA. The future of the insurance
industry is bright in Saudi, especially with the overall growth in the econo-
my from the industrialization and infrastructure projects that are in-line with
the Kingdom'’s vision 2030.
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Johnson Varughese (ceo - walaa)

The future of insurance industry is bright in Saudi Arabia
especially with the overall growth in the economy from the industrialization
& infrastructure projects that are in-line with the Kingdom’s vision 2030

Johnson Varughese, CEO of Walaa, is an experienced executive director with a
demonstrated history of working in the insurance industry. He is a strong busi-
ness development professional, who with his outstanding communication skills,
has played a pivotal role in the growth and development of Walaa. With
Varughese at the head of the company, the business has been ideally positioned
to accelerate its focus on executing against key strategies due to its strong rela-
tionships with clients, regional and international markets and a proven track
record of leadership. In a Q & A with Al Bayan Magazine on the occasion of cel-
ebrating the 90th anniversary of Saudi Arabia, Mr. Varughese shed lights on the
role & achievements of Walaa in the Saudi market, stating that the insurance
sector plays an important part in the Saudi Vision 2030 in different aspects, as
well as in enhancing the Kingdom’s investment programs. He further declared
that the market still lacks the awareness regarding the benefits generated by
insurance, noting that Walla offers a variety of engineering products, assuring
that the insurance industry is going to grow exponentially in the coming 10 years
and likely to become one of the biggest pillars of the economy. Below is an

account of the interview.

* First, we would like to know more about Walaa Insurance Company
and its products in the Saudi market?

- We take pride in introducing ourselves as one of the leading insurance
and reinsurance companies in the Kingdom of Saudi Arabia. Our vision is
“To position ourselves as a first choice insurance company in the Saudi
market providing all classes of Shariah-compliant products in all sectors
and to all cross-sections of the society.”

Walaa was established as a Saudi Joint Stock company in 2007 with a
Paid-up Capital of SAR 200m, and received its operating license from
SAMA as an ‘Insurance and Reinsurance Company’ in July 2008. Walaa
issued Rights Share in June 2015, which increased the paid-up Capital to
SAR 400m, which was followed by another increase in capital by way of
bonus share issue, in May 2018 reaching SAR 440m, Walaa issued more
bonus shares in May 2019, as a result of which its capital increased to
528m, Walaa also distributed dividends of SAR 44 million (SAR 1 per
share) in the same year. Walaa successfully completed 1st merger trans-
action in the Saudi insurance market with MetLife AIG ANB Cooperative
Insurance (MAA), the transaction was completed by the end of Feb 2020.
The net assets and business activities of MAA were transferred to Walaa
in exchange for 11,839,706 newly issued ordinary shares of Walaa (0. 65
new share for every share in MetLife AIG ANB); thus, the merged entity’s
capital increased to SAR 646 million. Walaa’s vision for growth has not
stopped here, as during Jan 2021, Walaa announced the Board’s
Recommendation to Increase the Capital by Offering Right Issue with a
targeted additional amount to the existing paid-up capital of SAR 775m.
Walaa’s focus on capital increase was always done in line with the
planned increase in the risk-retention capacity, adding more value to its
clients, long term returns to its shareholders, and maintaining its solvency
margin. Walaa has always been focused on the financial stability in its
operations, which is also being reflected in our financial credit rating by
S&P and Moody’s. Walaa is the only insurance company in KSA to have
A- rating of S&P Global, we are also maintaining A3 rating of Moody’s for
the last 2 years.

Walaa started its operations in 2009 and closed that year with a Gross
Written Premium of SAR 142 million. Walaa has consistently increased its
business book every passing year and has crossed the league of ‘Billion
Riyal Insurer’ in KSA Insurance Market in 2016. Since 2016, Walaa is con-
sistently writing more than a billion Riyal GWP with a significant profit.
Currently, Walaa is the only composite insurance company in KSA
licensed to sell Protection & Savings, Motor, Medical, and Property &

a4

Casualty insurance products as well as providing facultative reinsurance
for both General and Life products, to local insurance companies and
assisting SAMA vision of retaining more risk inside the Kingdom. We are
now having 470 plus employees serving both corporate and individual
clients through our 65 plus branches, 3 regional offices throughout the
Kingdom (Head Office in Al Khobar), and digital channels.

Focusing on operational excellence Walaa has secured the following ISO
Certifications: 9001-Quality Management, 22301-Business Continuity,
27001-Information Security Management, 45001-Occupational Health&
Safety. Walaa is also actively working on its Environmental, Social, and
Corporate Governance (ESG) initiatives to have its footprint in Saudi and
be able to build an institution that will last for the coming generations. In
addition, Walaa’s management is well diversified and comprised of sea-
soned professionals.

The insurance sector is part of vision 2030

*What is your view for the insurance industry in the Kingdom during
the last five years, since the inauguration of the Saudi Vision 20307?
- The insurance sector is part of vision 2030 in the following aspects of the
vision:

1) Quality of life program (increase public participation in sports and ath-
letic activities) — the insurance industry, with the help of regulators, is
focusing on creating more awareness of the general public regarding
healthcare, promoting and supporting individuals to maintain a healthy
lifestyle.

2) Financial sector development program:

*(ensure the formation of an advanced capital market) — all insurance
companies are listed and participate in the capital market growth. In addi-
tion, it opens doors for collaboration with Fintech companies that reflect on
improving customer services and innovations.

*(Promote and enable financial planning - retirement, saving etc.) —
Insurance companies offer protection and savings products, which support
in improving the saving behavior within the new generation.

3) Housing program- insurance companies’ offer life insurance to banks on
their offered housing mortgage products, which reduces the risk for banks
and promotes the mortgage products. Furthermore, the Inherent defects
insurance (IDI), provides building owners with a long-term warranty
against material damage caused by structural defects, which helps con-
sumers and developers to reduce their risk.
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A New Luxury Tourist

Destination in Saudi Arabia

Experience another side of the Red Sea.

An exquisite destination on the Saudi coast, designed in perfect harmony with the
enviromment. Embraced by thriving coral reefs, A home and a haven for o wealth of

natural treasures. And a gateway to a fascinating, hospitable culture,

Explore the world’s most ambitious and exciting tourism initiative.

% The Red Sea
oy  Company

www. theredsensa
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b eJaro

A Partner to Count on.
A first choice Broker

ejaro’s first
peer-to-peer
insurance policy




Twm

O 928 Sl
:(GLOBEMED SAUDI 233 gaual! be s glé AS p UG (pand’ 1)

oMl i i v il ol
i i il gl a0

uay.mluugl:45,.st54‘4..43“.1|u‘,...nM|@Mmuﬂuuua)m@om‘,
s gy ghe L yisT g ol gullT Y Lgaladiiant yas. (paolill oils i JolsHl asall GLOBEMED SAUDI
L@.AM}AJM}MBMM|M|MM§H|MM|MJJ|§JMUAM|MLGJ."uauyucMJJJLH‘;So‘)Sudl‘gﬂaLudluhwl
uublyumlﬁajmummLchmslﬂ}df.x@.;duelstslm.llgs‘sa.«allCM«Mlquulslwwabﬁwguﬁulwﬂ
de gans Aol dslaall 508 uoulfJ.w‘Lq.u@_uwulmmm,mnue.m@wbywla(;;u,foui;.\,uwuwl ulfJ.u:u «(maadallg

D199 4 gala Alad o ¥+ ¥+ dlkowl| dud 5

Tl 8 JuadYI Y 0¥ dSlaall ds yiias W
Slgilallaia (325155 A calal

o gabs Al 8 Y-V Elaall 3, o -
Coms gl e L5 ,0 sl il Bucly
o g 3 aall Sl ol g
OsSel haall 3 ol 5 a3l Uan Bule)
e o s SalSia y Yas s Sals Lam Lalles
Tase SLae YL RAT K< adtaally o il das
O e o bBS Gl g Ol i o Lile
o LB sl 5 ol Laall 5o 5a3 A
P S PPN (AN P T PN FUA
Ll Llaasll UMA o Laall o)
255 Y Lol lond a8 pa s
e e daad Il sl

siascogle Sleiaaalllia 8
Lot ll lelgla s Leslosd M (e Ll
JMA (e aladl p Ua il o Ly slas 5 3051,
o YY) B0 el e daall 3,00
g il i diie N alall g Usdll i i
Lelaia ¥ o liaelil Lolall L Sall 5« pala)
bbb das ol sldlaall 3510l UMA (e
sl

sladielLugadlasogle o oulasdy
Lo (S oaSIY La p) allas g s ) J5la 5!
g nally plasall clullion ol 55 Lale Jgm
BlT emndl Y B i ad g sad
Liate Sgbatll oaall glaall b s
Liad, N Lk o1l Lmiall 3,0 all (undy
ety a3 1 Liaeltl) Tmall Yol

Lo el Lyl Bl alas — Loalazs¥l oLl

‘;ASJJ|J3;.\J|3J‘9!¢J|4LIM&A@JMH@M3A ful¥e) ""‘;A‘QJM.IJaLGMU.U.uaJl
daanaaall dule i Csloah g ool ol g3 (yo (3000 ¥ ¥+ dSleal g bl il 3 351 ) L 1 Lol gl g gsioadh YA (50 1S pll 0 o g0 oL

dmwuudtsuyb”mumum@&uuﬁs:as,munL,u.\wwumuuawu,sm‘mwum.a,lmbmuwuusw &I
Lol danaall dule yllg il Cpaalilh p U adag phiaus ga

Ill?‘MN&MJ@?‘)JMML’@&MQ#III

Lagall Sloaall jpf o8 Lo asilys Bae Siljlad
LabiaiSyl Sleladll Blids e Casadl Al
cdasLuuallg dullally

Lealias 330 Bubs, 8 ynue Wl aall o8 o —
s ol Ol (S Lead ge s
obially Lyl 52358 58030 LalS
Sl il (o il JS ke 3l el
Aty slalEY e s paadl 5
Lot 5 omall s raladls

Lol o) da RPN QORKES PROPYS
o Lala allall 3 Gaalis Tl G gad el
Yy ol Lasgs (ol el & paitl) Lusgsl
R Gmuu;n.n‘uh;\ ’iusmy Je
il 3l 35 5 clelball i e
aala ¥ ¥ ELeall L5, ol K s
55Sadl il a0 e alleJ3atlllia
Aliae Sollas¥lidae adasgusall
Jia Laal lowad 03y A< Laal 5 olellasl
LolaisYl sua oY i s e J3asl)
Laligo O s 5 oo sSall s daaatiaall
] SLllia) sy Jaal Lllai S
Do seall 318 Ll G 5} £ paball o 1 15
olaiiw¥ly saill o 53

Cro el agin oSG 316l (8 G
iaaa¥ ks a3l Jsaill ol 5 ol ghadll
e L ¥ L all cloantl Ggalso
Tl Bl s ) il U5 e
(5 5 e e o138 el a3,
DLl (a3 S, Luasy (a3 Al
il sl il il i )

Eupadl dstaadl s g S gla s m
2 Lo )-8+ dlliials gl b

0 Lt 93 (19095 (! dadsl

¢ dauliall

paitl) Lagrall Tosaliallsda o8 5 5 —
RIEI NS IR PEULW R
g) iaie sl ol oud 5 Ly
B33y s o el oL
Laall 3 yauas Loaaliall sia U K3 aamill
S B e o3 e Lo e o Le D300,
cloleadl Juads 55,00 clbhadl oo asasll
A e e 3aal 3L Lgagl 3l Lol
Aslat syl elelba i aitlaa ol
e b bt g Daall g el
LaSkaall 5 el opsilel pall dalins

Caall el 5 Glae e B3
o8 Y e el Slllie 5,510l 3,28
Loliiall olgall Al54 o 5 sga Lo i)
Jeail 5ud gl g JB o (3 {pasal  Lail
el sl ELolS0 0 ol Limun Like
om o8 e il g o ially
Lot 1 VA o oo gl 5 g il il
i Lo liay canll aall cuelill i 5
o e Saasdly saill aal Cpaalill 3 g
el 08 ALalall SIS 8 ety 305 ol gl
g doge diod day Ll Bucly G5
@bﬂ‘)ﬁd|wu|&)ﬁgﬁoﬁ‘)ﬁ\
gl el Lo

(R 2 ol 5 B gt AL i
Ll dis dau gaall Lus yalf dSlaall Cis W

AY



O bl el g3 S ASIY) Lallss YA
load osias ad o alls Taliall clgal
Ze s e Glagl el oSl . Lmeall ke )
Slaal e agd (o 5all Lle Sl wload asass
asud g olllaall g g «Aiaall 8] gall

e blla Jaas Lilu o ,Sa LSy B
Lot S5 Sl (il Lo poo o 1) 53523
Slead b (o el sle slas JolS Jaguid
o) Laall Lle I wload onda s Lisludll
Memb\gdyr&mw‘bﬁ
Lo ssbaadl s 535 oaaall (palill p Uag el
S bsiall ol a ¥y o8 ol Jlaialivelusw
Ll suse 5 o a3 - Tials Lol
USS aalill p 58 bl ssaa GUT sit
408 Aol SIS ) psan

e sl bl (5 g i Sy Y LS
Jlae ¥ 1S5 ool Jia 5810 Zaa3 L ol g
e s Lol Liolall e lga ) 3uelinal
IG5 3 yalie Lialill Leladlas eluf Laslis
o Bt Ll Luale 3acls e L33
ALY sl

02855 e Gugadlae Ll cunsa
5L ped o Fall e (3 LS gl
gJ.Q&AJaJ(ngAMLH%ME
@b sa sl Gaabil lasaa Dl 154 50 La b
ptd oe5all ais 53l GlobeMed  Fit
L) o131 (el 5 aganels 35000 Cpadianall 5
Sllball pass elld 3 Las cpgd 3l 3aly (o
a8 N Toliad ol sall Laylie s Loaal
pofall Lal8Yl a3, ol pall Lk 1 o 5 )
el g o fall an oIl bl 3 yaallS
0 o8l s e 581, ljaan e Sl
Lol I3l ad slosa ) ondal
L so¥) wel s HSHI Lnld o Bulinwl
S b @ s sley Leaal a3y Lasud
Catatty Lol il Col gally 1ads
03335 Bl o padiall daiay Ja3 Ll
gl e pasinedl gty (Jly daay
BLU slaal s 5 DA (o aim e Lo
Lt s 055l 85kl

soosle o8 588 ATt s aaly
ookillala Lo (8 Jaadls Lo paidl
bl oa o1 Lo o Liasay lia S50
Loaad aadilly saill da galall Sliasil il
clalial Luliy Gas dolal) Salall clgall
alall g Uail po 3 glal 3303t LS agd o 5l
pliius gab 3aiadl Gl B85 0,80
Laall Lle g oamall Gaalill g Uas psda g
) mlus

AY

EEE
£ aZlt Aakiioll Cilgantt
BUCPvi JRVE S (AP P P [
ALl e Ale y (LD
AlalSla g
EEE

sl sl e 3<1a a1 E50l 0 IS
ol Lals S alsle o Jadll Ll
JSady, bana¥lalia, lelgsizlas)
o ) L S S Lama 35501
B0l A< e all a5, 5S) Aaila
oS ol sl g ladllolelasial
B Vel ol Y (o Alaill slais¥) yadas)
Lo Zala sa. allall ol Lo ,3l 3l
cnad allall gt La3f Eabtall J gal L
A8 55 s Lot yoll ol pulsall Huaii LS
Laal s3n 8 ASLaall s g gl 5 L3l Ll
Liay Wy . a8l Jsailly  latl) dlae pdud
L35 Leldia ¥l ol uball alalls s o
Lexd g fonne ooy laall o) ol Lo s
e ganall o 505 38, Lte JYA (e Siatal
o Lol s B yranll o pulall 3adis 3
658 5 3aad le Janll ALaa i b
g g e Jolii g (3] sia g platin 5
it b2l § il 3

aSiunwe LiSia I Syl Syl Ao m
Loy € (raB Y gl £ 9ud 9o (o3 Lo g
¢ Juliiall ashlad

Sy a8l J3ail pandie e
5 3200 Asdeall sl IS e Elaall
Tealso o Loaal el Loy a3 0 ol
3 a3 els LS L8l Lt
J3aiINia 8585 o el Ls5 58 s

e 35l 8 a3l J 3l Dee Bl il
e Joaddllin Gabid g 3lsll (45 s
Lde,ss Yl bilee $80a Vsl
NREQIP U T I R E Rt
Load il go Cpo 3l wiSas 140 aslal
aed o rall LaS Line Lalal) Lialial gl
JEYI lelyal ad 5 855 o g Uasi) S ¢ g0
sia le il allolatiel A oo dlliy
Cro BSais agdolie dal (e Janll Ll
Loaa Lol g LeS il o oM Lo Lilin
REWSER PN PRTRSA

Cro lilae (3 330391y L3l B 5e Lol

oleadl i (o sall Daall oo glaall Jols
Lsall Lle Il wlond onda g Lialall
ookl sda e ulaall RETIIPRERY
2ol oboslae Jols Jgmudios (AN S5l
o8l Jadllys aely (pad) Jaliunal Qa3
Liain g Lol (s oy sl a8 iy e 512
s o sall J smas Jogad Bage (s
oload e lgao dlolall Lislall sleall
ao sl oatt il LS Laall Ll )
Uisgs 53 5a50 LT 31503 5l Lo g2l
sy 0ol e aslaall po wbo slaall Jols
RUAPRNFIN| PRV

Sla 510y ol e Lol 5o p 385 ellig
(Pharmacy Benefits Management) LYl
Laia g ol ol plodiad e 5 3 palow 3
Y byl s Lliadl ) Lslaal L1
Lab g isd piadl pailad ) se Lo
<(generic  substitution) LLu 114 90!
Loss Uata ol o Melanll 5 & guWU 3280301
oot s pla a5 W el gu g Lty
corac s oyl sia el sl Lasday
{;U':.lﬂ)zm Al Els gl saa fen s Aajae
- Sorshy

e ol G5l Jsma Jagss Sl S LS
e osle S8 Al Lile Jlleloas
cugw&&a@ub@lywl
S ot Ol dlaall s Gl Dle
oelan Al llelelosd Lo Jpnal
b 5 ety eolad an wa )l Juadl
Ll e aalgasy . bayud geabldas ally
Soclalolbiaadwall oS sl
olislgall o Jgmadl o Hagall gl
el M Jsaall e a i da
Sl o8 e Lnall Lle N wland (o lasud
Sl e Jans oYL 350 5iss LS. 5l
e ol Lo Jal o g g5 Lol
Y5l mea e 350

g Ll Loaal g e gl 5l gal o 5355 LS
Loyl Gal ¥l golisl (oa i re allas
b ol sload Il sia paans Lgilie s
J"‘Sh\sd—nu&e-mew* Vel ole
L pan Ladd ual g LY da iy el

o el ol ailsloniad ASbod| Babui
kool duab olf dilSal] gl

4§ leldial aladl 134 A dslaall Coud 3 W
091,85 Bas 30 Jg¥ G20 (a yiiall Ao gans
Salladlg dlaialf 3 dSlaall a8 g0 e elld yulSad)

de yono Lad olelain laall 30L3 o) —
0SS QLU Lago Lum 53 (o8 O ta )

AL BAYAN ECONOMIC MAG - SPECIAL KSA EDITION



+(A9352ud)-ELITE 5l Aol gt Al AS 148 @i gus 1) mdladl solw

ol o ot s ] 30 Sl
(b 598 el i o i §
il ((paalill dolug Jlae (8 3351, &ls piul aal jo Sualy yuias
T IS Y Yo oA pladl (8 Ll S (yaoli Aolun gl i3 45y
D 95 (S o gall HUBAYY (p0 Lgidlas dulanns ol I UJal
o Lo sl 48 g8 90, 330 (yals Aol g el 45 il gy
Sluaially oilaa o gl Euad Lol jlass Cila ol agilatlasg

Ll ol y gl it g SIS

b o wajall dslaall 383 (o i L0 jolus Syl (3NN s
O STyl 0,659 Y 21+ L aos Ll y gaill g ol baill

L8 0 SIS paall LAl duiie B 0y LS el o8 Cpananluadl CpaasSUI (3o dSlaal () 1uS'po gLl aladl (pac el

Zeomial! oloeiW LY e

O yand) ds gacs dad dSlaall Cul 5 M
3 GulSadl (g0 g8 AuS . oW1 3 yall G20
sasleall adgo o

oo MWy ed St aalluas—
Soaasgallall §oaswluy
o B, dadila slielas laas
g sl lgacs g Laslassl 348 SIS
o ¥ Y L35 iy el
ol gl JUA L pllaall C3laa¥) I
ALEL el

AN daie M)
9 ST

Lea88a SN allaiy jml alom
B Loy 8ol Il S5l Jlas S a<is i
Sdabivall ashind

il Tl go e Ly 53 Jumnin =
NEPE ISR RIS SO
Loie 3MB) i L35 LSl

B s Il 2]

Lo el Lyl Bl alas — Loalazs¥l oLl

EEE
Lo 8 Bllaiw
&«,«UMOM
c,;-’ﬁ)-&'?‘

EEE

&JW‘&AJ.’.)AAJ‘ Ol
e

@h‘wab@&@|a§i§.

Glide oo Skt Sl Slaaall ;o
dallall g solaidY! cle sl

sl eabiid) o sl say —
s o U s Ll sleladll oo
Laaly Bl g . & pall Judhae oya [uS
posliiall o asaall 3Ol 54 5
el ol ip sad Jie dad il
Lo &lee Jaal Lpla (o sia g
(33 Jaal 5 30l 5 gl I
QLA&’JC)_)_JJJ_Q_MJ‘J_Q_C&_A
colelasl

N

Ot S S Al alom [T
Lole 4+ 5900 dasalion Lggan gy kil
e lldstont puawls Lo

S gauall
383 ) Lewliall sda 3 At —
kil s olalandl fye wsyadl U gull
e Sl Lo ALl ol ge ¥ JMA

YooY dG,

sailt Alme g

S JAYI o Y ov e ASlaall A3y sas
€lSLallai 535155 S Al gall 15

oY a3 g ol sl dlaall ugas —
e L3 Galasy 48 gal Ll
Oalbhe Lot ad o sl e,
gllbasll Mlgoloanily3asall
oSy & ade JLLAYL (oladl
S Les paladl g alall caeladll s
Sleladll o syuadl 5 saillilae
ia g cLaaé g dalodly Leliall<
S deadl pigas suvassla e
59 saall LY

A¢



F r i i

» Tel: 4966 11 2256065 » Fax: +966 11 2250602
* P.O. Box : 87833 Riyadh 11652 l G | & i: C
www.dallahhealth.com N, Eﬂgﬁﬂ | ] 5 @ puon  AveeAni



sl damme O3 el

1 (A gaudi- delat) Ol HLlailiw ™1 (8 9o (8 dodomaldt Ao HLaalt O Hlailiu S dolat! 3 1% (el )

($l | o gl § | 3 6 i sl i 5 90

Sloal]

sans (31 (el Lol oo ylaiia] §guius o8 dalaall & yEn ) oo ylaiiudd doladl 3,0 sy dods

s gaual) Lusya) dSlaall 3 (GOLAIBY) agiilly daaiill 3 g asa o8 (cunlua] 5,90 (glo sssal
Ul (Sl 3 agua Susly & gun Colells Ul Laaiiall & gals Lol sl 23 (e RS g
Al oilS i)y (§guiuall 8 diall 8 T+ I anall 5 ginall 8 Laabusall 3uls) Sugiasiy (ol
Lgian Jlyy jlale V 0+ 7eud Lpaal Busae Sildugiue (e dadall & ghuall IS Jars Ggaall of M jLilg

AN S el &l iand § guuanl] 1> 931,530 oY + Y0 pladf i aaf s g ole dalaall Basaadl a yLiall 8
i -\\. B9ttt il i Lo g8 Sl e lailf 6 0 yLaiiaadll (4o A jas gf dajlitis S ol g Uil
il o e Lillas sl Sva cdlS) (3 EEN & yLaiin) §guias bliall j9ull Lo W
.NJLAsI«_\.&LS»‘_g?S)_JLuAloLS)LJlJ .. . giillaggatd,aasdolall m
) e el s JLyHbde V0 7o Gle Jaad &OIM 19 ol il (suLuaisys
ol ¢ Ladh e A Ol piwl SIS| 1 IS % 9 2l g
CJ-“‘"JSV""E*-‘B&‘-&“&WU&\O‘-‘3‘-43l Oh\eh\‘”‘ &)Lﬁw‘@g}w m@)!“w‘abw‘-“y‘&\}m#‘:ﬁ_
hn gt e . e . - Loy 8l gl Y ¢ Y Ll 5 85
Wadasy dliadl oof JLaliudl Silidas JNA Al 3oie g ole Aol Hor Sl e ﬂel (TR ‘Tj
ed)ﬂ'&g“' ““ JW‘&A&@JML—"%&A‘JJL&A.\A x
Ll il Tolall Ll 3 puian 385 — Yo¥0 plalt (> SRTIURS 3| PP PF PR Y I PP O
gt B2l 5 Lo g leld LA (e 31l s gals EEE Gaiillogga pes (B bl 50 3 gaially

Laalluaall 335 Chagiiads s polill ¢ Wbkl (5 3
Gosiall b Bl 51 ) laall g il 3
fos Gusiall 255 Gua Bl lsall
Ball 37+ sllas Bl 5A+ gy 1 Laid
i i Lo

L)l SIS sk e 3 guiaall Jors s
S s Lall VA G palal) g U o Lage
Lot 5 Lol Lo asLiie s

b el p L 1, 5Y 3 sl g s
Al g plaall 5 imall s 1 daalal
¥, 0 dands o ple (o liadl oo g s p5 el
Lo 55 ol SISl pm ssall JUy e
Ttk Dl Sl 8 o siall o wanll (il
Lt g sall 3 oL Yl ol V-
Lol ugfe adshs pea¥l all g 5 5die a8 LS
o8V el el s JUy bl V,0
Wlise ALal 35S 5o 5o 53 48580 LLAYL 25l
JU ol A Layusls gie caa ol 3 Lol
s sreall SIS i (o Lo LSYI Ll

32525 5aSas Loaals gaaiall o Lilanls
Sl ity 8 palallp L3I IS, Lt
gl 5 alall p Uil 3 Lial a3
lelball 3 Ll pasdll e o) 3 siall
&&Eﬂcﬂﬁ‘;dl\,‘édalaall SISy Lag 48 ?_‘L\I
elatiallly,so ol d et & s<0 of Galil)
LS palallp Uil ol ) yuc sleclonally
Wl s Ll g Sl s olond) asie

Lo el Lyl Bl alas — Loalazs¥l oLl

Ll ool y LTl o sl fio & jaal
~oliall skl

Golae Jaged

(9aallLgiia illallaiyl ,als
il gl gty oy Lo 8 3L g
St Lol 89 g (5 a9

s 5 e lially (oSl oLl s
ey B Laall Ll L3 T Ll a3
i ol laadl oLl e Luolals¥l aisl
IV T CORTEE U [ DYU PRPC O
i3 Jas s I LSV (G paiall
iyeall Zadlas ol g sbiall clooi Lolia g
T ) B3] 35k e Ll aal 55 5
) Lot s bty

RPN EL U JEV JO0 2 SN P
Tolall L 3all o Li3LiS) (5l o gl Sule¥
Loady golie foa dbdas o Jsumall selusll
o SV Bl a3y ol S T e w3
Il il n ALaall 3 g Eall s pail 5]
o S ol 3 s LY a3
ALl e e 3 siall 3 gatiad dieg Y Y-
258 Goa sanl ol 25 0l ol elllase
A o 51 I i Lk L6LYT Jlac ¥ oLSY
30 el 5 el 5 3k 35 JL s e
Shally Slabuall jualiy S3all il Jlacl

RN RVIRPAYPE COPON OPRIDA L N PR P
iy g Basa clelad 33l 3 siall  pus] aulaas
il b 535 Lasil il Lolaisl olS) 4

&yl

Jos o9 OIS 4l g a sLike
Sliag i3y 3o oSLiia Bga B
(Y YO +¥Y ) Busaatl §gaiuall daa il il
alanall & liall oo ylaTiud] Siliias sl 4o

S sl gy Lially
sieall Ll Jorrs 3l ligionall al -
Ly Jbs slile Voo s Al ol gl IS
> it sl o dilaall Susaall aLiiall 8
Thiae e o yLiall s3a g 5 siug Y 0V 0 alall
roobiall dadas s Lginats g Suel gl cleladll 4y ol
geobiial) adae s TSI Tl 5 5k 4 LEal)

S oo gl

Laalwall I 1L e 3 siall s s
Basaa Jae La j8 G gl VA Jlga Slaatial 3

Ll Ll s il el JaSs
SIS peus sshl Sl sl Lo dalaad)
o LT Ll p s 5l Lkl 3 3o
G2 Jaatl oLl 553 oty S Laal
REREW]

o shie Slanial e 3 aiall 3505 LaS
@ﬁAQL:LLJMJéM‘@HJ
b 555 Ll (e watiad lae Lol 5l

A



CLUB

Club is a itary ware
featuring naterial and design.

FORSAN CERAMICS

U Ve
A

P
180 9001:2015 :a-' e
>
(2]

)

#forsanceramics  |bislé BUREAU VERITAS

Certification
fO¥ o




.}‘.

-

£
1
E:

A

I
e g oliall 3 piaall Luma a8, LS
STl 3V o seall g laall et
LY oYY - Ll L8 Ball 328 JIY -V
Lo S Gleas cem Sy Gaall of I
N B L5 50 Lok T o i) i
Liatagp goill 3 L3Il sloni 155 4ol
OpSad Sage “gs.a\—h-" obiialh 3ol
s peaall o saill el pal el (o bl sal
Oy Q8 HLeBb il g o B 5 6
Bl Llle L5 50 e lilee

ol ol W e ol

a palall Gl 5, O dle G asl
el€ Al sbaasl (slelbdll s (cadle
(oo Biia Tasliey (s lal) 3puiall a3
Lalall 550 555 Lals s Sl ulas
Lol puadd (Jaliadlsabes ¥y 45,80
Ty Gaaiall o ldo b sl s HA30 rlas
381y O aas G 9l € s (o Basan dla 5o
e 3 et ol e el o0 ulaa
Sl Gosivall sbiadall o uy ol
el sugis g3l Hlasy¥ly skl da o
il 3 sl ol e ¥iaall (5 3
e ) Ll anl) il Lkl e 5
Bl o gial T, Y1 YA 3Ll

T

A0 yaal) AaGill Lealol | puaie 9 1481 5 Ay ylaall dca ) (B3 9tio

ol i o e il 4 i

Jess Ll bl gall Ul S @IS o aas
Lle o

il gV o o gl v g
liagiue 3a3anl J5anll S me O Oy
Lhs pelom aal VoY Ll g als
) Ol sall el Lo by Ssge (Y ¥
et ol sl gae Lo g dhall S5V
Eon &5 gas i olyaiall eol€ sl
el S o ol 3 paiall s
L g 5 o] U Ll a3 Syl
ple 8 all 3 £V (yo (Sl Gpilel sl elles
oeoslaie Y ¥ - Ll &l 510 Y A
0o ol M pdin Lol 3 A+ s CBagiinal
Bl il 5 Lue 55 U85 a0 seaall
ool gl Lo ks e85 3 1aSG0 g
S (sl § il 35 3 g gt
S22 oo BR8N JL, DLda YV a5
St alall o J5¥ ol Llgs (3 YNV
cpseaall G258l sie Y Laey

llod (0 b gl 9o 1, 30 S § gikiall S0

oSl

e 3RS Lo 5l (udle G G At
O 3 e yaall Luasill Jlas S eyl
LS cya 8l anle V.Y o ST G gl
L) Sio Laall Fhlis paan 5 (Sl
pldlpllee Sdasalllinb s s, 0l
o saill 3 g L850 e alanl ST Y-V Y
XY ale Ll Ball 3T+ Ly (o lan

Lol 3 paial g3 d 3t sl us
Elaall L) 0 (ole (2 g graio L,
3 558l (el el ke Al LA Y < Y -
A elaatl Lol g lEal) 3 puial
Lole €+ gue o L saiill € yuaie 8 Il
5 sl gl s il banil o ol JG
oo w3 S DY 518 500 el Ui
O Lo a5 Se oS e il £A -
(Sl pel e JgumnliLole Vo N Y
e Sl Loolal) JLia¥ L3aY LsLa)
s sl Bolel 3 50 5 s
@oliall (a8 el Glbl (G suial
Al (3 V- s iy pgeaa
Jdoad daye (8 Db sailly LSl GlLLA
Lo e o 1l sl Ul
alac 3 ya il palall g Uaglly o<l
e WY 5155 e (Lim) TSN plas s
XYl
clia leall L3, o) dbo (3 a3l
ol lgiay olelladll (18 3 ol3las
OIS g Uadl Ly el 3 was (sl 55l
Gl Bio @l3ladl o 38a3 Loy ciLaall 3
G R R N T
Qall o ga (Kot adlaladl 0o J5Y)
A Laal) e 153 5 Lo a5y
Lole § + gao e wiius Gl AT+ L &,lGe
el Lo J pama ) o uS o eSSl (e
Losd ol i seaall (a3l as (S

s i e sl il ot gl o s ¥ - Jh 135§y
Aot Lungll Jundy « po il p a2 00 Y+ ol s sy Bluaall 8 B gomaal) Ly ad) BLaall s of Jlae o 55 8 g iino g3 55
b 03l V) (I L) 8al s daieas AAOY I wiliaall sae U] asy Ul Y1 gy S3ST 5 Ll 45l 85 e lipaatlly

Jlsoble V) M Ebail e ol jolall J gm s

Togall s yall aally callall gas g sall yaun (g0 gl peliaall p Uil & 4o o) Ahatd aliae |, 5l (g0 gaaall SLsTBY) Linan gude 03555
S e Banall LY s Lgs ol Gge s st 3 il s gie 5 Teliaall coanlin Losas sl Lings Gaiad
cliie pran 5 a3l Joaill gl 550 ) dalaely alli | 5Sall SLaTBN Lo sl Linan) sude s (solaiS¥) il cign o
Lo il iy «Cpeind) (o Ll alol IS8T gl pidy gl ol Lueliaall 8,50 Bl ital g g0 saall alily alall cpelladl) Slcufoy
eeloall @aal e g MWy Busantl ol puitall po Jeliill o plall (pSaiy Laldll agissn yoshiy aguudil o puaill G ga sally Gueasall
el Lasgt 30 byl 8 5ilall TS gl agads 30 Ludl 5a V!
b Saginall a3 e 5 Saaall & oS s o gal] Jafiens a5 psiall gLl o e galuadl 38 sl Ban G52 Gulas sude 30 s
Jlo 315 |y ol ag e AL 8 5340 0 I G8Y (Do gasall ol yoleall ana Gy el 80+ Tl s ol puliall Jgam gs ¥ - ¥+ haall 5

Lo el Lyl Bl alas — Loalazs¥l oLl

gl a3l

AA



Ugca
(oL JJ
Ao 1]l

& ol A aJl (1o agaiao ¥ plle dl YAl lica ole

" pAIlULAA

Jaull 8)Uj of + QN I (PIEEEE 2 ilal e Lo Julgill Loy jaal

BHE FII;FIZ_L: (_:‘.&R!.“T?Jl\: ritzcarlton.com/en/hotels/saudi-arabia/jeddah

DDDDDD

P.O.BOX 13344, Al Hamra District, Jeddah 21493 Saudi Arabia



il vl (gl i ] 5 i i g ) ] G| il gt
Vb bl g )9 ot gl o] o o g il i i gl ¢ lad

dojl JB L_,9 LY Lo A clla g ‘;LALA-“ aladl syl ‘;1.“
w“‘“‘"“ AL@“@YL‘M ‘:\." «gy95»
Jals oJ.uS A Jaas «‘_,_.ﬁl‘g..\.lh) U' s esmy
M5Y|M|3@m1@$@@3‘w|
oy ALy glo 3 gie (508 (oo Ldsuuiis]
shiall plad Euuady pu ghad oo LA
ST LSyl Lglaa Lo 59 sasiilg
alladl g.s wasdiillg oY gliall Gols yi
i&Cm\gSﬁ&MUBéSM‘gJJJ
(e aslici Lo g (59 gamadl alaisy
lsldslly ul_uLSoYl e Slguss,
BaaS il &l a8 sl sl pailly |28
Joabadill (0 9 gle dlibs Lgid BAS A
?JLA." .A.\s.u.“j ‘.AL;.N Jadlg (84l z,
il S A sl iy
oJIP@muja.uleal‘letLSfudgmM!
Le'ﬂhgr"" ubla.ﬁ“whd& «ul..u.n»d.la.oé.o v
dwand Gilede AA|M|‘$_\J|@|54J|45JMLAM3
el Jga 9 du gaead) das 2l Mluads‘fawmﬂb sl
sl e s

rAlalxe Gudon

Lsm;;ﬂuu.uﬂdljadluauﬁu&u_iﬁsuuu.q.dl asi
|J3"‘°"5 [JLAJJ‘ Sy dslaall U' Qo g2l @Ig.t.ll ASJ.u.d
‘J.ns.auL:UaAJi Yl alldils S
u.m,u.dl u.\.dJA.“ ‘Adla.l 4.\.4Lu.|.|| uL@.\A}.\.“
Y|a4@£‘;|”fﬂlmuauuluu.ﬂd|
u.a..\.a.;afa.aﬂs&.l.a.lij.a_udlu;l_@
el La@.hsa»ﬁﬂu:mueuhlw
il g sl cile s o e wadi g
4_\.4_1_\_||0J.L:LQJ.L:_| u|f-Lu.uY|3
é&SJMJILQM‘r‘Jlu|M|
MjJ(:anuwdle@.tb‘g{gH.am
‘_].149|45.|.4.4J|u.4u.|.u‘rx.||'f e
Ol gl Sl aa Ll g
aik) 9_9 35S0 o £l g u Lfk' (sasdallg
alaisyl ‘gs‘g.“‘a.ll t.ale.a_ll‘,.aou.s G_Il
T yakall o gllg s0 5l
ﬁa@awdl%ﬂl&ad|alwlbbidj
Lo calan Slall e¥lae @ ubLs.m (e waaadl
d.ull.a.ﬂ su.ALaal'ﬁ'Yi a3sl| ”L;a Y L\.m.uJ {JP‘} eu.uLul aJ..\SJ

Ol Al dSlaall g5 8 Lol el el Ledalas (sSan Y 30

3 o o o ASLaalt (2 Aol iuall Al 3 lald S glaall

|z salalt Glaslls 523 jalt ALaTAW! (g guoml palizeal

it Gl i ot ) i) S 30 5l § il g

S1g5allia 925155 S .3l )5 3 i Y 1+ il a5

Loyl Elaall o153 IS Lol 35S0 Y - ¥ aLaall 5, S —
ple (MY s s Taslill ol el 0y g (s A o3 o 8 T gl
ol Line oy dolaally Luaall 6 Ll dhd wad Ll dom Y Y
Oro S skl 5 Ua Balel A A 8ag 5. Jolis el (goluail
oS o sl g ditllp Uad a5 Ol sl Ml g dad ) il 5 oLaisy)
laall L35 58 5 gaadl [ 985 Lo saall 3 Lol iyl
Mwmlﬁwwulimaa@sm\pgWugm~v~
s s 5 g LS Jo1 JCAIL Tl i T L]
Sl s S g0 sansall a2 5Ll 6 UnB il &y et
oo S Sl 5all eS¢ paill 530S LIS il clall dalais
foa Aall U ol ol 53 ola3 gl el sailly Lolas¥!
sl 5 s o Lol SISl gl Jano s 381 s Uil o3 Sl g2
gty g Lo g g e Y+ B Laall 5 5 poo 81 siall 0y 3 5 alasYl 0y
olayiiey cluslay ooy olddiuey daan Golie cluny ol (4
oo Catie Tl 31 (30 51 At il yaTn g Jol o gl g Basim
bl elaas g c;l:;.ﬁd Azl g bl elatie

Lo el Lyl Bl alas — Loalazs¥l oLl

Bas oiljlad galas e s gawll oy ya il dSLaalli S W [
LI Lo Cuukadl Sl dagadl lanal ol (o2 Lo aSl 1 dtit
sdueLiually dallallg dooluiyl crle sl

Slaiel e 23 aall Lo yaiill ol sV e woaal A e all g —

Ll Loandatll s Lolatdl oleladll (aha e 3 dawlad (Sl lus
el 30 s obally sl el s delinall s OM‘JAJ‘; Jalls Lelaialy
sls (8 JalSSlly L oty o 5008 ot oilas] Llano (8 JS5
Ja¥ el g0 G ToaBie BiSe 8 Ly Lo 55 ey oyl
Baclill i g3 5 ¢ site uleaidl elis e Lo saall s pall iLaall S 5
g sl o) IS LS il 52 leUail) L (331 LolaisY)
Liliae Lo K3 3 ol L] o el i g Ll 8 Gala
Lo <ol ;,m,%éb Llaal) 3 g pund Loaal 50yl NIRRT
Yoy %jJJ|MT@M§;Ux\VMTO|%JJMUPJ
243 g e (goluall P sl maling Voo e widn e oaa g da skl
s Lad [yl Buel s Sanan wlelbad 8 Lue 53 3583 5 1185 I Laal)

B8 D58 gana g o B158 g p 9305 (S g lda &) o dSlaall
el 3 J sl Sl Gl 3 055 ol iSLeall 135 Lpe 53 o
Loy i sill g Lol Z8LEI g Lol

q .



il § 5 i i o e | el (ol gl
| (R 931 68 e | | (k| g S
Rl g oo § L S

SLalla LRy o gally p 585 3l posyLinall oo Lo
&P%fws@u@cummu,&ulgaﬁww»ﬂr
o sl ail 3053 5 ¢ gl g 53 Ll Lo L3l OAA o
‘)..STC)A-LASJA‘JGLA;J‘LQJLA&TQJJBJQA:\:L:\A(SJS::\A."C:A‘JJ‘.._\AJ‘J
0o Mila Saas (Sl i s Ll 5 Y sl IS 5 (9) G
2 glad dun g a5 Elaall 3 Tt o Ghlia L5 T o Lol
Sollally daally cadatl olellad 8 legpiie Yoo a5 Lellac]
ol e 33 yalls LT ¥y Liatl Sl LSlia L
b sl 32 (o T Taa Ll 35 o 3l sl o
LllacT lelld g3 8yl 3,0 3 Tl gialas] s ol 5 allall 3 gl
(gl go LoD sl Lo ylm ey 3l 8l s 55 il
e s ytiall s 3ol LSl sian ol N it a1 L Sali L gy
285 e ol g L) Lami all oLl yaally Soanall Lanel g
st fan 8 S aal o3 gl 3520 ol ol L iy L8
Suse s Byl Jylgs%‘;mﬁoymgkougum clelladll e
LSl o Sl (el a8y i o il 350 06 el
5 Bl iy ESLeall i sl ol LSS 5 L o3
p il el Ul gaal S =¥ lae 53580, el (e I i
590 a s ali¥l Lty o sl g et ¥l p Lty o la
Al p sl g o Sl el g gl ol sl ol slacl
¥ Ul Ja b ALaall 3 Tad e ol Ll oL o
3hee 6 Cilla o Tlpall  loluselll) Bosn p g0 1 e
L slsillyaslallalllase cllafidaola daly ol el L
Ol Sl ole g rie (olall bl 2 pans Do i p g e o2 sIS)
o e 5 (ploall = 8m = 2L 1) B el 3 Doa gl gl 5 52

A0 Lo Kl gl o s o (s A le 5 il

gl g assdilg il s 8 leball ol il g T 0 02 g3 gl s
SELBLENI of o Y14 pill 2l g0 8l guu Lag 95 o o Jalarill ailod e 13k

e Bl pulally 806 gl Sl ya ¥l oye e ann o3 gl 3831 -
Ton e Bl Ll oy 30 Biall Lia oSS ol TS alaz3d
o le i) Zasd Gl of 05 WY oo Dlaslly Jlaaly s sall o3 s
LB 015 2 ) Ll 3 05 gl oL s g 0 Jonl
B8 el Balos s e oyl ol ol ol 30 8yl e
gl ol ste e LINE o gl Loy 3ac Lesle olicl 30
550 (oo 25 il il IS AT 555 0 S g
oo 808510 Do gacad) e Sl ot g el ) Lalsin yulaal (i
SRl Ll Yl el U LSS a5 a3 LaS L 583 cya sl s g
LW Lmall e il) s wle g iall 18150 5 Lge 5585 S oall (s
sl Jla s Bl 8 gl L 50 u g Lo e LS U
g ol Vol p Lol e agian Gl gall &5 538 ) gus (S5 XY
Lo Lm s g Cpallall 8IS £ Voaw o Lo ol ¥ 038 S Gl ¢y oS
B sl Gl o 8 g5nln s sl s 5l le

4\

o il | 45 00 b i e (o ah.i 9
ot 5 o 03909 dloall 5 bzl s gl § i
(6 JARN§ ol § oo bl o

Oapdaadl ds gane dad Gileldial odlall aladl UA dSlaall Culys W

Sallalg dilaiall o3 dSloall ad go Lo el ulSasl 9] 88 s 350 Jg¥ G20

I 5 bl aladl sl de gram ol A aall Lals ) 3 50l —
‘dbjl J;d e ) A o) Tasla Lis 53 3 LB e laas)
Galaill g pabusill a8 a3 8 L gu s ELaall g s Liaatl 45
clas Gl s epllall S oLas¥l Jal o il gull Jaaly
138 el g clladl J 5o IS (oo o L3IL LaliaiBYI Ladlls | guall 3 Leal
el bl gulats¥l ESlaoll J83 Loab T S Lo
sl g sl 5 LmEY ]y bl 50 e fauslsy Lo 533,
oS Lelaiayly L gaiillg af;u;.m S8 4Sa3 G 3 5all
sl Galin BoL& Y- ¥+ ELaall L35 IR (o Ladl Lmiaas 3
oy U sgall g Gayadiaae g Glalu (g sane 5l (KL
Lo U o Il Lo s ELaall Ja85 g Lindl a5 560,50 ulae
O riall e panal Lials sy piiall Lo gana (ol 5355 i
250 e AR D 5 58 el pa LaSLASY 3,130 S 8ulls S
S8 e Llialls agdue Jouy oulid) Shas Siloa 5 b g, 5% 5l
alle (5500 GUT JSai) ISV bS] sy Galesy 2,
B

o ] Gl 9] il 5 il ol gl el ilpin! g

& il & 9

J3aill £ 9 90 (S Lo guad (S gally LESia Sl S lal 5yl oo Lo
¢ il astalad & Lo g ¢ oo I

Joaill Dlae o sty clae d558 daady a3 Ly Elaall pias —
TSy Loaabazllsboloally JlaeH Lyl patd (8 craabis 3 a3,
335 B oS dadla b (8 aadally Ghl gall Lo sull Bladl oLl
Blio (o 4SS Lol alall 8 Lot 50 )+ Juadl (s Eleall i
Sl Shadl ol s Blaill G sl ilS Al Laad Ml il Lol 8
XY S alaliaal s aas ST dgal e 3 JlacY]

Sl ookilly eaall clalial 58555 s (e ( Sloadh X535
i b palin Lo a5 3,0 L5 Loal il Sl sl gl (ol e 5L
Lal¥IBaly) e Bgoe Gudas s LIS (284 5 =85l (o i<l
Sodl e Bualy aas SISl JAbs Y1 o bl g B gl s s
s 331 3l el e 5 Laoll 8 LulusiSY ol gonoll
(S Lmad ol IS ) (e LolSie y Lo gito de pamne o3 3
3353 O de panall el (VAN alall 8 Lunls iy (lg3Ylas
S Lall YA o 3 gl (8 Lo, 15 e 15035 Ll L [
L dons A clellall

AL BAYAN ECONOMIC MAG - SPECIAL KSA EDITION



Twm

s (58 53l 3.3 guull AS & (Bllay (53 sauudl gall (St g
Jhy ke V) Hleliuly

b0 ol sl el o3 g i K2l
)l ol e g ) o i ol gl . gl 48y 3
okl il o b 5 g 10 o i o okl

sl Lo (o LTy L1159 LIy das gaall syl dslaall () 4-asd 98 Al LN g aall Laalladl LasLuaiyS gl (55
3l (b (yutyg #1598 (yalano (sl S0 Ga3adl wse (s (lalus (3 sacns yaall agad) (Jg (el LSS oY +¥+ ) Slaal sl Badial cile g il
(599 5Labo ¥,8) Jlyy slale )\ Lgiasd jglanii dad gio &l Laiienly yause dlaio (8 &l y il B guall S yis GBI 13 o doladl &l jLaii) § g
el Jla ) Ablas (o #15aly 3o guall Jodiis Jll g g piiall Ao yaghi e Jaallg aud filly 7 losall celad yaghaiy duiadill duiall (3 jLaiiudU
-aslaalf s glx 3,518 dubias dualuss Zgong pravald

L3 19509 p gy Ly EI (6 el g g ialf Enan dSloal Jladds s Bandl Eile g piallg & pulsall Eass g3 ygucs elling
il il i gl 1 g 45 e | g
Qb (oo o il o 5 i o 6§ g ¥+ (ol St

ol i g i

ool 8l B ) Tl 1 U5
] Giagias 0 o ghaall (aall plusa
AL g s el Bt (pe Lnasl) Lol gk
LaS(L¥sa poate A+ ) Jbsoblbile Vs
Hlaal Bl 5 L Ll I oo pali
e VLV) Jls sble Y4 4 B3 aall gl
ey aladl Bl all e Jans iy Lo (5¥ 50
By diald e e

e Jertw B gmadh of (I (Saall 55k5
@bl e lladll 5 5k3 DA (o dae 95 o slie
Gl a3 g3 e Jan3 LS. b3l
£ ke oiad LSl claa 5 Ladasdl
L s

o) o e

ool e plaad¥ILE S o LS I3 Lag
3, ol ) el el L & Lty
Zaaial) Teallad) LY Ul B
el ey Lum il cpdaall 0y yaitnall e
Lot pmad ol i o yiall g 3 poiaa
alaial) s Soladllsae 3ubiy g o skl 4 5l

il Al & ol ol

AL plaia¥l sue J gy (el cnny s
e Jandl ol B0 o) (aaS i) Ll
Leallols alana¥l s dabaiall 23l 5 &) e Llisd)
8 sraal) o) e sl ol atia ol (0t
NPSETRRSTCONE RIS QNIRRT
SEI &g sally Bl e Bliall Sugy ailais
 Baglanll s S dalil gy LYy

Lo el Lyl Bl alas — Loalazs¥l oLl

‘é.'a.u.ﬂ ol ?Lu.a

o g 6 g i ¥+
Sd\gmmm‘&#ﬂSJMla)ﬁmd
olall et 3 gieal JolSIL S5 Lae
Unilae cpo el yal s 5a gl Llaia yo gl Ciugins
Loab Lgay S el o pin pall ls
st ple spe Blias coallianl s Sl

adlally 2 gad

Lot a3 4,8 ) e
Lye YV 5asld A (e de siio Ligad 3
s I BLAYL (i€ Ban g \ Y+ o L5
le g o ¥+ cra KL b il s olasl (pelladll
Lkt 3 Lostall losi 150 pa pd s Lic 55
Ll ph3 b ettt A (ra g g oia
Yool Landile pyiia ¥ o (o 53SL L3asl
oo dlis (LYo gsnle At ) ds eblle
Jolas Lt (o fdae 515 Jgale Ol
Y'\"el:.ll

dsloal] i 0l sl

Tanb Ll I 8 sadl 5 ady
Zaaladl lads o 8 Aiaially (g3l 3aaa 5 Libaial
S S LA iy de il LSl s,
S SYTY e w p 185,00 aLaall (3 L3 Lol
L 8l e i iyl s 355
Lol pioa il L85 &30
sl e T e ¥ a5 GLagE Y
N tooin s e e S
pleaia¥ly LSl N4kl

b g 5299 ko £+ loniin]

Bsitim bl o agl ULyl gy
1ia o) lsaf laie (s punls Lol o Ll
aedl (s Loy plaial ey 33aall p 5 il
Gl dga iy 0 S L s g bl dilaiall sy
Jsis g dlaall lga ol udlis Lalle Lalaw
Ml 1S 50 Lo gac Lalially iSLeall Lie 5 A
Aol e oSl (ol 5o sl i L8 sl 1S58
oW clia 55 i Lolall LY 3 giin
obleVor pe i ¥ Lo HlaTils (lade (s sane
(slaadl aLatiBYI 3 b s (LY 0 Llle £0) JLy
Bsiall ol o Y Y0 ole in sl s e
Tl 3 A Llaall ol laiiwy) a3 Y malas
(olaiaY ¢ il et el g o) sLadad oo
LLAYG ¢ laall slais¥l e oo 31 sl g
a3 L e g0 0l ek 3 daalusall
paa Juas o) (S el § puiall liag s
sl 5V oo S 101 a3 J g ¥ dasd
¥ ale i,

Ay



5 years or 100,000 km Yo S years or 106,00 h

i 8001272222 € 920002999

= 0559991093

[ aljaziranford.com E Enn aljazirahford IZaturciay HR Thurasay From B am 119 p=)

customarcare Saljazirehford.com




Twm

(Agagaad) - Siluall AS 1 B 3gdal g Jlec¥l saghad jite) (pmoiebth yidoied
yiiurl]§ s Bl o0 i § 0 9 il 3] 0
0ot il )y ! i ] gl i o ik sl

D

_
\

agie dafl (o ST e A o) o gl gyl ASlaall (3 (ilsall 8y s

(0 S0 Al g & o 5 0 g DA o) 5 g8l JLovs 3 il el o g
O CiSaly 18 . obualll pan e B LI Silelin 8 wulFiall callall &) g0
Sl g yliall aal i g cduisally Ll I Jlas¥l S Quvuaill Sila o el e Jguan)

aSlaall 43 &8 go yall

o gull s (b s S il 53 o il Jlasl 5 ghs s0 o (i o 53

Aas o dubadilf 3,800 Wil ge yulSall (susg cslanall alull cdSleall &ifjladl o

(s Ldlall g gialf J gho dSloall (g 13 pausl ey ghailf il I elgesd el
Al (5 giuna e Taluail (4 piie (5 981 (s Laaluaidl i 1) s cp gall

F5S13 g5 yauso DA dS il Lg3385 S0 s yLiall s G303 Slaalhn (56 9
N ey (o paball ke g asaual @ g s Lgaaly Yo dSlaall &%y duslil el
- &l paiially 3laadl dush go dulf aujLine 185 8 JisT ua gl us'ge «panl jall

-

o a5 o sl Ll (all Tusae 3 Tl 2,3 e Ly Lidad)
L T Lwall el a3 ZolH Lo aall L) Ll dio (el 5a
) il sl 5 5la3 5 0 S slS YY -+ Msm (2L Bl
51 g iall A Gl Ee gt 5 e oMl A L
Sl Wlase lall 58 50 6 5 5in 5 AL 950 ¢ 5 e Jio (5558 gy Like
win Ol pdsiall e Yo e dSLeall L3 g e Bomad) dasla g g ey
Tuad o Lo sl Lol o i yal) IS 2L, Tise (1 ssc
gLl Bl (uay L33 g JBa Nia g o G alo (e (M 0 sle e
Ga e JIA Lyl s yall ELaal Ggrds s Il iy g sl
T Y 5o Lo lally il g 13a La gy i g Tl o giall ko sl
s 3 (U155 Y 5) Ll L3385 850 By i) gy Lal) Lt
Doy o s 5555 35 0550 24 g1 sl Yl Lo s ¥l
poals 13 Lo gy i yaians 13 ¥ 5 oo seal) Lyl Lol 5 Lot
Lyl Ty ELaall Ll Sy Ball 30 g el g L3 s
L3l oy (s 58 s Do gl Loyl Ehaall ol i
s1 (ot e Lol Ll oyl iy S a5 55 L
Dol s 35355l (o3 aaS Sy il ool ol caals a3 5 ol
Bl A~ M g Jia5 iS5 Ll giadl JNA (g0 yaad) sLsiEY|
by Al 5 saall JNA g gl Lup sl Elaall ol Jlaal 5o
w55 8 Eleall an® o Jaall 4l o Vo V- Elaall $55 b S
salima p 533 g Sy i BN L3 pall M elld s Loallall lsloatsyl
el bl ol e o IS slaie ¥ o o ¢ 59 Elaall (3 2l
Bibide Lol o ¥laa 3 oSy 5 AT Ll g jlie wlls lls 06
) Ll Lom el gLl sl Y Jiall Jaas e Lo s cBuel s
Ssinal B slaall SISl JIA cpn Loy L) b2l Laall 055
sie alle paliwoia dane Eleall mraad 3a el ol slad Yl
5 bl malis g 1 5V 55 (bl da 345 (o sl
Lyl Loyl ELaall A ulime o 553

Lo el Lyl Bl alas — Loalazs¥l oLl

el
Ohann s sl g Ul ga i Lo 8

AN =9+ ) B gl Lus yadf dSlaall LS L asiigl o1l a s |
S asaliall 0340 Lo 55 (965 53 AalS 4 Lo “I‘“II

Elaall (ol e IS g Sl sl buan sl g bl -
ciill 5 I a5 (3l slasall Al 138 Sl5Lails S35 G yaadl Loyl
L 3 sl Sl a3 1o elld y ololgall L8l s 5 kel
el Lall Guadall s e VAYY ale 3L aa 55 33 ol ke LSl
L) ell3 sy 3 (e g o3 Al e 5 g JF e llass (s 3yl was
aylﬂtguigjdb:ob#w&u;muﬁxW/\eug@mn
sy Al dia G 3adlase (s (ylakus ellall sge 13 Gage g olll sgan
oo KL el ol sgall g 80l Yo ¥+ 3SLaall 5 apds
* i Ga5allas O Glalis o sans

ol 5 g (o i o s 5 i o el )

s Lo Al (s ool Lot gl S dua gl &uy padl dlaall Ciiin W
Lo gund g dusluaiiyl cole el Alids e Cuusasl ) dagall csllaaall 5ol
geliall Jlans 3

ple (o8 Bl LAy LoalaaTEY) Sl cyn psnll Ehaall g —
A g Sl I 1 8 G a3 ey il el s o 2V ATA
mssgmpv)ias,a&uaue\«/\~f,ug_ajs_cujzs)_me__..ot
ol LGB 5,30 8 e ol g Bl )+ + s o ol T sl
Jendtll &5 s ¥ laall L3 5 Lo sl Lo yall ELaall 5 sl Alae
Gt s S kil L) lane i o B e Ylaall sda 3
Lo sas elld fle g Jlie 3 Lol g gl O o gl Loy ) Lol
Sl 58 03 e n e y oS bl dua (pn 2Ll Lire B
OIS 5 185 10 53 s £ M 115 (ol i T Lo IS LMl
Lodall Sliletll 5 Ly 155 Lo B YYY gm0 e
VPAS o Il sae s pose SRl VA - (Ealise ciaial
oA Joai) b 0 da e a5 LOGH L daall L) Ly B g Lo
838 Ciagd g daws (e T LIS sae 5 5lad g Lu 8 s e SiaplS Y e

a¢



Elaall il ol Jalodl s oo U g §aall g YLl 3,5 —
o gacadl Lus yall

Al Bswo 5 5k e & g Grasall g Moad) Lnslaad LKL gl —

Lsaa iy o shad ;Lo oy A g faanall g (laluo ellall Lsaa L fo —
oAb Boaas oLl Ll

Lose Ol paa s 8 aalad G g g al I Slusall Lo —
Ja 8 s Lalail g Ll e (L)

ol g 5315 L gl) ol puliall 5l anl = o T (ol M s sLiee —
Tside 0 sre (M oAb Bose Jyga3 3

ookl L o sl LSLall Biagll po sl ) (AL a5 Lis —

e 5ol Blao o ol e A g fnall g e 5l Gl g s gl Baa —

Lol o liiall o wsaadl e Luailiall (o SLall 3 5t wi€as Jadlly 5
asfuu,jgg:maf;ﬂwuu@i@yvvMlaﬂg,e_ﬁlﬁ
o ealall alall sude w35 &5 ll5 San VI padl ey ol bl Cils
O g fraaall g Lol el Laiis] 5 guium S 5 gaal yaaY Hadll 3,
el ol p g e G ghaill po s Litall

slhael e o 5a3 Lo Lails 38,0 gl ool (s sinall oo Lo
Cralaall s sally Sl gLl Ladudiy o 535 3 o sLiiall g3 451
o LW clolaie W) Al say palalls elldy Lok sl claiall IS
& s oeall EILl Lyl
wi)dzﬂfuumgmb@wzs,i@g,@u@,ﬂkaL;i
ol ol e Jand Bl 8 Lgnals 310 3580 adal L)
Il S aginl sl le daslaally Ll ol ol laIl 5 glas § Juals g
gt T ol oW laal) (St 3 ) T yaall S5 e Ll sl
Lodd a0 Loy gl clldy S50 ol gl paan oy ¥ glaall
Y slaall Yoo 3 de siiall @l yadl o SIS Sl Lolo¥l
alin Al obasill e o8I o) glad g ol s uall (o wanll S oKl
omall a5 wslialy Sl

b 3k T ol bl 45 3 Uil Al gl o !

Jaiuall astalad o Log Sdallatl aSas sLise j il A Lo W

VA (Hsa Slall 35 adas il dlad) oliall Lo Jlaal alis —
sl Sleall 3,0 0 68 dll5 GALLN g5te § g iie ways (Jb, Dl
83453 p g e oSl uay Jo (A5l Lol s Liall ST LSl WSS (e
LEMLYI e 3,

Lol Jamad ellall LK e g yitia Ll Ll 8l sl 5500 (0
el o o8 Glallls GALIL Lad) Glabs ellall Bucls y daanally
(oA Las IS o el Laaludiny

Lol calall alall M eoal 08 Sl 85 o Gl & <5 WS
i3 g an sall jlaas bl Cila 385 g ara sl p g -dia Jadit
sl Sl ) gaa e (peliailly

o Toaball 8 53S0 s g3l) WSBIL 48 DbiTiunall Babd (o gumds Lol
3&‘JQY@AG§JPM‘¢U3§\5:Y‘Y'm‘%j‘)gd‘)at;:)md:dﬁ
Bl M aLeall L3, e s Soaniall Blall Jlas elld oy Basan
3 i gye by kel el S5 - Sosatall B A e ol slaa (4, 0)
ol uitall e Slsh (Kt 3580 Jae g3 il sabuall y ghill Sl
WYY el L5, Ll all Cslaa¥)

QY ol i b il g ki

By dlaall 8 sybally (i g g gyl aibialy 4S5 sl
Lgle Cilian Al d8Lidall Lasill o8 Log poylisall 038 5yl o Lo cdas gaal)
$80 gauall § gl 53 Laual 53 (e dS il

ssie Dl o SV ¥ slaal plad (3 Slall 35 b s -
Sy VAVY ale 8 e o S ellis saailly sllaall o iuai
V ) Jams Lllon | sl el p g iin Y8+ (0 ST Ll 358 LIS
Baly 550n bl B ciS) o siall sia gae ey Y50 L
poon e il sLasY) clelin 3 wliall Cllll 1 5e (o LSS
e jluiall Loaitll g 55 lia . Lenlall o s3all LSag i L3l sbaasl
Lol T ol 3Lall S Ll 35 30 a5 s a0 el sLsz3M
Sman (8 350l B 3a yo Gl Ll ua3 o o Slaall 3,8 i3
ool Lol clelaal alle 5 ebanil) JS 5 gl s Lolainall Luail
alf oty a8 K ol Do sl L all Ll 3 Lads
oo Bl s 2L Jlae ¥ b it ol o el e gm0
Loigly pasaill Jsla sk Jaree 6 Llaall SLSICYL Dlaia)
Ll Jlae o Lo Bdae gosbiiad Bolails iy 35t Lol . Lasdl
I ey LB Lall Lsasigl) e LasYl U 3ukaal) L3t
LSl S ol Ldaall 8l g ol Unall i p a3 8 Ll SLea
C“JU"-‘@"-?&H&"JB poldie Bae Ludiilaal 3 &8l IS il Jady
Lal 4 Sall el 5301 YV 1 &Ladl)

IS SLall 35 33 ol s 5l (538 30 s Laall 550l e
el Y Bl S e Lo S5 bl o saall alaial e LS yoas

Bpiale s g srde -

il ppandls L gl oy ol Elaall G s a5 3 50—

(e 5 pon poluailly) Bans J g0 (o 95 9 1o —

(Tolae 358 o alatIL) \ - G3Lall Tas p g yiia

el G gm s dedl s om0 £ 5 e g ol o sl (5520 f 5 0 —
B gl Jalie ¢ pal dlaaTunall Ll s judll o Ll oy

S5l e Ll e a0 Jals el cytm sl SRS 35 ¢ e —
Sans sl

— ALl Boa 5 e elll] 5l 5l el kS g 5 e =
JY) sl — Y ikl

il ALl yllas 5 3l ol el 35 g g

Ayl — L2 Ial) o laall s oo asin s (a3 Jac g 5 ia—
by Sy

3il5m ookt Jaals [ daall oalase elall jlhaa ke g 5o
Olbll Gl

-0l sl g ais Hllae ladl Hlae Jadis a5 Lo —

Yors dllotll i ) gl i il Gl i it

0955195 &S cdSlaall a9 Sill Jaladl) LSl (o ¥ 0¥ 0y yaial W
S, 03a Cilullais

30385 5 Laalusall LUl 5 L3t jui s Lo 38, 8 oy a3
Gnaall Jaalil MR o el g Y+ ¥+ el 45 gl Ll oLt
Y Y D5 el s b Ll Tolall s all s lisgl s clgal pan (s
0o S gl e Luailiall aaall Jaalil yuma Y JEall Jaras e elld oyo 5

Yl allp g ey s o sliie e g Gusall g pan W 5l 35—

o e s bl possliien e Al g el 50 &S5 —

il Tl o e U gl y Lokl 852

AL BAYAN ECONOMIC MAG - SPECIAL KSA EDITION



Bl 0o aasall 1 posus cils
anill L g 1 B0 LSLallg Lollnaly Lo yu g 581 Lo dalln

it ald 3

:( daid gotl] - AL FORSAN CERAMICS ot el (3t il 48 i)

A i | ] g | sl

il | o 03 gl i (20

S dawsdia dualle dusgrw dS i AL FORSAN CERAMICS chual yaall oyl Al

| So9e009 80 clial yuuadl 3 (po Alalsia § 8 yuolas de gadna pull g chialyauall deliuo
Y 505l dulle cilatio i g (Il jsianls 38 il oy - Aassall g (o de giio
| Gaal ae duiilais Lidhant 3jlias ciload asalll Lila oI cdadgall yuslaally coulil

&l gl
3 Aalaall s gacall (3 guadl &S i) audig

L0 gl 1 J 9301 T)3 9o Lpas fuic &S pill a1 S jual)

&Lm@&cbug}JmnszﬁubldfgdlxMJbbJM|@%GA¢9

HEN
Olaciul sle 35508 ASLeal!
Ao lg39S ailaall Go o sl
Aaded Oile g piie ole

A e Led 53555 (S LolaiSy) alllae ellall Loss 3
(aleadl 5 5 gl L) e gl ¢ 1 530
S5 st ailme LIS Gl 8l pan o as
LW pimes dabhd Gl ey Ggale (s pii Laall
VY i Gloasdl ATy mse sie Gaale A iy elisl judl
Do Ball A o) I BLAYL Lt pose 30 sl
Leaola (I puas Ball (3 Y - 5 aLaall Jaks A )

a8 g lelas c¥lans g (ybus filly 3 yruuss &las (48 (aaluaiy laathy £l @ allol celaal yauall
plaials Lygis disaadl oLty ol Juadls daudiall Lpailaas (e dole daal
(5oLaiBY galll 3325 duds dalaall cileLuall dush gal duo gavall das p2df dSlaall
08 IS cculs il JolsHl psall a8 59 qusaall il Lol o 5 i Gl
ile g e oo Al g 98 ailusadl (po uo padl lasivd Lo 3,ulll dSLall

O Ll S g g S il Lt 0 935 S paasil) Silabans s dis cdladid
Aal (Sl du gradl Silatiall of saus o uS! By ) giuall dlliy daibs glf cileluall

.&Lﬂlé&dﬂl&gﬁ@%ﬂl Sladlal)
:MP&.A@@M|J¥WM3
CASS o 8 s Al (e daals LI JA W m
ﬁgﬂ|w&uﬂlwwt3‘)ﬁcﬁﬂall—

Lo oo Laspradl duall ESlaall sl il Jsa (g5 Ll
Sdie o S50 e g ale JSebial i S G gala Y 00 e iy
5 Bl 53 o B0l 5 Lumsall 0l 51 (0 Ladad (o
it g eliall o sline e sl Gl Tl g Sas T
M\Zufu),s‘s)ym&mwsﬁw\,mubm

PRINTING MACHINE

Lo el Lyl Bl alas — Loalazs¥l oLl

a1



ole g Ao a8 s o< piluaadl oo ag yall Clasil
pu g 9 te s yan ) sy OIS a5l Lgie Leds
La yae g Madl Lse 8 de o300 Lialiww ao s Lie LAY
IS Gl o L) a8 giall fre ) (alaad) Blaliall oye
loal| Ja1a dodeall wils g ] o0 dutiid] b b )i
¢l danluss aSI OIS S ao jLisall 50 oo Lo W
ale gydiall poasaal LS, La—

1585 LI ailims 58T n Baaly 38,80 Jans Las
ASLeall 3 Luaall

il lanall s Lia o) i€l Saal il 3 L3a) LS
L e 533 ¥ i o L) e 5 il dllas
Lo Llle 80 g ld Ll gl ol goo aladiial a5 celial ol
80 g AL Llae

sl daadl 3585 il sallp saa el Nl
e 80 yas s latiall Juadl asusil Ly

Cro o all pmalai g s s e 551 Bulged e Liliaa LS
reslaliial Loy il Sy A 301 o) i

& somine Loyl &laall Jals Ladall mialie -ﬁ“bfﬂfa Q}Jls::'}" ;u“a;i BNy
oo il gall i sl G yadl 5,055 LoaL5 els ) ulc oo 2 sl g3 éﬁ:‘ l:‘fo:I FRTIRV
ot I Sason- - Leddi B Aagtgl@asldaty o RS
T SR Ayyns et eres
Ol Al Y - e s Las Gl glBall (o e — s peal &

oAl LA 8,15 1 L5 s L M LLSYL
8 el Loall g &a oy p 555 Lald
o 3681 31 ol g il B3l 34

¢aslaall Sl ol GUai & A dun g Slaal aaal Ja W

Lo sl L o) A Laall pans Lllat Lislaal <455 —
Lot 65 Lol oAl Lon g5 el (T Lt el
i S L g5 5V Gl g st llBaly daa
aeul*q;ﬁ sasse olad iyl debin 3 Lataas)
Lasss Lo g, 5Y1 milmall o e Masd 35S Aale wy I
o Enm Laae (5K spuaitll Llae ol aas el cagall
Laad 55 (A BLAYL Lslally Lol s Lol 5 (M o lasiall
LS e Buatall LY ol e fue

oleliall 5 s 3 lgolaia) Elaall s —
Tulae Sl g (s3] (bl (3 darns oW1 50Li3 cns Al ol
s selall Bl 303 iy Loia ¥ Ll el 5
138 5o s Leaal (0S5 Lia gy g cpllall 3 sluatd) (Y (534
LS. alo¥l I 3usae ol g A & gl oLt acy 53 ¢ Wadl
sl 35 Mg Uaillin sas lpga sil ol Llldings o
A g Y nall (5 gimall runy 5 (53LaiSY]

o o s Ja il s (S paas ol psiuiason m
2ol &S gl

zfmuum\sf.wlg_abt_w,mwwtw—
aae 3oLt e Lad (Mg Y - Ofsl_a_“‘,.';l\,i&g sy
oS slall julims (ald fiae 8]y Ll laall
Sl so¥) delial da il Cila M ASLaall 8 4o 55 e J5Y)
ebial el 8ol oo Al yaall

KILN INPUT

av

AL BAYAN ECONOMIC MAG - SPECIAL KSA EDITION



bl Gt sl EEE e Y v dslaalld, saism
il il L . Ll e L e ASlaal
s a5 5a o Tl dio 38 aomll ASLaad! el i st e s3amall s aly

w . .o ol el s oo & eepiee el e sl UGS -
3a) gl i g sl gl ileLaaall 6;‘_'“ ‘333 M‘ ‘b Joid ‘3" ‘nj e e w=dloe
O A . L N - .‘ Lot 5—

U e a5 Y ually - Ao Dlon b T g sY) ol sl
Ol o Lslatie Laudlias 3l EEE Loyl A a ol o LaS Lol
HT@DJ@AM\QL;LLA\ cud (o dall Las ja oo gacdl
pen ol e B il 350 sallnn e LiaWlolodall (B 8ol (auds L ll e dalal) pliaall 3 & 500
g ahadiad Cla (M enbamll foail sug3e s Bosa Slioall DLW JIA o Luallall (8180 Gaabsl 5 =¥l AL
u_-.Joj_uOﬁ@J_;gidmugdmgd,@bﬁu_m|ﬂ@31 QM@LM\&@\,JQ&&H&JL&@IJAH
oo sand L a 58 Al paaill slilee elld e Jlally a1y Al e bl
b gl Liatie 8 ga oS Lo ey g1 3l gnY) i Jond (o o T i gl i S ¥
iSkosd| § b6 ya i (i 8 9 ASHI B guatlly ool Ml Y3l g aan gl JB 3
hana gl Jacl oy 58 A Lol LgranSS 0 s 3inall o Lo e?ﬂm@%@;g@wmm&@@‘w@n
gcl%:‘_“éfﬂ 2 @‘HJWQ‘JJY&AWQST@‘L‘M‘A&@A—
385 Jeall by 3y Lot Tm 3 pean lilaall s = #boall Dy oo (O] 5 g3 &8y sy 5 L)) sl e
laall o N BLAYL . Bune ol s gy Tannam ool MeanSs laiiall flo 58 e ¢ Ma¥ly (Al 0¥l 3005 8
J;K?AESL,SJIJQ:.%M“ ' Glee Jlao (B (S5SNI
[PRAPREQEE V- JERVEPY
§psidlant poall sy
= . : e )i Baal ULES anss -
) Lllaall = gudtl) 5u8 63 -_ -~ = T = e 3L Lo JS o i Guad

s rldi e el Cda
Lo i o Ll Jloal) 553 Leasiaaly o 535 3l slaiial
UL R S PRI | s sl e oy LissS
o o folael (it s B 0 PELANEWIRWIRTC
[ RURN EIRGWIN RPN ~ STOCK llac] | 5kas 5 Lo

Lo el Lyl Bl alas — Loalazs¥l oLl aA



LOGISTICS PLATFORMS

PIONEERS IN s
CREATING INNOVATIVE
AND SUCCESSFUL PROJECTS

L

'!I] ' |Jr - ||

A ool

BUSINESS SRR E - SN e
PARKS & - KRR SHiORel A

LABOUR — IR TRMICE
VILLAGES |[— ﬂ,__.__J_”_:,_.L YOI -




355 e Bl g3 a3l o Ll e (0 g
oeliallp Uil s (53l Aalall (5 580 S Il
Lo a3 dallaaldalins Lo o s 255 s Gralalall
0L, IL Ll Leliaall Lall JLa Ya) 0,10
Ll 3lalin g due il (paall Lo gl Tusgll 31,50
s Ll g0 Badinall Wlanl) IS sulas 385 (o
0l Jas B lnans Y 100 0 g S 3
coliad g3 alalall Ly 53y Loalio Bans 53 5 L liaal
Baells gy Lo A8, 0 m ya ITLAYL
el &y 3l g3 e

bl p Uil e 5 A Ll Lol Ll
oo sl Lo Sl Ty o luua Y1 Guid el 3 03
ol e 5 s Lowd ) Jola Wl aal il
52 NV E e sl o S

398 pane ¢ 5 e o sl Jlael sl a3 IS
O ool oAl Dosay el g A0l Lo
S Loallad (i 38 5. L] 5 5 all S 5ol
s ool godiall puansill dla 5o s Wiio
(2L Lo (8 3 e 5 (3004 panal

o&%m‘%)m‘&yﬁﬁy‘&u“gjj
A Gy gl Laladian (IS Lo AT oLl
Ol i g & gl 5085 T Ly el ) s o
Qe s g sl (30 8 S dnline oy o35 e 5o o
g sl o B30 g3

bl ol el Dl £l o s i
Lo Sl i 5yl oy Al @ Mnall 3 0 50
i g yo sio A Y+ Talis e
s 185, L i Lal3] (g0 Y1 o
L pundlly B o sy 3ol s o I
Sl p o m el il e s gl

el JLaSid e Gls Jaa i 5la s
I_U;ug_n u‘_a‘..LLs_mY‘ ERE Ry «4&3» (oS &\9‘)_“.‘.4
S g e (81 Lo pSal) Ty Lin
g sotuall aain g g5l gl 3ol o 0 5RIL
Lise 10 3l YV £ iS50 e o cro 0 5Sl
Al olalues Lo san g A+ 5 duBais
Dl 3hliall o b giue &3 L BLAYL

sl lpasn g Bl pa o S5 a3
el el S5 LTl Lt ke
WYY aaall B, cilaal 3a8a3 3 aaluily

Lo el Lyl Bl alas — Loalazs¥l oLl

S I jguacia O Ay .2
t (A3 gacd! - Ay ylaalt (ko go AS jIt (SGC (uuey )H1)

dud Gl e sl il Gl G0l 5 599
Sl i

ulJ.ALu‘g443‘,(:4mb.us\.ul&cula.auf‘gh.\.lw‘g.s‘}asJa.h;L;u.u@3@1:.&.“é&.\ﬁlfﬂ‘_@uﬂlﬁjh.dlulSJm‘_;nlmJlAaJluhyﬂLS‘,&.\aS
& [sJJa.\.c‘:—Lh.qu Ob gl dslaalls (s gaadl jliely A3 asi Jaaull jguaie (p 0l 5 gaSall dS plull (A (putd IF LY 0¥ e daa grad) dag padf dSlaall
Y ool s (i s AalS sy (09 04l (S gl i Sl

O oS3 Ll ell3 5 B30 33 30a3 08 ol ge (s
oleie Mot i ds o8 8 saiSolulawy ol sl
Ll pansy elaials b buda s bl pin
G sl 3 Ll g 3. aad , Lalsil
& il eVl s 3 Ta oLl
U8 et 3 po Ll sia 3 oY sl o e
XY Bl 5 cyos Aol &y pa  Loalusi

4 cilelaiad aladf 134 A dsleal) cudyi @
0985 8as 30 Jg¥ G20 oy ydiatl ds gaca
allally diliall 3 dSlaall g g le ol (palsas

VR RIERYN LI
PENCHETERINE X P PR
il e 5 by ol a5 ELaal
Lpaea g (o gl oaW g bl 5a5 (S Las s
T sli s pallall Sl N T 1T Boley
) sactl oA N 5 Laatil 3885 & gas

lalash 9 Of jloxdt

SaSiufe LgiSa S Sy Syl oA LW
¢ Jaisall pShlod 4 Loy

aY oV ale L liall b pa i, 5 el 5
yumJJuloC_LJu T3 s Laalius &8
las LS o lpaalans 3,00 s Lo q“‘iJ Jbo
Lol Lolai8 lelbadll 3 oy paiinally JlacY
a5t Llia w350 o oy Les
S ATy STy 3 3l L 5 3,
Sl B Lo 36 035 05 5 dadid o sLie
L sl sloadfl g Zeliaallp L3 oy L
OISl 3 5 Tileal p

i slly geliall g bl o Lo 5l cya g
35 a3 ) e Ll Lyl B a2 e
I TICE SR JUPE R R
Serebivall o it LS o de sans
olaal e s saiall s Ll Gy ghaally
@il sl el g a3 b ol s
Aol gt godiall g 2y Laal)
sebiall CLEQ.” o ol oladhs 3545
g oltltal (5 5 Lun ylll o losall g L
ecsaten LT alie s Lueliaall el Lo gl

dSleal) dulliials asiigs (1 9glass M
el o Lo 8 v ) s gl syl
$dualiall 0343 L 93 9998 I

Lo 2 Lo gl B ol Ll m 5 5 S5
53l ol gl o s Bhnae g g L2
o= 55308 Gl Lngal a3 8yl 515
a3 33520l (s lakis ellal e sl 3l
Loglais — (lakus (33 sane ¥l el sage i
255 ¢ yasall agadl 138 3 ELaal gt um o— ol
Lol Yol Gl 85 s 5 e g5
B & 3o Luelaia¥ly & paiilly Lslaisyly
Litlen 5. galladls panli¥l cpanall e E<Laal)
ollanal oo sl g 1535 s S0 cyuss yaceS

[P RRVPY-ERYCIN - SUPOR [ EXPON BN |
sl Lol cllanall ol 58 Lo el 3 Bae ol
Salallg dabuaisy) elelaill B e Csa)

Lol s 53 guluais¥l J il ol —
Cogre Conl il gm0 5l ool Loyl
Leloia¥loladayl peleyano o
Eon LS wan el sy 3 Lslatsl
olins ity olabod] o e gano 4l gall s
Jiams J il 138 508 5 pualad g0 Ld IS )
il e slaie¥) S 5 Jal solime s 3
bl ia W LS Qs ¢ 35558
SIS Bl 8 B Lty TSI (38 5
i syl S a5 LY
o B w5 e olaie ) Ll 5 B olcs
Bl julimas Lpie Lalatwll s 5Ll L)
Lasill Bl o LI Bl s Licwadd] Saaniall
da (o e Loa (L 5o VA 0 Ll 05355
sloalls el < oo Vg adl p LaS | LIS i
B0l By 5 ol i3 5 Klaally

Al ladey ASlaad! e

S i (o (¥ 1 dSLanll dufyn puia i
Sledalias 15 33090 (sl Lia Ja . adll ey

533 B o o sradl g sal) el s —
sl g o 8l ¥ 0¥+ Bl gy i
ELaall S5 o) 5 — el i — (ylabia (3 3ans s




Il Jaa g3 3l 5 Loalail g Lugad 5l 5 Laaall g Zom L
w35 dabus e wuallp godall slisl aluy . (oL Laslall
LW Sl il 5 ol Jlad (8 530 STV - - e
Jiay B g godiall a0 (3 el Yy (gusn Jbs olbile
g siill dule (il slan (ad s (3L Lealall Lusls) Lass
Ssasall B8l 3Eay o plliiy g g iall Gailiad 3 5us
NV Eaal 55 Ol gl Sl ¥ D550 pe Ll (b 51

S A U8 &y 5Ll 35 Lie 38 5 Lo Jal s aal Jm g
A Cre s Maal s Jalaill 3 BLeYI 5 Ldlaumalls 35 Lo a3
oo Jaal a3l o (M BLAYL el il g aadl Jlael 3 Lol o)
s Laad (53 5lats 5 OSB8I Jlae 5 Guslols il Gasaigee
e waall jajally Jeall 8 SIS M e Baaly 3K
8 S el prand cload ) il asass

LolulSasly ¥ Ve laall L35 oo dnaall (g puddl Jaul
g Uil e slaie W) 45,0 Lad G aladl o Uadliell Lo
Lo psnsill g sl Lo oSl g oo jall pun i3 5 (ol sl
L.C\S).fb\s(J\}am‘)ua:)y|éﬁﬁjﬂjﬂ‘é)‘ﬁ&ﬁ&‘(ﬁdj&
s b Ll a5 00 Calaal g ale¥) () as
sl e o5 LEall Jaally JLETYI sy Liiall L8 5 p L)
L) LY e aaiaall O gl ) gl

sl s LaSal) Bolall 5 iall Sall: Yals (5 yadddl juis 433
see¥lagadl oy Sapadiase oo Gladuw dlalile
sl Lelid oy Lidgall el Sasll alaia¥l e lakes (43 sane
aslie s oolelhdll prans 3 gauall e alaia¥llia e 5ol
5o S leliy | S land agobel 3o bl Jagas s Jlae ¥l s

S et AllMllag 5oy

(A ylaad) AS yLie)

Al 0 s J ol i o |
(i o G ol gl iR g
V¥ bl &g s o el g g

Lo galall Lemalid IMA oo L Laa 11 A< Lie A<, & S
& saailly gyl e Lk oIl 5<I) 8,508 Sasatall Lkl
¥l 3850 La Lela sabs 3adas s L300 JlaeY) oY las
A Laall &gl Il i U Lua SIS
500 Galae S5 (5 bl dlillas juts o lpatl 3
Cro 83330 ¥V V alall (8 & 5l8a) 35 lte illas) ;5L 3
oLy slas I cilhil 85 L) L, 158 A1 das
(il o5 30 535 Ly s Lo g S ol s ol 5

clylEally W) el auy eld 3 a e 33
02, 5 Gt LS all 8 5a Fall 5 3 laall Bl a5 5,0
ol Ll s liiall Loa sl Jads Ao, e all a5l
8ol Lzl g Laal) HLaiT w5 s satll L il ey yaad)
Sy sall ol & slaall ol Eall ,aliy 5,000 U yac Jolie ol Eall
sl Josla 5 Lo, 8all ol Lt a ] I LS Lol jue
Ayl e sl gkt g L lasl Lol gl 5 (L8l
8ohly Uyl e L yEall wlas ol uals s Leans (e Mias
Sl Gabdlls 3adl s oY sally olrasall Dlos y Jadds 5

O () o5 T el L35 3 5ll (8 Ll (g, SLT
golrs Jals sl allanadl Jlae (8 JsY) LAl S
Lo Ll olaod aon®s 8 J5ass Ul IS Bal 5 3T asl)
Wsd lidoe olad s 3o (Sl ial ool Loadio 4 e
L ola 5l oo gaadl JAla o g agas aa¥1 A sbo e 5Ly e
bl o e 23S (8 sl I elS 5l e

CERN PR PN P U PPN VIR PRI POV
e Y1 3l 3 Luaalatlly g 3l

g a3 Jals L gale claas LI LS (6 puuddl o 5lat il g
oo L3I 153 e Liady eua e g pdiall (o wanall Sl lal

AL BAYAN ECONOMIC MAG - SPECIAL KSA EDITION



ittt Gl 5t 3 all s puntigal
(O glaadl g Hlaliw M (A galt 4S 12)

b (o i ] o 9§ o |

k| ¢ ladl] il e 3 g W | ol

O Baaly Epal e al dua el JLu_Tu_qL@JaL:..» Ky

Al 5 Tl e i g 30 Lo sl LS,

Ba sl Glasal gal o Lalail 5 gual) 35 Ll Lousall 36l

o ol e 8 LIS a3 Seme Lslad) goliall e le

35 el B0 I3 e 550e . Lo M1 o liia MU 3 of sl

) Ll pan 3 LS gl
ARAER" = B}

ste WELalSaily Yo ¥+ L35 Ge enaall I Jaaadl o 35k
JS e el L3I iy Z3E 55 alol a3 : M5 alal g il 1l
0,0 4l Bidias Saatin 5 Sae da gals A alal Ll el jaal Ll g3
5 ialls I 5LBY a5 5 ¥ g o st U5 e 8 1aS
Ay s o ALeall 3 25 5,30 loaill i sl y
ool e Lol S lulSal d GIS g3 5a¥113a 6 Loalia ¥ 5o sasd)
52525 e 8o sgatly 3 5l Gmnd3 g SLaiYI Loy Jan

S o g yanall Gl a1 lase 3,8 s s L
el U5 535l 5 a5 s Lin Blal syl Syl s ya e
Luiy bl Gl loall ol 3 USS5b sy cagiilins
AR GSIS d Jaall aa 3] A OlaFid

Cerodt Lids 9 5laa 31 5 powe (2 Lt lns jo jad

¥ 5l s LM ) 8 ALl el 50 J s
S o5 Ja Y1 L sk olias) il 3,50 ol aaall o i3
585 5 o) ey JLaa3 s st 8 mmas (3 Lgadlins 53505
o Banll o tiall 8 Ll e Leoldll 550 3 e
;ﬂ‘wosmw@‘dﬁw%oﬁbﬁ‘mm)&;
Zoaiall LGISo! 5 ALy shall 15 0 Gl 5 5L e

REQNE PN S PPN S-S YN [P URPOPET F SR pp P
el sage g o ajadlase G labis ellall s 0l e sl
aeadl e calllagliin juiadiane (o lelu (s dans 5oVl
Lojd.léu_él::Jé).g_BQ;AJ\JualA’JltLLS\J\:)lSJ_J:JJJmMJl
a3ty i il pallad s 0l g s ol Jlas 5 B 5555
CRE T

Lo el Lyl Bl alas — Loalazs¥l oLl

SR Gl sl Glaskis G 5 338 ol Jeid
o il B el ol dan oY lEally Lt S sl 3,
Ul oy D ganll alllaae o san fill e VAT alal
590 pon g Aoy SISl &Y slaall ¢ Uadl | g3l e sl oo
SL S e daaly (N Dos 8 Luie (o (sl J 55 235
cilaa s BLeall 3 Lolai3¥I I8 5al el e Saaly s colS 2
das e Bolll blaiy Lalall &Yl oo 3 (s 58 L yia
) sl

L3l il 4 Loy JES 5 A3 0l 55 Lo 5 genl) 55
i ally s giaall s 5 san g ottty Lossia I el i Lo gla s
P SV SRS I PO . N - 90 JCH RO G PO |
Lasgts il ookl 2150 e Tlal B goall Loal LS ot
oits¥ o Laja a8 2V ol gl (8 gt cin (3 )
o) Lt g ecsba slacall 2335 bl Lo Lgiba s Lam 1y gunl
e 38 A n Coanil e S dle il il L
(el L)

e Lo O ylailiw!

5 3ee Leliall Sl sae ey guaadl o LTy
AT s o B gl gl 1 £ oo 8 360
Jlas 3 IS G e LS (Bl 3 §Y 8,80 A b Giaa i3
Bl 50 L Ui (5 AT e 361y Sl 5

dawasino Aoy OelaS

5 ol e Tasae &shall LS e JMA 3,800 238 35
elaro g Ll g Lmiadte L o el Latue laall el
L) g 3 3yl evagad LaS L J5a¥ elaY) 308a5 CBuga 3, shatie
13 15 gl S Meli 1 50 ol aam e Mall 25 anl Lgal
S SIS oo b o i ALl 3l pan i Ll
LB e o ¥lae b gl 318, Lags a3

a0 I ESa Saady plas Jolse ool e Ean Il
et ) A s i B 5,0 3 505 il g
e 3 85 Tl p 4555 el a5 asall gl e
05 35l el s A e¥laall 3 Laadll Loy oY slaal

VY



VISION d__Jd)

2:::30

diagouidi dujell dhlool!

FAMGDOM OF SALIDN ARARLA

National Industrial
Development and
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TRANSFORMING

SAUDI ARABIA

INTO A LEADING INDUSTRIES POWERHOUSE AND A GLOBAL LOGISTICS
HUB IN PROMISING GROWTH SECTORS FOCUSING ON INDUSTRY 4.0

INDUSTRY

Program developments in
industrial sector will result in
1u'1r|-r|t|.|l prlu.|1|' mwesirmient

opportunities of USD300 billion.

MINING
UsDL.3 trillion worth of
untapped potential that can be

activates with USD120 billion of
ImvestmEnts in '\.|J|:ll:l:!f' chain

LOGISTICS

MNew 1.r.'ln'.p-r| rtaticn and
lepistics infrastructure plan
with USD35 billion worth of
Investment ;;-ppurluml:il L4

ENERGY

Building renewable energy
wilh 35 new pruljﬂh i solar
and wind and enhancing the
local gas distribution network

The National Industrial Development and Logistics Program (NIDLP) is one of 13 Vision Realization Programs under
Saudi Vision 2030. NIDLP is focused on transforming Saudi Arabia into an Industrial powerhouse and a global logistics
hub by leading growth in four key sectors: Energy, Mining, Logistics and Industry. The program is positioned to leverage

Kingdom's resources, demestic and regional demand for diversification and GDP growth by stimulating private sector
investments worth of 5453 Billion,

Contact us to learn more: B invest@nidip.gov.sa W -audivision2030
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John Pagano
(CEO - The Red Sea Development Company)

Tourism is a strategic growth industry for
Saudi Arabia and a significant contributor to
helping realize its wider Vision 2030 goals

ew developments along the Red Sea are at the center of Vision 2030. The Red Sea Development

Company is at the forefront of efforts to remake the region, creating jobs and spurring
growth. The Red Sea Development Company is the developer behind one of the world’s most ambitious
regenerative tourism projects, The Red Sea Project, which spans 28,000 square kilometers on the
western coast of Saudi Arabia. The project features an archipelago of more than 90 untouched
islands, dormant volcanoes, mountains, 200 kilometers of scenic coastline, and other natural
treasures, including some of the world’s last thriving coral reefs. Al Bayan Magazine spoke to the
mega project’s CEO Mr. John Pagano to unveil its development agenda and upcoming milestones.

* You mentioned in a previous statement to Al
Bayan Magazine that you aspire to create one of
the world’s best tourism destinations. Is the The
Red Sea Project geared towards luxury travelers?
* The project is well-positioned to lead the global luxury
eco-tourism industry and will bring together luxury, ecol-
ogy, culture, and sustainability in one of the world’s last
natural hidden treasures along the Red Sea coast

« For too long, we misunderstood luxury as an increas-
ing degree of separation from nature. We over-relied
on material and technological solutions that ended up
disconnecting us, separating us from our natural habi-
tats. This is making our way of life unsustainable and
our planet potentially uninhabitable for us.

« Ultimately, in this new era of connection, the busi-
nesses that can create a feeling of connection with
nature, other people and themselves, will thrive.

» Consumer priorities have evolved. Individuals are
more conscious of the environmental and social
impact of their purchases. They are giving back more
than before, and are seeking to connect meaningful-
ly with other people and the world around them.

* Our goal is to redefine luxury by making that degree
of separation with the natural environment almost
imperceptible, while immensely present.

* From its inception, our development has a symbiot-
ic relationship with its natural environment. We will
ensure this continues once the destination is opera-
tional, supported by the latest technology and smart
system frameworks.

* To what extent is The Red Sea Project aligned with
Saudi Vision 2030? When will the entire project be
delivered? What is the expected total project cost?

» Tourism is a strategic growth industry for Saudi
Arabia and a significant contributor to helping realize
its wider Vision 2030 strategic goals.

« It is a creator of jobs, a driver of economic growth,
and an essential bridge between cultures that fosters
a greater understanding and appreciation of this
unique and intriguing nation.

- Tourism is a strategically important economic sector
globally, accounting for 10.3% of global GDP, and 330
million jobs, roughly 1 in 10 people

- Saudi’s tourism contribution to the economy is cur-
rently underrepresented at approximately 3.4% which
is predominantly religious tourism

» The Red Sea Project is solely focused on tourism
and represents the bold vision and ambition of KSA in
becoming a global leader in the industry.

* The Red Sea Development Company’s contribution
to the Saudi economy:

- SAR 100 billion during construction

Lo el Lyl Bl alas — Loalazs¥l oLl

- SAR 22 billion / year once operational

- 35,000 direct jobs and a further 35,000 indirect and
induced roles

» King Salman recently stressed the need to take
measures to ensure a sustainable economy world-
wide. In that sense, TRSDC is contributing to advanc-
ing innovation and pioneering technologies and
nature-based strategies in line with our commitment
to surpassing sustainable tourism to apply a regener-
ative approach.

« Project delivery is divided into two Phases. Phase 1,
including 3,000 rooms in 16 hotels and the interna-
tional airport, will welcome its first visitors by 2022
and be fully completed by 2023. The overall develop-
ment of 50 hotels, over 8000 rooms, and 1300 resi-
dential units over 22 islands and 6 inland develop-
ments will be completed by 2030. Visitor numbers will
be limited to no more than 1 million visitors per year
when fully operational, based on the environmental
carrying capacity of the destination.

The benefits of this project for

Saudi Arabia

* What are the benefits of this project for Saudi
Arabia and its people?

TRSDC'’s multidimensional approach to sustainability
will bring socio-economic benefits to Saudi Arabia
and its people as well as environmental benefits:

« Our project's capacity to endure and thrive will
depend directly on it's positive impact on the Saudi
economy in the short, medium, and long term and the
Saudi workforce’s future capability and knowledge.

* The Red Sea Development Company’s contribution
to the Saudi economy:

- SAR 100 billion during construction

- SAR 22 billion / year once operational

- 35,000 direct jobs and a further 35,000 indirect and
induced roles

* 50% of TRSDC employees are Saudi, and include
45 employees hired from the local communities of
Umluj and Al Wajh to operate the landscaping nurs-
ery on site and a further 30 new hires who joined the
Sustainability Stewards team.

» We are collaborating with several Saudi and inter-
national education institutions to ensure a solid train-
ing strategy for current and future generations of
Saudis. For example, the University of Prince Mugrin
(UPM) scholarship program, accredited by Ecole
hoteliere de Lausanne, through which we awarded
120 scholarships in 2019.

« Our initiatives enjoys the support of young Saudis:

- Recent research shows up to 91% have an interest in
pursuing a career in KSAs hospitality and tourism sectors

- Over 55% percent of KSA university graduates are
female — tourism will be an instrumental driver for the
professional development of Saudi women

- When we launched our Elite Graduate Program we
received more than 16,000 applications and a further
12,000 applied for the UPM scholarship

* How positive is your outlook for the Saudi econ-
omy, especially the real estate and tourism sec-
tors, in 2021?

* | remain optimistic about the near future of the Saudi
economy. Covid-19 has obviously been disruptive for
travellers and the tourism sector globally, but like
most experts, | expect a quick recovery, with a surge
of international travel when the borders finally re-
open, making this one of the first economic sectors to
recover. Amid the current global despair and realizing
that the challenges are enormous, there is a sense of
optimism emerging.

» Demand for domestic tourism is rising in many large
markets such as China, where air capacity in July
rebounded to around 90% the level of 2019. In
Russia, air capacity has also been underpinned by
rising domestic travel. Similarly for Saudi Arabia there
has been a new interest in exploring regions that offer
cultural heritage or unique landscapes and nature,
such as the regions of Abha and Al Soudah.

+ Extended scenarios for 2021-2024 point to a strong
rebound in the year 2021 based on the assumption of a
reversal in the evolution of the pandemic and the imple-
mentation of a successful global vaccination program, sig-
nificant improvement in traveler confidence, and signifi-
cant lifting of travel restrictions by the middle of the year.

* The question might not be “if’” or “when” but what will
the industry look like once it recovers; what kind of
customer/travelers are we going to have in the industry
when it comes back? What are they thinking/demanding
already? The country and destinations with a better
capacity to respond to those questions will prevail in the
post-COVID new global tourism industry.

» Even when tourism demand was higher than ever
before the pandemic crisis, there was increasing
awareness among travelers that their choices impact
environmentally, socially, and economically.

« Tourism is going to be greener, safer, less crowded.
The new ideal destination will be one that:

- Protects critical assets (including natural assets)

- Maximizes the local economic impact

- Elevates the visitor experience

- Protects quality of life for the locals

» TRSDC'’s regenerative sustainability approach is
instrumental in achieving these goals. We aim to lead
a new industry that not only has a low impact on the
destination but enhances it.



Faisal Farugqi (Diriyah Gate Development Authority):

Diriyah Gate is a symbol of Saudi Arabia’s rich history
and a sanctuary for national heritage

iriyah Gate Development Authority (DGDA) was established in July 2017 to
Dpreserve Diriyah’s history, celebrate its community, and develop the historic site
into one of the world’s greatest gathering places, a hub for Saudi Culture and heritage.
A central aspect of DGDA celebrates Diriyah’s social, cultural and historical {8
achievements while connecting the Saudi State with strong roots. DGDA is making
Diriyah one of the region’s foremost destinations for Najdi History, Culture, and

At-Turaif, a UNESCO World Heritage Site. This site is supplemented
by world-renowned hospitality assets, providing a hoslitic touristic experience to

Visitors: history, culture, and international experience.

In a Q&A with Al Bayan Magazine, Faisal Faruqi, COO at DGDA talked about the role L

of DGDA with respect to Saudi Vision 2030 as well as the impact of Covid-19. b 74 ;

* First, how was the impact of “Covid-19” on DGDA?

Honestly, we did not have an impact because as you probably are
aware that the Diriyah Gate Development Authority and the project is
very close to His Majesty’s Heart. DGDA implemented proactive
planning to ensure minimal disruptions to our construction
development and strategic growth plans.

The masterplan will contribute in around 55 thousand jobs and will
have about 27 billion in GDP

* What is the role of Diriyah Gate Development Authority with
respect to the Saudi Vision 2030?

DGDA has implanted a holistic development strategy supplementing
the At-Turaif, a UNESCO World Heritage Site. We have included the
a full-spectrum of high-end real estate assets positioning At-Turaif as
the foremost destination for tourists locally, and globally.
Furthermore, the project complements Vision2030 by contributing 55
thousand jobs and will have about 27 billion in GDP by attracting 20
million tourists annually.

* What are the main features of DGDA?

- Diriyah Gate will offer a multitude of experiences, from celebrating
the accomplishments of Kings and Hereos to discovering the stories
that shaped Diriyah and the Arabian Peninsula. Residents and
visitors can learn about Saudi Arabia history through several
museums, cultural institutes and academies. They can visit a the-
matic period village recreating life as it was 300 years ago or stroll
through the art district with its array of galleries, restaurants and
authentic retail experiences. Moreover, they can stroll historic
laneways and take in the authentic Najdi architecture, as well as
exploring the three-kilometer walk overlooking At-Turaif or explore
themed tourist trails connecting districts with landmarks named after
Kings and Hereos.

* Will DGDA include international brands?

Diriyah Gate will be home to leading international luxury brands. A
completely new lifestyle experience for Saudi Arabia, the retail offer-
ing will combine iconic global brands with traditional artisan shops
and souks, set within an authentic Najdi village atmosphere. With
more than 100 restaurants, Diriyah Gate will offer both local and
international, casual and fine dining experiences in a variety of set-
tings from urban squares to wadi vistas. Visitors will experience
authentic Saudi Hospitality set against a backdrop of breathtaking
surroundings. Diriyah will offer 20 unique hotels with premium hos-

Vv

pitality experiences set within Najdi culture. Furthermore, it will offer
contemporary workspaces reflecting the surrounding heritage
supplemented by world-class amenities, residential facilities, and
support infrastructure. A destination for working, living, and enjoying.

* When will your first phase be delivered?

Our first assets will be delivered by the end of 2021. We will have
premium retail and hospitality experiences supplementing the
UNESCO World Heritage site. This is possible with world-class
underground infrastructure enabling Diriyah to be a pedestrian zone.

* How do you think Diriyah Gate will reflect the lifestyle of the
people living there?

DGDA is strongly immersed in Najdi Culture and Saudi Values and
we are actively developing and learning the stories of people living in
Diriyah. These stories are embedded in our development plans and
corporate values. We are developing a massive hospitality portfolio,
and culture district to reflect the lifestyles of inhabitants of Diriyah and
the Kings of the Past.

We all are collaborating together with the mega projects which are
part of the vision 2030

* What about the competition that you might be facing from
other major destinations like Alula and Neom?

We see all the other projects as part of an ecosystem meeting the
requirements of Vision 2030. Each project has a unique value propo-
sition supplementing each other to achieve Vision 2030. We are
unique in the sense that we are a symbol of Saudi Arabia’s rich his-
tory and a sanctuary for national heritage preserved in open-air
museums, whereas Neom is more technology driven.

* What is your outlook for 2021?

We are very optimistic because we have not slowed down to achieve
our objective. Global projects may have slowed down, but not
Diriyah. This shows the resilience of Diriyah. We feel 2021 will be
amazing as Saudi continues on its economic diversification.
Recently, the conclusion of G20 highlighted the amazing achieve-
ments under its Presidency,

* What can you say on the occasion of the 90th anniversary of
the Saudi National Day?

- | believe that the Saudi Vision 2030 has transformed the country by
positioning it as major destination on the Global map.
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Phillip James Jones

(Chief Destination Marketing Officer at the Royal Commission for AlUla)

Our goal is to position AlUla as one of the top boutique
cultural heritage destinations in the world

hillip James Jones, Chief Destination
PMarketing Officer, at the Royal
Commission for AlUla describes AlUla as
an extraordinary example of Saudi
Arabia’s wonderful culture and deep-root-
ed history, stating that it is much more
than the archaeological site but rather a
site that invites the adoption of a holistic
and systematic approach of its natural
and anthropic elements. Being a cultural
site, a space for exploration & indul-
gence, and a true tourism destination,
AlUla is becoming a Saudi must-visit
attraction which plays an important role in
the Saudi Vision of 2030. AlUla has been
a place of creative inspiration and cultur-
al exchange for millennia being with its
lush green oasis providing shelter and a
home to civilisations for 7000 years,
Jones declared. With a focus firmly on conservation and light-
touch tourism experiences, AlUla’s sensitive development will
set the benchmark for sustainable tourism globally, he added.
With respect to the impact of Covid-19 pandemic on the
industry, Jones mentioned that since they are still a develop-
ing destination, they were impacted in the sense that some of
the employees and workers were not able to be on site to fin-
ish the projects, announcing that they are working on a lot of
activities such as hiking, mountain biking, stargazing, zip-lin-
ing, etc... as well as wellness with meditation, yoga and
adding additional restaurants & more hotel rooms. Moreover,
Jones proclaimed that AlUla is starting to create an industry in
Saudi Arabia especially that it didn’t exist before, assuring
that they have to put all infrastructure and tourism ecosystem
building blocks in place as they launch the destination, saying
that their goal is to have the preliminary hotels and resorts,

museums and their master plan phase
one finished by the end of 2023 till they
have four master plans. Furthermore,
Jones mentioned that one of the advan-
tages they have in AlUla is that it lends
itself to a post covid environment
because it is a wide open space, where
people can enjoy the activities without
being confined in small spaces. “We are
using the natural assets of AlUla to our
advantage in the current environment
and as we continue to add more
experiences, a lot of focus will be on
nature outdoors, ecofriendly develop-
ment”, he added. With respect to their
goals, Jones stated that they are striving
to position AlUla as one of the top
boutique cultural heritage destinations in
the world, hoping to get 2 million visitors
by the year 2030, putting in place additional airline strategy in
order to create an airline hub in AlUla over the next seven to
ten years. “The sky is our limit. We have huge opportunity &
we have to tell our story”. With respect to the role played by
the tourism authority in Saudi Arabia, Jones mentioned that
they are working closely with the Saudi Tourism Authority in
order to feature AlUla in their global campaign prominently, as
well as working with the Tourism Development Fund to fund
some of the restaurants that will be opening in AlUla.
Concerning their future outlook, Jones showed some opti-
mism in the sense that as restrictions are lifted and the vac-
cine becomes available worldwide, there will be demand for
both leisure and business tourism, mentioning that AlUla has
already hosted Lionel Richie and Andrea Bocelli concerts and
that the latter gave a world-first performance in the Unesco
World heritage site of Hegra in AlUla to under 300 people.
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saber

Your gate to the Saudi market

For registering Certificates of Conformity
for consumer products

Saber features:
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Increasing the level Accelerating the time Maintaining Electronic Facilitating the
of safe products in required for entry conformity and registration of product clearance of
the Saudi market of products in the quality standards and shipment consumer products.
Saudi market conformity certificates.
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I'Prince Naif bin Sultan bin Mohammed
bin Saud Al Kabeer, Chairman, Zain
| Saudi Arabia, mentioned that Saudi
I Arabia’s ICT sector is the largest in the
| Middle East, and its contribution to the |
| national economy is projected to reach
I SR50bn ($13.3bn) by 2025, stating that
most operators in Saudi Arabia are bring-
| ing digital services to the forefront of oper-
| ations, declaring that Zain Saudi Arabia
Iaunched its 5G network in October 2019 —
| the largest rollout in Europe, the Middle
| East and Africa, and the third-largest
I'launch worldwide. On the other hand,
| Prince Naif stated that the shift in tradition-
| al telecoms services and falling profit mar-
I gins for operators have made infrastruc-
 ture sharing an attractive model, announcing that in a highly
| competitive and customer-centric industry, saving money allows
I operators to spend more on enhancing existing infrastructure,
:driving service innovation and improving customer experience,
| while offering competitive prices. Moreover, he stated that IT-
I managed services like cloud computing and edge computing
Irepresent new revenue steams for traditional telecoms firms,
| saying that fast, secure and reliable connectivity combined with
| new applications presents opportunities for growth. “Edge com-

(Chairman, Zain Saudi Arabia):

Saudi Arabia’s ICT sector is the largest in the Middle East

W and businesses, part of the future model
| for the ICT sector called Telco 20307, |
adding that Zain has embraced this global |
shift by offering newer models, generating |
diversified sources of revenue, enhancing I
customer engagement and driving innova- |
tion. On the other hand, Prince Naifl
announced that the 5G network is part of a :
broader national digital strategy as out-|
lined in Vision 2030, designed to improve |
digital infrastructure and create new busi- !
ness models, stating that the launch of var-
jous Vision Realisation Programmes I
enables the ICT sector to play a vital role |
in the national economy and increase its |
contribution to GDP, thus achieving sus- |
tainability in technology development, as |
well as enhancing the Kingdom'’s competitiveness and entrepre- I
neurial position regionally and globally. “The 5G network is not |
only enhancing mobile broadband services with its high speed, |
increased capacity and low latency, it is also enabling new appli- I
cations and unlocking opportunities across a range of sectors |
such as advanced industry, education and the development |
smart cities based on the internet of things”, assuring that 5G, in I
combination with cloud computing, edge computing and artificial |
intelligence, will enable Vision 2030 to achieve its digital trans- |

I puting will enable us to deliver services required by customers formation goals.

e

Mohammed Al Mowkley (CEO, National Water Company):

ohammed Al Mowkley, CEO, National Water Company (NWC) stated that the privatisation of
water infrastructure in the north-western regionis the first in a series of projects that are part of
: Saudi National Water Strategy 2030’s distribution sector restructuring and privatization programme,
| @nnouncing that it will improve efficiency in the long term. “This programme involves merging the
| Ministry of Environment, Water and Agriculture’s 13 directorates and the four NWC city business
| units into six regional clusters under the NWC, as well as rolling out concession contracts in each
I cluster”. In addition, Al Mowkley said that they have commenced the merger process and prepa-
I ration of RFPs for the five other clusters, declaring that outsourcing operations and maintenance
! activities to qualified, established global players is a big step towards public-private participation,
| especially that it would help them recreate clear baselines and improve many performance para-
| metres, thereby enabling interested private organisations to participate in the water distribution
| business and increasing customer satisfaction and higher commercial returns. Al Mowkley pro-
| claimed that international benchmarks have been considered to ensure that best practices are
I applied within the local economy. “We have considered global best practices as well as lessons

learned from both successes and failures. The ultimate goal is to reduce costs by optimizing oper-

ations and increasing efficiency, while at the same time not compromising on citizens’ services”. He
| added that the government strived to improve all elements of customer service, including connec-
| tions of water and wastewater, as well as continuity of supply. Furthermore, Al Mowkley shed lights
I on the National Programme for Water Conservation (Qatrah), stating that it is a new national con-

Improving efficiency through privatisation

servation programme that has been launched to directly address the overuse and waste of Saudi Arabia’s precious water resources, announcing that I
the team at Qatrah is working to reduce the Kingdom’s water consumption by 24 percent by the year 2022, which is critical to the long-term econom-
| ic prosperity of the country. “We developed a programme of sustainable activities that will highlight the issue of water conservation and effectively |
| address the amount of water that is wasted every day especially that with a young and growing urban population, the Kingdom’s water demand needs |

| to be managed and optimised with minimal losses and maximum effectiveness”.
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ROYAL COMMISSION FOR RIYADH OTY

DELIVERING
A NEW VISION
FOR RIYADH

We're transforming Riyadh City into one of the most
sustainable, competitive and livable cities in the world.
With over US$ 300 billion planned investment over the
next decade, the Saudi capital is poised to achieve

significant leaps in global competitiveness. Be a part
of our exciting plans for the future, today.

www.rcrc.gov.sa/leap
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Ibrahim Almojel
(CEO, Saudi Industrial Development Fund (SIDF):

I 1brahim Almojel, CEO, Saudi Industrial
1 1Development Fund (SIDF), stated that
I The NIDLP is one of the 13 Vision
I Realisation Programmes that support an

ambitious economic diversification plan,
| aiming to transform the Kingdom into a
I leading industrial powerhouse and interna-
:tional logistics hub. He added that the pro-
jgramme includes the development of
I export activities aimed at leveraging the
I Kingdom’s natural resources and its loca-
j tion at the crossroads of three continents
| and that it focuses on expanding four key
I sectors — industry, mining, energy and logis-
| tics — targeting the private sector with new
| incentives to promote growth. “The NIDLP
| aims to create jobs and boost the combined contribution of the
I four sectors to one-third of GDP by 2030. To achieve this goal the
| government defined a new approach based on utilising its com-
| petitive advantages, increasing private sector participation, under-
lining clear socio-economic benefits and stimulating economic
| loans”. Almojel declared that the Kingdom is encouraging sus-
| tainable business and energy efficiency through the efficient use
Lof energy and adoption of renewables, and that Saudi Arabia is

Transform the Kingdom into a leading industrial powerhouse
and international logistics hub
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committed to reducing greenhouse gas |
emissions, saying that the NIDLP includes a |
number of initiatives designed to encourage |
sustainable practices. “SIDF introduced a !
financing programme for energy efficiency:
solutions in the manufacturing, agriculture |
and commercial sectors, with the option of |
connecting clients to third-party consultants. I
We also launched Mutjadeda, a programme
to support the introduction of renewables in |
the country’s energy mix by offering financ- |
ing to independent power producers and |
manufacturers of solar and wind technolo- |
gy”. Furthermore, Almojel proclaimed that |
Saudi government entities are harnessing

the power of advanced technologies to |
drive forward the Kingdom’s ideas. On the other hand, Aimojel |
announced that the Covid-19 pandemic and the precautionary:
measures taken in order to prevent its spread have negatively |
impacted SMEs, and that, as a result, many SMEs suffered from |
a loss of revenue and disrupted cash flows, mentioning that SIDF 1
intends to offer an accelerated financial loan to support the oper- I
ating expenses of local SMEs, as well producers of medical sup- |
plies in order to help them deal with the current situation. _:
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7:15am

The moment you get prepared
for your energetic day.

With impeccable and unrivalled tailored
experiences, Fairmont Riyadh invites you to
relish every moment while our team take
care of everything else for you...

Airport Road , Qurtubah Area, Business Gate, .
Riyadh, Kingdom of Saudi Arabia 11552 L7780

I + 966118262626 | F+ 966118262625
www. fairmont.com/riyadh/ RIYADH

® ® ® @FairmontRiyadh vl Cogopua
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Fahd Al Rasheed

(President, Royal Commission for Riyadh City):

Creating a city of the future

ahd Al Rasheed, President, Royal Commission for Riyadh

City (RCRC), declared that Saudi capital is undertaking a
major transformation to become one of the most competitive
and liveable cities in the world by the next decade, assuring
that the mega-projects under development will support this
transformation, as well as secure Riyadh’s position as a
popular destination for business, leisure and domestic tourism,
stating that one key objective is to develop real and lasting
opportunities for local businesses, whether by expanding local
supply solutions or providing investment opportunities to attract
domestic and foreign investment to new start-ups and growing
companies. Al Rasheed said that it is important for Riyadh to
harness the new wave of innovative technologies and adapt to
the changing global economy especially that the Fourth
Industrial Revolution is one of the main discussions nowadays,
proclaiming that they are developing human capital to ensure
the future jobs of their citizens will be secure. According to Al
Rasheed, public-private partnerships (PPPs) will significantly
contribute to Riyadh’s economic development by creating value
for all stakeholders, including the city’s citizens. “The RCRC is
developing partnerships with the private sector to generate
legacy revenue streams for the city and maintain return on
investment for the public in the future such as the King Salman
Park, Sports Boulevard, Green Riyadh and Riyadh Art, Dirriyah
Gate, the rejuvenation of historical areas, Qiddiya
Entertainment Park and the King Abdullah International
Gardens”. He announced that they will consider incentives and
structures that mitigate risks, maintain value for private
developers and investors, and create a sustainable outcome
for Riyadh and its citizens. Al Rasheed believes that a fully
integrated city needs the latest data networks; communications
links with other cities and regions; and the development of
centres of excellence across a broad range of sectors such as
education, finance, scientific research and emerging technologies.
It is also necessary to go a step further and consider factors
such as legal and regulatory frameworks, private business
resilience and citizens’ participation, stating that Riyadh is
making a massive investment in public transport and mobility
by launching the first extensive urban public transit network.
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