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INSURANCE VACANCY IN NIGERIA

OPPORTUNITIES FOR EXPERIENCED
PROFESSIONALS IN THE INSURANCE INDUSTRY

We are one of Nigeria’s Top General Insurance
companies, seeking to recruit intelligent and
dynamic professionals into our performance driven
environment. With a clearly articulated vision and
strategic objectives, we are strengthening and
expanding our business operations.

CHIEF OPERATIONS OFFICER (COO)

Job Responsibilities

* Reports directly to the Managing Director.

* Provides strategic direction and guidance for the
company’s technical division comprising claims,
underwriting, reinsurance and policy management.

» Develops the distribution network to ensure a
wide reach for the company’s products and
services.

* Builds an effective and efficient marketing
organization for the company.

Requirements

* The ideal candidate will possess a minimum of
a university degree in Insurance, Business
Administration, Economics or Law.

* ACIl and or any other insurance institute and
any other professional qualification.

» Candidates should have at least 5 years post
qualification experience in an insurance
organization at a senior management position.

» Candidates should submit copies of CV and
credentials.

Remuneration
* Attractive package
* Fully serviced accommodation
» Car and Driver
* Return ticket
* One month’s leave

Candidates should submit copies of CV and
Credentials to:

* Unitrust Insurance Co. Ltd.
Unitrust House,
Plot 105B Ajose Adeogun Street,
Victoria Island, P.O.Box 1202 Marina,
Lagos, Nigeria.

« EMAIL
info@unitrustinsurance.net

Only short-listed candidates will be contacted.
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INSURANCE VACANCY IN NIGERIA

OPPORTUNITIES FOR EXPERIENCED
PROFESSIONALS IN THE INSURANCE INDUSTRY

We are one of Nigeria’s Top General Insurance
companies, seeking to recruit intelligent and
dynamic professionals into our performance driven
environment. With a clearly articulated vision and
strategic objectives, we are strengthening and
expanding our business operations.

CHIEF OPERATIONS OFFICER (COO)

Job Responsibilities

* Reports directly to the Managing Director.

* Provides strategic direction and guidance for the
company’s technical division comprising claims,
underwriting, reinsurance and policy management.

* Develops the distribution network to ensure a
wide reach for the company’s products and
services.

* Builds an effective and efficient marketing
organization for the company.

Requirements

* The ideal candidate will possess a minimum of
a university degree in Insurance, Business
Administration, Economics or Law.

* ACII and or any other insurance institute and
any other professional qualification.

» Candidates should have at least 5 years post
qualification experience in an insurance
organization at a senior management position.

» Candidates should submit copies of CV and
credentials.

Remuneration
* Attractive package
* Fully serviced accommodation
 Car and Driver
* Return ticket
* One month’s leave

Candidates should submit copies of CV and
Credentials to:

* Unitrust Insurance Co. Ltd.
Unitrust House,
Plot 105B Ajose Adeogun Street,
Victoria Island, P.O.Box 1202 Marina,
Lagos, Nigeria.

« EMAIL
info@unitrustinsurance.net

Only short-listed candidates will be contacted.

Yo

el Sole (3 Jad

H(Glee Aidaku - sleiiu¥!g duail) doedint) A gamall)
i b o W 6 il il i 4 o i o
ity daaiill daa a3 de gaxal
DEVELOPMENT & INVESTMENT GULF GROUP
Ll &y iall Sils plll Lad Gy
E.a.aal.f_lk}a&.ﬁ:aj‘;_s‘)a.“&g&ll‘ré
o8 alias oy gl 80 oo diilanl)
39 Ty Lhatl 5555l sla ds i s gl B
LA &S s Baaiall das yadl oo yLay)
aSLoall &S yi (ylos ilalin 9 & yLin
Al o &S iy jladiiul sloadd f

Ao dse S ds yEnll
i de gaznall 3 ol pulans
Syl e Uil Sio g sl (s 9de (i
ke Ld e 5 48 gl cuubusl s
O9g Laa gauall dSlaall (o JS (8 SeSIl la & lEadl de ganall 613
ol dS (I @ guall £ qudd gmﬂom dlalig o399 B )Ladly
A gsially & ginall b giuall I jlaudl3ags g

Il CM as ;o>
‘é_écal‘,La.:Cuu)UL}.'.\leJlijgjﬂ.:Jl&LhiJldejﬂJ&.
Sl yal 31 guatl) ulall

‘AAQSJ@M‘&MM\QAQJL&QbG:J‘&UQEUJb::—
.((CJ\,A:'Y\,UAJA:’))JG:IL&Jgﬂﬁjwu‘&w‘
.M&EAJ‘JEJJEM.“CJQJ:AJA”L;"JMY‘SJ\}CJ

Syl 555 0 amalilly g all 5 lmall plaal 0555 s
sl ylBadl Lo guod g dDuluaidy cile Ualll Al ‘_g

@SJL@@“JL&d&nw&‘JJwHJA:Amﬁ—
O Jlse¥l usly e Bsa g ot 3o 138 (Auludlly gy saill
bl

&)W‘Q&Q%B

‘Jhmﬁfljwii:\?:\.lé.ﬂ de ganall QISJ.«.’Z- gnlgh‘).’”\gs.lbld.
¢ yadl LasyLie e do3¥1 &89 (IS s

Loy p Vsl s 3a8all T lall Lpas s Lis g 35S0 ls st =
L b laladall o Liall Jaas 16 5 o) ST &Y8 ) oy
8 W sl ke e AT s I sl aladl 3

a3 ¥ (AR e 8 oo g e Lunula ) e ganall el
5 AL a3 W g g S lpall Sh A sme g i
5 o BLLaN 85 oo 8 o slite s Do saall L sall dSLeal)
55 Wlis Tuse 3 aosliie e dad Busiall Luall ol LY
olae Bl 8 Laie

Sl 8 L 0 1Y) e Ball 371+ (e g Basl a3y
YN - ale Chatio LS La3latl a8 55 pe

€ aianally () plie o330 Jo

LSl Ol s s Jo ¥ S5l —

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010




Ao gl Jg ) AS 125 518) (yuloeal Lt 5 G3Lesal!
ol bl o a5l
Lk sl Jooll LS55
@alaall yusi | 5 3l
S0 Gulaad Lt
fac @obaall Ja i
BlS M i e
Ll [ Lasd
(20 Hoadl o slastly
Gusol g aladl g Uall  5lanl
PRNECT PN T | S
| / sl o slaly
Galaall i .o Llls gulasall (s
el g il s ol Sl ol
o e—sall oDl
sl slial ulas s ol giall Lnan B1ol udao 8 4y srde il
GoaeEial Lua 3o 8500l pulae s o sedil) Luasill o slell 50 Y]
Ao Laolad) hdias Gulany mohtill Guslaally s Scal
Saled (subasall Janyy o plove Ladlaal oLl ulaally
Mralas Jae 089 K 50e¥l Bantall G LY ol o sLaid¥) 3 o, g5Sall
Sl 5l o syl 45 LY Luolally sLaiE¥) sl b § 5t sk
-Lulaisyl

¥ 10 J ok i o 3 e 1, (o0 il ] il Bl e
gl s Dl duiinel 9501 >l S el S

o Mlasla i 1<
O adllase ellall g,
Sl i, jujadiane
Ll 3Mae ddusyall
Ll 5liae Ll allall
Ml i ool 3

e olsla Blias Jisy
e o ghil gl Lok e
Soa el aas SN G
Tiae slti] e (il L
oiad (A Hulais¥l plols
L il oSl Bliaall
Sl s HlAumlil g
Cage Joosn il €00 Yoo
Al bal e

JA 5y a0 ilims Lo g5 gy st T yake Tl Lo pauadf ellias g
Jsat ool ),V oo Tl o S50 Tl 5y Bl el g L2 g
Do din s o le ¥, A Ml o 00 Y+ 0 ale Sl on e

g s o shail Lusial ol Ll LNaY Kol 1 858 e Elaall iy
O oy e gl el Ganad o5 lpday Basaa Glas sl y 5 Sl
Jsoon VY I s T3 &8y (20 1 Bl oo ol Slicnall
g Blim N BLA) il Bliame g el g oy sially Bidlill s oo
Lo 5 Lallay S Sliumny clio o Jaoss A YT+ ) Jumd Lo 3] B3y
o e Lo 53] &8y 35,535 ol Sliamno g ooy Ja sy iV <+ M) s
il Gl Sliime s s 8 el Bliimn g Loy Jo s il 0¥ 0
o o sy YT+ 0 I o g 53 i 5l o B el o

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

YN0 Ga W a0 (B ZLOYH (3
o el il £ S i
«&“ O“h

ol iy S B
Ldan ) alllase (g ,Lallel,5 )
(e O 5uSh o LIS 18 55
SloslaS ol pane Lasy
sia plle b Sl el
§ 5o ;S 40 S Lelial
(B ablasS o5
pe Al olasial d 5o
latie ollia o) 1, Lal lga
ol Lies b Lghe Basan
o2daiall gl Aol s L)
il clatiall oo La 5 (ZSES
S50 el 3 g1 85l 33
Swaa oladie £ e o 5ol

Llan ) dlllass

(5 1 5150 pukine iy 3

Jalg oY+ 0 alall o ua ¥l 3 Y1 T ) a3 0 Lilio dasd ellacY

DS Wl 3l gl ) a4 535 o)

s S Ll T30 5 55 1 sl 5L Ll J 5 s
el s sl e (Sl anally il
e 3l ¥ SglasSymll clamiall e Al al (253 o) dadasd) S)
0238 OY 958 9 BN L s IS SN a3 Land aBlast s
Sl gl ey Loy s oo sund) i Tase o a3 Lolaad) 51l
I o 535 0 Jalig 20 91 LY 55 0oplaill b g0 (s B siuns

SISV a3 95 Ll yo S

5% 9 shile Y0 3 9l g1 el

¥elo dﬁh«)hﬁ»gﬂ{dulgw

it S

SJ‘J‘)” Q"‘l%-“ uuf_ci‘) 8 &S
Ole Hhd & il alall uaally
Glge S gull sans Juaad
Ol Z B BA 323
oasm oL i g gl
il a5 52)
Jobol e S anbadi sl
ol abadl e (oatin )
Gl lasd yuw U oylia g
S s i 5
s ] s
Yo Mo Aatla<, all z sl
Lisie Ol o gle

ctiglly cpall Lay oy (g0 3] e Loolatal 3w 35800 o) S
o das o T, ) o 1S Fo LS Ngan Y Lagia a5 LogBl gl peun 53l |5

e Y0 5tal Ja YL e o e NS

Ta s Llla (5503 4 ) (s gl L) 3,800 LbiEiwall Lball Jsa g
da g S Lo gl Lo ol yo ellin s e lioall el ol Ligas Sliaal
45l Led Ll (o AN Ll el ol (ol (6 2005 Blimo sligd Ll

¥ 5hle YO te s Ly Luls e s ol el o I GEY

Al



gl = Juituell ailbal @y llell a,ll

i 981 (8 Yoo LGTuall ABLaY Acatlal) dodlt

FuS3 0929 e Glalis o o g lagh Jf sasne il

) Gl 1 il § o g ] o o i i ol i

TR o

e
PO g ERRAT I

il o a5, o 5 ) S il Ll Gl o
Lol g 1 s 5 1800 048 ) Lol s Ly e i
8 (8 (3 i sasne (5 g Lijalle 59 gy sy 2 5119383 (59 i el

sadil sans aallall pia &) gpad (g OLEgal ol iy (S Al o550 a9 <Gl

U, ool o

Acallet) Ol

Bl Leallall Ladll 212 Jis SIS a8 (SN &l K6 ga el S35
comnliall =3 60 3 ela Luallad) Zad alBasl ol JaBiusall

Blall & 5ul) VS 1 30 BLaTwY i pof LR o ) KB o el L 5
Lt s pe 1550 Jaiunall 8lat Lualle ) Ladll Lgmalias al p Ui ol 5osaiall
Baaaall Blalls il < ,a8

Lo o3l 8 e wlo ¥l (o de sane ol Ml i3 gl s danl g3 L) : Ll
Coles pllaall daial g a3 038 ¢ oSS iim i) Lo 3 g ool 530
el S S Ll 3l lgas Mol B

Tl 5 8 3 pge ¥l i 3 ) Sy Ui 3l = U el sl
il gall g Gl yumling 3 yloe LEMe 5oL ellgiumall Jolall Y (o Y5 3
“ e Lo

YN - (o) bls— £ 09 saal) — Lulai3¥I Ll

U Gadilly 53l Glibaus el 5o

L pall VS ol Lgaliis I (Y + )+ JuSianall Gl Luallall dadlly Jloel csie
e featl) pa o oo Dle s g s TGN 55 99 i o Boaniall 5Ll
8538l el g e Lusall ol g8l e SIS L6 s gl sge 5 (olag Sty o9
Lo slaall b o 5 50 (3 bl (ali) SBI G SIS YN 5V A Gy Biaal)

Jotatl sl CBugs g o1 Z8lal o] o (0 3 Lo g 381 Jis il g
gLl sy Bl B ol oo 3 el anill el Lok

Sla I gaaioal Gua o alEEY Jaadl 5 padi ¥rr e e T lay
Cisallal oy wadil danna s 06 sl oy ulad g3l (pugla IS G IS Lalal
S8 ()98 (3 il sanns (6w gk LS Tel, 5 s, LE gu )l b
Libisd Goo s 1 (61 09393 (593 (galsd a1 Lo alle 55 s 315
Olalis 5538l s el sLadladl o (laiann 58 el o d yad ey 13 sl
Ll B uemor Jolanal Tl bt o] 3,80 GRaI ut)) palad
Do) sk 5 0 ppd sl s ¢ gl 8005 La Y Ludal) e
el Z8Ua Gl B0laN prals s sluiel

Loalle Luoie 533 1 e Joitnal) Bl aallal) Lkl Jlael g o
Boaniall Tl 8 Lakiw¥l o 5 SLEISTs SIS e w85 £33 5la
L b Sl 5 ey Loty Fyailaa ¥+ Gt Lot
) Soaniall Bl Jlae 5 paladly o sSal aellasl

ol y Tl J gl g LaSTaud g aloiunal) s ghatill pv il pall it
oslly Bl 555 Sl Laabadil g 5 olaill 5

Sm Bl (b a5 Jainal Bl pallall (2 5ol LB 8150 oy w3l
A\ Y e d,a T e e oL

51 Sl &y (icnen Jaliwall Bl o o 5 o) 8S3 jeandly
ol 0500 SBLasl AR N Cags Al Lya ol 1AL o Ll

YA



Qs (Y 955 9, 54119

el Ll 55 321 513 L) Alally ka5 5l pasll (50
(ACCIONA is i zlin) sualsé

508! Olibans S YIS (s g Sl g ads 5595
TOTAL MITSUI CONTRACK TIGER PROFILES
W o) g il L 1y AN
il o g

(DEUTSCHE BANK cLis 4.ty g s MASDAR (ycney il
Y0 il (gl Tadial) Tollall s oy iy 3 3 suies
gl oS Dbae (8 (pas8 aale AVO,Y) JY g0 e
Lageall Loalall ol il pran ) 3 iaall 138 o2
25 580l il po e 5 subss Lelass Sl ¥ Laall
I Lmadiall alas¥ly Leallall J a1 550) Yoo 3
) ey 48 50 Lgs Saal

Ll el ju s iy € E0 g0 (3 gdin Buga s
e Sl bl juime Jlawd; sy g3 (dadall
gladl i Jlame S L Lanwl el 4 iy ga de gane
Lain o s de sito Ly ,Ladiul olS), 8 314 ). DBCCA
Laaiiall oIS al Jusdl (o foae Jais Ll agudU
Colas La ity alladl 8 Bouaially 2ol Bl ol 8
Jlaalllia 350l

53 53 Ll JLais ¥l e 3 saiall Jany LaS
gl Slelladll Gpo sue 8 BaY Il e oy lblis
(O g 5l Sl 5% Lala il L3l ol 5 Jie
S sally T 8L 5 lolinl) 8,0l g elall (Lkaall oyl gall g
3 LU Vgl 3oL 5 o5y shatadl ol gall Lo AT uall
) S a5 s S 5 St 5 Ll

3 i) gRadill o)) paladl saad labus 5SS 5
SV Lo JLaS) o) (Soecme) Jaianal) Llad ol s
5 Tl G5l L) e ey 4 50 3 i) 2531
Lol Lol 385 (38 S, ndgd g wrsans Ll
eluaaill Jplallslas) Jslas 3l ol pall Lelaiayly
IS (o ISl oia peas a3l Rty Al
L) ol L] Yl ga¥) Gu s 500 Lo 535

ya

:yleasll yo

cguse Galaw
GHIZLAINE
Jigig DESBOIS

T

st SRS e g swniont 0l 1+ + il ] 09 3 Jli g

a3 @)l Tl g I, ol ol (8 alel TOTAL s 3l JB 55 Ze gane
(andd alls3 1+ ADNOC o gishy Lol gl s 5l 5550 350 Tl Loy L pm s
B0 S Bl

llad el LS5 a3 ) Y o) (g5la 9 AW de ganall 8 classall s JU
A e (2l e Sas Lb < clasaaill ld 355 Y Blge 5 Lala
¥ aa Il Bleall l@Eals

(o 3o J bl bl J a8 Laa sl 1591 €3 e w8latl o (5l g e sl
U [JENI VRSN FEQ PRCW IOV EUE NP

by Bl 30 Lo Hlaal Loy & il SIS, de gane 8 Lnian JB 5 ellias
0 Liwdy Sala 5 Tall (3 0 Loy cboahy g all (39, 0 Liwaiy Sl g Ball 3 YT Lo
Bl s

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



gubigel = oIl adlinl gy llell adll

G ) Lo e s 9o
¢ (O 5le¥) - A yalt ¢ L3 W1 AS )
el st ] gl i el S i 0 g

J Qs pal slay 3 s paia
Baf\b ARAB DEVELOPMENT
il s
Jid g Gy Jadhlf
- Olelad S dualle ols i
I 8 IREA PR (PRI
.Ca‘)blidldﬁ:.a&éué‘giij
Sy Lo (il
as J.a..u s:a..\_"\la.ll G—aally
&l u«.u gl w"' sans A g
! Qs J.w &0 S Oylas (5'“
o) Al @JLu.mJl‘gm olamyl s ?qu.s.U 5\'5.44«:“ bﬁJLwAlLi o""“
Jaiusall G8lal daalladl il 9 4 jLisall $ua )30

$aS yaull e daals Ul Ja W
e Loalle @IS, 5 VA ale L jall elas¥ 3,8 s - Ulu
Loy Talally 5Ly L] el s STy clalla

30 o iy i BN LM S 0 g0 o Jolo  JEiall s e 5
e L Ayl sl Qs 555l sl o 50 BBl 3 0l 3l e

5 5 5 8L S 515 S el 5 Balle S 55 Jia 5 LS
:;ls,:jgs};t:jgﬁs, Jolie IMA (e elli g edan gohaall possLiial) alins
Ll ALY ol gl

Zaulall DANWAY 5 ,Laill 5303 S 5o g s et 3ol 55
L a5 < e liall oY lae 8 Llolal) 5 Lait ¥l o 5ill Lo yanal
V00 fe wip Lo Jiad s celil€aall 5 el gl s (ELECTRO-MECHANICAL)
LY ol sall LS lanall g oYY w5 55 S5 ¥ laall ol 3 30, Lualle 3,2
) Al Jlae 8 Losdtaall

Ay SIS0 o gl

aall Basis pajliie (S o 931 G99 JA

sl o anll e 3 a6 olaia s Y sl aaE Sasin SIS b o Jola s
SISy san o sl YT Ian 355 ) Sl cpm s BBl o Bl 3 Y0
Ly lilas Yl o LIS T s ) Bl 5 a3 (5,3 gl g Cpm bl Al

OIS & Jcad

Slgo (y glolaii gf g gliall S SISyl was sa Lo W

@l (sl 85 e p 5 6 5L o (Sl e (10 s Jiai—
@l 8,5l gl gl AT LIS 53O (51 53l 5 Loyl it
AL 530l de sanan iy Lad (CONSTRUCTIONS) cleLasdU
¥ Jlas 13 Lmuadtall 3 ylailiLe s &, (EMIRATES HOLDINGS.CO)
S5z, e a5 (FEDERAL FOOD) 5 58 Jl 58 382 I Ls) Ly 5031 5 Lol
e 0 p Lo LA e Jish s L8130 ol g 3 LY 5

ol yuased O&)M‘#p@‘

€ Jailunall Z3Ual Laalladl Lalll 3 aSIS jLiks (4o Sagdl Lo

paadl g o2 sme olllady LS e sae &S50 5l (M Gl Ldaa —
IS 5t e oS Ltall i 533 ol o elld g & sall G laall e i a3
cad okl Sl s 3 ) wlga 5 e g WYl

dad wllais o g sl pudad) s Linall sas 4oty el Ol p sl guliel 8
W Jall a8 Jaall5 S dalle oIS 5

YN - (o) bls— £ 09 saal) — Lulai3¥I Ll

 (TAQA - ABUalt Aitagh s gai) (& 9l (J IS
ol 70| o b il ¢l i il s o il
ulggdlguulgu.dh

48 i (o (5l s [l
TAQA FINTERDIN P
Loy a5 (&)
oS gl Soliill Lo 5 il
(a gs 8L £ L8 iy glaid
0o ATl 3 dLadll yaSiyas
Cro daat) 8 Baaatie jlaiiu
Jas S ) [0 el
Lol ol ys 3a833 (sls ds il
Laallg a1y dadluadly dansally
Ouaidall o de gane S (0
g o o pllatt Yo
Ay Y1 G g g
Mﬂl@esﬁ‘,mu‘gsmdasj:uwﬁfmusmud-b.
¢ JaSisuall d3Ual daallall IIIIIII
Lgagd (o Baall 3 VY b Lo ey ¥+ 0 gl G5l 5 ol —

JB s 333y Lallae s 5Ll Lish il y Glasiul olelbd 3 8 ,a) Las
ol 5l sluall sl g 51y il

238 41 5o le (@Blloy Jan3 Loliuwall s Bosaiall Tillal) sas sallall slas¥l J s
B oo 5 5550 a0 b Laalasall sy o, il

ol 138 8 Gatinally coaae ) CBde pond Lo yd e 3all 1in Liins Lia oo
e Lo okl lea g SN Jols

Las Joall Blide 8 HLasian¥l o 53 GUT 38lall o saally SasBall it s LS
e JolSH Yoo i (553 ool il (gl il b kil ol g 0
Boanially Lodssl) Z50al

L 580 ou3 g
Bl walgiy il o Bliadl 8 asbusall (&l g ylise jyl o Lo W
.

Sl Sl 5 Baally Lol y Tl las le Bils 3, 355 —
A S Bl Y (o eI 05 JI 5 il (alas 23l LIS LUl i 5

o i Lo 1508 Lolaial ol Zolall Jlave 5 Zea Sl ol polsall 1555 LS
3o 25 Jio Dualle (55315 s s 5 US55 o Dalas BBl il SSI 55 e
bl

TLall by JME Gn elld 5 5 g SIS Bl n aal e Jaall 3l 0 5
L) p e da Ll 8 LS e 3 5,5 S6 Lanal Ll il
Lonall La ¥l Bll) 18, M (5950 Lee (Heat recovery steam generator)
Mgy T all 53 3L Bl I (g b Lao Ll slina Y1+ 01 L gline Yo+ (3o
(252 SIS s 5 Laaluall) £ pnn ) Lo Bl 0585 L

LYl e Baliaall Giunon Jofiwall Tillal a5 85 o Jaris
53 8 st (o il Gl chan ol s Lol w30 2SI
T S0 e

Z\,'M.”“‘):w‘ L:"S‘).z

€05 5 Olngo g S! i 3 2SI 930 i Lgale (193853 Sl solsall oo Lo

e sulas e Bl gl (5 @AY Sludall o LS8 L5 3K —
5l (Y15 Loy Tl 8 A5 o

il Ll el 3l ol G e el S8 b 325 LS
L 5 0 Sl o g il Galolal] L3 s

S .



gubogl = Szl

ailial aollell a,ll

Aadas ABUA (d g3 e 313S T GLiaaldl LS &
: (il ylodl TOTAL Jliga) M &9.\ it
Al ] o i el i ol ot

e e e
PHOTOVOLTECH S
A dul) 71 9K (s g 9 paiual o8 305 ,0) TENESOL g gz L) Lalliatl st guds o3 5l
Asadl) ZEUal (o (5L I L 51 S Lol

S35 g8l oo La) A ga 8 JU5 g5 dS i Jias IS g3 ol pall o ghal g Laakil] 3,5 yaae
(s AL AUl g5 il Baskal Sl 1 (aaluaiEy (yLaally o dlsan g8 (G el ggedine
o plaial oI | yuddia g ol eyl o8 SLadl Jgin ual 3 Lty yad o) oLusy) LY (ibaiall Jgo
Rl Aedlung (ot Lo edBlal) 5 conllind (paanniy daall g gl

Lovsadal) LIS £ L3Y Siluas o g3 Sraa] LS 8 345 )

(&8 0901y (g3l dswa il dSUA g g o Faslaiyatlas JA M
g dadll

S Jgia aad s Tuans s olley! 3 alaill s gabts Gla—

Sleias 8 lelae ¥l g L3l nua g 935 G B 53 38,0 glas
&)

5 yilate Jol>

Y o) ¢ alall Jaliiuall d8lal daallall Laill () 9o 385 s W

o Dole Lgiias e 035 Zadll 3 (JB 530 3 3 Line &5 30—
553 - pLa¥) dalall pr sl pall U1 LeilaaY ge o dgad ole
Bl e 5 S 3T S lale Jsla auall e Ll o 5a3
sigd giie Jol i€ Ll ) 5,La¥) po g santl 05850l Lovwall
Lol G sall

A il Aeedly A o1

$iaal) Ladualls (o padf plaiall (M (1,05 S

O dalally Bl 550 malall dikie 3 b sal alaial dlia—
a7 53] bl Cpantl bdill lul ol (28158 auiiud olleyl
L35S oo ab ol e elld s il Ladlaly olaly (g3 Sl 3
AL 5 AL o Sal y Lnd DL Y 3 Bt Dt elbes U 5
s ok alanl e Lila 8 yane i

ot e 55315 Ly gy QLS (LAY Lo of 35l J gl Lol
ka3 s Ltiall on Jias Ll 233U Ll Loyl elas
0o Ly (aae Ligas 28I ¥ 50 HLLa ¥ - ) daalull Lgralssl
Bl e Llaall Ly o gad ool 220 e LasS 5 o520
abiall Sl oIl Letia Sl s Ll

€3 il dals

I3 e Ji5 (A SIS il Jlael e aMe ¥l il X5 o il
K5 Al ledlae (8 L IS5 o o8 (JB s L) (s
B Lbil il o) 5y gl cola I DBl o sgde e

YN - (aloed) bls— €04 suall— Lulais¥l o)

,;;Q,mg_nbpdu,zas,mﬁ?ﬂsu@glg-
S Qiaall sl gf oyl s yLiiall bt

oo Bl e Blaa U Ll sl 8 JU 53 4S5 caly —
Loane ) B Yoo 3 Loli s BuaTauall 23Ul Jlae b Lealanal
ple die Loy old (3 dally Lellaaianls o 685 Al 485555 54!
Cd,mg_av~oeuxﬂd):;;as,mlo‘igla_auyg‘\w\v
sl B o s g S o ka3

3 TENESOL oo (J5¥1 05 5 6 Liad J6 53 3 palias
Blall oo AU S Ll ) 3 Loadtiall Lowadl ] oY1 a3
(PHOTOVE)LTAICS) L5y o< LM 3o yb e L a il
o B Jual 51855 8 Cialle 545,01 KONARKA  a LMl
(st iy il e el sl o

D gdall L gl 55 54l
AAlatt L gid Ae 9lle yilan

Sallatl (o A gu (51 (S A US54 Baalali (S Jo W

Lol ) Y1 3hlially Jgall alino 8 Lals¥l oda Gulad (Kas —
oSall g uad) Laif 358 aly Ll ol gl b e Ll aa By 330
Lsin I Yt lgasl o b i n

L o land 2058 JSS b s Gl Bakaie y o sle¥ &l ga
oo Lo il i plinse (08 o Gt 06 L 5 5] 520
s La 1 5 S Tswall Tl (o 5Ll 3] Al Gaskes

o] Lol (yo a8iud &l )5 oo il o e Basa) 3bliall L
sle s ol slel sll o 3 AN £ ) e 550l LT sl el £ LY
Gaob oo LLes Bl d 5 M i) & o sl JBal) fvas
L gatlabiallla imey HYDROTHERMALE &)yt 5L I
Cro Bl giall 21 5a¥1 Cpo Mie Lt il 55 I Lis 58 S Lo (D L
L8] gl Ll cye of 5 5adl Sall

£y



§lnl ayollell ddll

gubogl = St a3

: (averdauﬁé‘)ﬁz a.\,gj

3 S| o G ) ol § ool | b § Gt S

Sl aaa g dSLAL Jlasi u.ﬁ duauadio (Lildall 3 oy dalio dS yis (averda) I sl
Mlu%&dlum‘;ﬂ".Luu‘g‘LgJWJLhabLhﬁjung.mm’«Ml‘g@Ludl
Crowsaadl S lpauds Sl oladisall dadiaal duua g dad gy o yadl Jand g oLESIL
) ' gl il dasls il pa L G dag yad oyl

JALAc—w‘g.\.umwumﬁwu{gﬁy‘dhﬁuwlwﬁswh’uJﬂmb
299 iAJLU-I u_lla.ll ?L”" Y J3Y| @JJI H/ES &9 a8, Ll uay ‘,_\onl‘ga.\ udeYl dga
[).\.\:.4‘414\5.\.4 oy (399 o]l dus g «Aaduliill g Ll Leau‘g}m‘}am@ﬂksjum
uubl}dl‘we.a;g;u@.\dlwcylghaj[bam mmeuu|

I e Bl Balaiall sl gall e o131 Lo g3 by I 46 2 il o
13y e ) ol o way Lemiadie 5815

oeolaadl el ol alaall 3o 4k o Gabais Ll U ol Lol
S s s e Maally ol il el g elaoladl

296ex N M o 9

§opibol gall (sl paiiiaas Al e ol of Sl (Sasyim

Ge pn platy Cad LS el giaal) (s €l Lgo sl e cosalie Y1 Y -
o ol S el s s Ly Aleaal) 33T e 91T o)) Gl
clanl el 138 5 ool gl sl g 5l (3 oLl Baals By 31 Lale  Jlanalt 130
B Coclas St ol s

JOSEPH ZAKHOUR & CO.
INSURANCE CONSULTANTS

CORRESPONDENTS FOR

MARSH

An MMC Company

WWW.ZAKHOURCO.COM

Ashrafieh - Rmeil - Liberty Building
Phone : 961.1.442032 - 442036 - 446306
Fax: 961.1.561867
P.O.Box: 16-6728 Beirut - Lebanon

Email:zakhour@zakhourco.com

IAY

Ao dlall dodx g AU Saled

S0 80 &8 i (56 Aanals Ul Jo W
Dole Yo sn 350 G 8 B g3 o Lo il 35 L] m

Ol e 358 (s ) un Loalal) Dole yiie Luadll 5,33 58 Liogs Lo oI
gl alally Gl Uil dallaoy 3okl iy ol gen clales,
Lelacl _,,_uy.udwwdsﬂnUu.s)muwu,s‘mwusz}msﬁj
Lghodle s s LK Bale) Dulae aa L5l s ganl s alall alall J30a
B30 (I LS gl L a3

B 5 oo sacsall (3 g ias B33 5 Basa SISt I3l gaand a5 Liad w3 LS
B IS m il Lol N BLAYL el plas 5 6 i e
Ll e Bt s Ly L g ol Lgiaon Lol gl 2305 als K 5

Lo 5.5 5 il o a5 ol Uil o il U ol gl s s
Ll L o J80 2 gl g byl il 8 (e Bl 3

g gallas S L gl caLem

(5 el 5 ot UL o 5 s Bl a3l el il —
sl gaall 3 5l Jio cbliall e

(35 530 (S8 By AS L4

¢fasans oals gal 8 o galf 33T 13Lal

At Ll g5 o 58 Al BoLad) 8 Bualy el Lo 6 oS 5 Lgal —
ALl G 18y Il bl o J 531 oo 1 O ol ol g bl g5
i Bsaa 3 et B 53

tpslas o3 laga go g1l 5 (9,803 0a 6 I

T ymal 5n e 5 i T 0 S 30 8 BT B, 08 e =
ol B I prdl Lle LS palally alad cpelladll oo duale 285k (bl
%*LGJ‘L_;‘&@JY blillp st gos alaia¥ls ;g i o g Lol lalaall e agie 53
sl S 50l sl el ol i s S M et g L
EIVEREPE PR PPETME RN PRI YPANVE R SRR R
" maltall Sl e paallTida Jugratl Gytiane g IS

(Al Uss G atiats dalaal) b Lol dLolSio pral s (o 3435 Lulaal) sda g
L G g a5 s oLl 3 pm aali Al Lald s G
3 Lyl yoad Lo (88 o 5 Uil gl Lol 5 5 Lo s i
(o L i L, om0 g ol Ly o3 4 2SI
GeMae o sLels gaa ol 30 lunafally pinall L 5 5 Eabide ol e
gLl LS o a2l HGeac g5 30 Lo Talill NG 39 0pn LIS 2
Gl il alaall g Jal Lo Sy Lo g Ll 3

Lol 1 L3l g Jon 5 cmdl 2l Ll o 5 gall I S5 LS
LYty Wil

osle s I3 o Lalail sa g (AT (5 e Lol Ll e il § 5t 5 3

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



ailial aollell a,ll

gubogl = Szl

Aded! Olxliall (Ao dadll (1S j20 H19) S o 09
P (O 3le¥1 - J319allg ploliell yoel3) yuid A §LI o

“ 1 . e
V] 155 el okl ] ] g
3L, TIGER PROFILES AND INSULATION J;f galfg adolSiall yausls &S i o8 aladl jaaall
u_s.ll JLu.a.dluaa.uAs‘g qul}wljl.q.h&u}ﬂa.agﬁ:udl bmusmudeds‘rm
Afanl) Slaiall gl JLSYH (1 ol 331y Colusashall sl cdlins Silduol 9o (339 LS o o
‘L@.al..sa.uul.a pl Al &l sl Ssladiall s\.uM diyal S 54;:.“ Sua aganjliis S galadi
Mmsmumnmuuaﬂj,,rsff,m‘ubww,ass,mms,m”uuy

BLAYL w il IS (3335 G 5 o Josal
il 4 3l Al 5l cya sl I

Bl lgh g2t Sl daa il iyl ALl
g Sall s ol

oo (3 guie J3lsall s pboliall a5 &Sy —
28 g0 yo b yutay (g3 S5l Yl L
LYy olaiiall e Gl,a¥l Yl o5 dagoy
Lalaa g Lgilial go e L850 gallgel pna
de gano 5 guine Lad 3,0 (s elliK 36 gl
Gabd s ) Jlaall 3 4 sl T ol Loy
Aslaio iy s g (A Ll b g il il

O Bt Ly eulblaay of )Las iy )
Jol LS Ll (N L8l g ol sl Balass g
LoodTeall R11 ) 8ule Jlasia Gye Guaiianll
&5 ey U3lall POLYURETHANE Jl 3ubs po
J3l -2 S N-Pentane J salo (o JLESSYI
&Jiuyd‘ﬁé‘)‘t‘:*e-“g_rbu):‘jtf)f@
RIS WS LSl g g eelldy bl e B uas
e oias Ll 8 Liailias ol LS Ludlusl
ol e olaled e 3l Ual plall
(‘\”\J‘}:J»S_sjéJlol.qu_i\,li:.__\Jl\,ZA_.A!l
;‘d.sbmcuosd:\.&tl«\/\"\\g\i"\
Al e g Y Ll olatie e

19 A4S sLie

Al 8 ¥ ASIS jLiio 038 Ja W

Lianel 08y Zadll 8 51 LS, Lie L3l —
sle oSlually ISl 5l Tl o <all

Osaigeo sl ol nat g, AT sl e
5Ll (yo elld Ll el o galls

YN - (aloed) bls— €04 suall— Lulais¥l o)

Al dssall slaisal Jdo

oA Y bl Gany N Bl Ay I
¢ Jaiuall A3l dsallal) Ladlf 3 23S )Lito I3Lal
Baad ol seatt Ladll olllad b LS Lie —
Goall Jslatly olatiall (e 8508 4o sane
Laalas sy Do Lpolud ol (Ko 301280

Ly o LS o3 Y o5 Bl e

oy Cilonicio

Slaiiall e alfie wads asall Badall W
S0g8ka s ool )

Sourd e faas dia o boma pud —
¢ 9o sall b Ll g el pndll lasiall alads
clatiall sda ol el ol s J<a e e
olel 23 i3 . Ty pmal) sl gall 5 3olles
ells a ol padll elaiall of Gl gl p bl
o oS pe s S gl Bale Y L1510
S0 L8l yall ol Ball T all clatial)
ST i L g LSS el Lpasioas Dol
L tal) oI alal sie Lgia (el Tig sk (e
sle el BISS asal st aue 3 0
S 358 Y Ll pa Bl Bt latia
el b e Leaadsy (5 g Lolall

Al s S pant o Ga 5o
el al 330 5ol i I sl tiall Luaa
olshi o 331 ¢ g e L pgolae! el Jo
s . agaoslie 8 lgaluatuy Lilae
e R 5000 0 i 6 ) 3l
sda gaddasill (e sunee¥5a 0 5Shus
Sl ) 3L 5 ot alias) s s i el
Lok s L) S o o BLAS Gy g Ll 5!

o2, a g ) J‘)-“:‘-‘-‘-“J OJ:)J;Y‘
L) ol eyt s Jio I e La
Slaals g aIISS (asa Lo aanelis Sas
Sbd e el das o lgie s a3l s lilandl
5053 ;,uw‘gguggs,j@| cllaudl
Lol pas 38 8l LS 385 1430 3

«)J.L)B» h}-‘:}d’ MB
5yl e e Ly Gl o s prm
Sl p o8 AN JlacY1g Leoliailly | imind

L3 Syl paly ol ld o (535, 5
L sall oY) (e 32T 3 yal5 de panal
1<, 2y Lale €+ 33 alg I, 05aatall
il Lokl y elatie el 3 Lnndis
EVETONIF ¢ NCCON PO FE JON1 1
csbaaladl ool Uaall e LELESY oo, Litiall
Lot 5 Golatlly Sl Sl

Uil B8,L8I (3 53 32 5o Lt N LS
Bl el i o 8 T, laime
cealadl o slandl Gulae J 50 Jain 8 S 5
LEOR PYV-TSE IR P (IR B

asIS i e3has ad (o M

Ol agin (e (s 530 L Nae —
colaalal dus Kol eleadl (ol laall ol
O JS e Jolais s laials o ulaedl
iy il Jyla N gl

A pglat ay Hliie
A Ll () gyt ol o Lo
‘393;\.“ @AHL'

Sl OIS ¢ a0 s g o e e —
Astsiat) Luasigll a3l o353 Cra  Sbaal
ol Ly (TIGER STEEL ENGINE]ERING)
oaalide gans ol 0
(g2 ol g g e lo de ganall milac I
b bl (8 oleally ablall jals clac
(2 Bl Glase £ g o (Lo jaime Lipae
s 3 Lol Gatl) ans g 5o e
(29 S dse Linsy solail pan ol 0
QYR IA A E AN PR PN

28



gubigl = ot ll adlinl aglell adll

(udl| - ALSTOM g gl 6)|ii guu
Lalets g el @l jmedad ioneg ot LS gaeid ol g

JSdil g cdasand) il ddadill Jullg dSlall wal g Jlas (8 805y dau § dS s ALSTOM “?3'“““ »
uhé&llju[ﬁ@;ﬂlji@wl@wmwldjhllufﬂy}m Mmbommumugm
o) gl g padll Ladl e g gulf il dSUA U3 S Lu‘JELhJIJ.:Lm (o Aol g ds gaal &85 yalf

Yy, OL@laﬁuaJAuhlbaJluld-ﬁ-ula&Mj:ﬂjdV Gﬁdb}an_&.“\/'\‘gmu}aa.we.naj
XrrAgY eV ol B 9590 slule

GJIAAUE.L:M@.IAJHAMI‘éﬁwluwlewhjeleﬁbu@gulﬂ‘ﬂwﬁl
Cla.uaJLu;l 1,350 323l gallkm/h ove ufwelwlawmjhsll&”mua&mgﬂgﬁl
@ LI."A PR (54.“ «Cﬁ"é'“” ‘53454 &”.m ((MJMAAS}“ UL\.\."» ‘;“ 4.\4..\; @th.u Lu.us&é
NUﬁﬂ|MLHUMMAe—\Ju&cAPSeUﬁJMM}S‘WBQJ@.uuAHS‘sAJ‘j@JOJLd‘
(6 i sy o0 Jio & yuns Fssa B (539,00 yol1 1389 <3 )AL DL (10 aaly 4331 o
L iy I L;|‘9§!| Ugull A ulJLoYI O () 8Ll jaady . daaludly & Y Lgallaal du g
?AI 0.“&!44&53.\‘,‘9.1 mu@mm‘g L 8 aas doafliall Lin ol gu<ill 03¢ (5 90055 £ g piio
Mb.uJ‘gau.cA.ad-’-ll6.9su‘).n:.u&m&gwﬁbe|wﬂlaamﬂ|“w|&0m

Sl S il 1 s gl it g dso gSndl Eluasapall (po S il sDhas faane gl

ALSTOM i Jafs &&aliil) &Slall wsl g3l asunne

(03 o5 slually b eI lelhad) duel I bl o slias g ¢ 5 site B §Mac —
#1548 T p gl L T 5 gtiall Y90 B 5t e s 5l 33,00
Opoaall e IS (G slaally s (S50 (Cnoms puiall) LW 3,0 b slie s
?MTJM;S).&J(AM‘J&M@M'KJJJ‘(C&JS”J

Sl §all olosddl i Lail g 8 yuiall SULEI po Jolaill e o 53 Y ilalas g
Lo Sl i g Lo Sl lalaiall g

Adlkal) Jol 45 (8319,

¢ Jaibunall ABUal LI Esallal) dail 8 A3 )i (10 gl Lo I

Ui s -pllall 5 wa1 a3 ZaBl) U gy crop TG LS5k L3l —
sl e Jaall YA cyo ARSI TE J pla 55 Jlave 350l Mo 3 palla
Pﬂlukaﬁu\@wlww|,l)u|u;@ufuy,g|m, S oo
o iliall a1 alasid OXYFIRING i iS5 Lo g el 5 (5

LS .Chilled Ammonia 3uob oo L Jslay 3uusSY Llae 3 ¢l ggll s
RSN I TP PRI E- TR FORP Y P

SaULad a3 aSiS Lo (39,455 Jo

0ot T 5 0 Tl el ol ol St g o U LSS L i —
b JT il O sass pall sgall g5 Basiall Ll L Uga— udiy
R sl b ol 5 sl 505 alaall 8305 s g ST il 0 olud gl
NEE IO NPV PV LT P PNPP - W RPN (v
W a8 s el

YN - (aloed) bls— €04 suall— Lulais¥l o)

Acalle AS 4

Sp giudl S pis e davals Bl Ja (olos W HI
o Baalsie (a5 L8 (o st I L3S s (s 53 35 g il Ukasi]
gjLAT.‘}L_C\Al:\EJ:‘):{:\JJJES‘)L):GﬂJ‘EUJJY’u_"j;&é&‘uA:JxUJJV'u_“JA
a3 Bokel 8 il Ly Lale ¥+ o ST i A s 3 0l6 cal) dakaie
i ga e waall 5 il Ladl Lt

LAJAJ‘m;ﬂndsg_a@mu.enmmg_afﬁgwmiasﬁbudﬁa\d
UasoLlla gl 5835 i 8 paa il e (13 50 BBlallad 35 Jloe 8
il 3 5SYI e aaallsda o) N 5,LaYI 5ua3 5 . MW 200088Uallud 5

O ugxti 9 A3l ilae

il dilis S asaal g Sbl Wl cad gl e m

bl e Jam e oo B8, Ll 3 T80 5 Bl ad i ol sl o -
@3l Do gl oyl EWlhaall g e <I cp pall b3 Glain y e (8 puadll
iall S e

S JanS ol 555 S48 JanS wlulse 5 oling ;53 phuas A -0l
sLall 3 535 Jaxd ol 5 55 Ll ptad LS 8l Jolaal &l 5a o lila s el
-(Wind Power) L ,J1 8 & Jaa3 olis , 53 9 (Hydro Power)

Slane s 3gal g Euay llolas slad Zibiall 58, 3,8 Haa5, LS
Lyl g el gill g ol gall I ALalio Lalas 5 Tl

gl Bum V€ (o allis dou gasadl Lo pall Laall 3 g 5 5o sl gl LS
Dl e Jaa3 LY

o olaal o el elian (o Laliall Lobual) ol a0 Lallaal ¥ gla s gho elliS
bl

S alal G gl Las o Ball (5 Y0 358 Loy giaall aaS 31001
Tallas g ool sall Jlae (8 Gl L (o0 Taall (3 Y0 (o iS5 BBllall a5 e
Jon Tl 3 Bloall y malemill Wiiio o gl vl el I BLAYL . o3l
Loal sl 35 cpgilillsin g agslals e <358 5015 3Mae 4S50 Gllain (yo e
S5l g0 8 5mins Bl ) s (5,10l 5 (38 5 e (o i g0 AT (o ST 5l
Gl Juasls agionad o Ll L8 Nas) et elly

e Maall B & 95
9o giuall &S pii Dlas an (po M

¢



Aonids JS (691 (S pmtal 5N 93 Lt VO Ld guo 53 Buidlae L o (i 9ol
AON (iu] i s (o0 5t g e il
b il g o s 893 o 1 e il i 99 S it ¥ ACE

Ll ¢ aliull 3 el Sills BOEING 737 / 8 AS jus g3 3 5ills

Loaall ) g jrnall a5 L3 oyl oS
Baalaal i LIS Jlia 551 350l
(5o 4 gall VARSOVIE (sl 5) Lk sm 5
Lyl 5aalaall el e 5 Loy 531 40 50
Gl VO 6508 i 5a3 Llaiall (553 3atuas
B et K e S el 5Y 50
sLadll &ol ga ulae gs Saladl g:"‘ 1ol 1a
&Y oloball o OIS e 131 Ll Ll
o sLadll o i ol il g ) JLaal
- Gaaal s sl s

Jh s ge sublae

ol Al e 5 Ll Ll g0 Bualae ellia g
Olid 5 (MONTREAL JLs 555 g0 Baalan oo Juall
L) o Y1 cBaalaall el _Le 23 gall J 5l 00
s gl i ol

OB JL 5 e Bualas al<ali Mac
Vo sadas IS il Gaduall (o gl
o Jlaal dlia oK w131 S el 5Y 50 il
Lol ol 358 e o T ) g
o Jleal el Sl Jpuan 55l Jla b
o5l pals 5 A i lhd ) 5umd
sl e¥la 3 Y sal e il w3
) ool

S I CS e AN Las 3
ot JBial o e o S5 358 Lo
0S5 ¥ sl e ol ybe Llanall g
Gads g Gy pasliLa AT LS Las
O )+ ilis &gl o gy ol o )
WL S 55 Sl ¥ 50

YN ¢ (o) blisi— 09 saall — Lulai3¥I Ll

EEN
Lo glaset! S
e (§ ey A 9. 0%
Ot e o gdu
VAAA s gt il
HEEN

VAR L W e e Wl 3l L s
Ese g5 oo Lolill gual cod pas s
e Lgaie & silaladl Jsla Eua NAIROBY
W) M am sills 5adl S G Lo sagl)
el ) Gudblall e dll yall e i3 a8
Laa iV Vo soladl 8 8538 5l

SV AAA L el TS I Ll
Ses VIV =Y gp 5 e 8 il ol
LeJlS)MeUa:)I;b;uUJJLA;_&YOL@_AA
skl Ge s

SIS, oloxS A dubalt Ad 9 Gusad!

S i g el w5 Ll

CBLEW padnd AT 358 @l lolaally
Jaa g o aall oyl alail e 3 ol Lyl
bl 85 Y s Yy el
it i aBe JanS 05 a1 e Sl sl
sie Jan3 Lo g5 35U 5 Lsall Ll g el
oole o s S 3l G2 sanll Lol s

&yl o) ACE LS yua) Lyl 3,20 wile)
Oloabll HUAT flea) Lnndall g Lot Laslsl)
ACE GLOBAL MARKETS (S le s gl&
il Lo 5391 55U alad) el se o5&
o FOUNEPSR TR PPSE PSR
YN -/\/\o

sl o 98 @IS 3 Sl o) &yl o <3
Lgadll N LLAILSIHAY Lgaie (Lo gé-a
3 o)) cdlaly . peliil Ll e o Sl
BOEING 737 /8 AS (ulTA /VYV i g3 8 55 e
AU v (Sl SY g0 G sale VA ey
A(HULL) s

o2 8l S AON ol &5 ol S35
uu:sT S.Jlf:i:\ Lol u_eAf(:d‘ olez ‘I:.Jm
ol 52 Ealadlaa of s e W Bl o Si
MIM&,@&JI@I#I@M@
Ealadl 9l g VYV i g3 ol il oo asaa
u&&ﬁﬁ@&ﬁw‘bﬁ&&ugﬂ‘ﬁm
by A Ll VYY s 938 50 allas )|
Slas b Lo saa i (Y1 3 LS5 & s
Ll e das
St o ey padatl g5 Lnnd S o )
b Uutias (g Linle ol gal 3 cialsl
Jl—s e o SlSHmas Bu3e Ll
< il g GENERAL ELECTRIC el i<
.SAFRAN ) 58l Lo il

SANDY ANGERS (yu a3 guiluw JL3 5
5l o) s Bl pasly aws ) LU
Gl o gom (M Galiaall Go 8538 b
L sl cslisly 8 5l b g8 Olowl (o
YA o BsSo Y ghacal elbas & 591 Lo ghadff )
AL VY e 5SS ol Al e Baua
‘BOEING iy 55 ol il © 5 AIRBUS (als
Sl gad s 525 ) Lo oSV S il Gaun al

¢EA



LALlcd VA : 934568 Ay g9 Lyl
(RYE - ‘53..\1 Olay g2l &aa ‘-’J-"‘ A jx ‘531.::..\30

Obae u_ml_q.ll Suadll ale S

Loailldalall sl g o gne [
(dl._\__.|) 3 9u8 Aoy da wll
WS SV
soiall 3 8acluall (INTERPOL)
L a3l Ly ol e
el aagllaffa<, al |
‘?_"Jl (ALPHA OMEGA AIRWAYS)
Lo 5 el a3 S Ll a0 ;
aBall e Bunitanall olgall gual |
(ADDITIONAL NAME INSURED)
(OWNER) el ILal & &S5 o35
5l aall

S sl dne JLa¥I s Ta5LaN 8 Ll slae gt Jya3ay
008 85 ellia (o LBl d8aMa] 98 Eua (B S By el o
oY ol 5y il (o (3) p e )

002 8 Uase e 5o Bl JLasB a5 8 ol 3a¥ oy 8 SS,
ol slaall s3a o)) Y1 .BRITISH VIRGIN ISLANDS iy, 50307 fpam 58
g ol s saiall (28 a5 g s of LS el I plias cll Lo
A b s sl 3l B g5l s e Bkl el Y

ol 5 8 AU a0 g1 oy gty Ladia L il o Sl J15 Loy
PP S bli e lgh s Gl Lagle Jie

S e alaall o) L 58 (o L ) Ll el LIS il
a8 g il Tagis Jygne dud (558 4433 JACQUES COUSIN

ﬁ“ ygm

5S35l e e | gad il s K8l

Jo olela¥l ol 853Ul (he e | IS fps 53 B o) cn 568 JBy
cany STy a1 o Y1 BI5) il san Jady cdain 3 501 o)

8 bl ) 3 0 85l 503 Lgolsl 3 L8 5a) (g gleall o)) aiiay
Linduall ol gaill pdo 3 AT ualill GlS 58 claa 3N 8 5538
VARSOVIE L g 53 Baalas i gas adils b saill o blacial) (5 53
3525 I MONTREAL U i go L3181 con g oV AY A Dl o g3 3
B, ) e 13 Il go L8LEI alSAT Guba3 o) (o 5385 ) A4ATL
.BRITSH VIRGIN ISLAND Luilas ,ul cpm 53 55a Locia Jan3
oSomal ¥ gu Y 0+ 5al 55 55 oS g Lilais (53

Gy o ol La8 185 (5 ramd 553 ol Jlaal S lbs pa g o3 131 L]
csseall 83,0 LSaall juasl

A Mady (M e il S At Ecied!

& O (S PSS sllae (e Lee Wil aay 1 5l 8 5l Lo g 73S s (1o
Leite e 158 LIS, i e sliA T 0 g5 I gl sbo

b i s Lesodlas olle Mlad el pvadledall oladsa
B8 IS s e 1 931 G Mt (yo bl g Tanaad 523 LS 5o o M
S8t LgSolaiad g Lplaaol & ga oo oSEU (B 6 cids Al &3all e
WOkl o5 S

£q

Lol VA Lgsd Ji89 ¥+ 0 £ ale 936358 (oS bl SUNUTA 3 il allas

OBl e B 5usSH L ganall
quAg aaliass cpdll cpilinlll e
Lo gladll Zasll s gall 85l Lo g3
BUSLIRIRIERN PR VSN
S cbeobbel LPESNRES ENOP
i e JsYl sl

Chiwagidallaslldls s
LAJBOEING gy 55 ¢ 5 (50 55l
O COTONO 5 535S oLt sl
Lt ey Luoall L, 531/ BENIN
VA agin e Jasagy i,V 6
Oalelall G s3aall 050 Ll p Lilid
i

Lau5 0S5 P8 ol sy
oo Salie el Sl o o5V 5 5l Jla oo LS Lalstie & ga Lo g
Sl JLae Y Jon Loy UTAT 5 g el Jan3 Ll 250 3,58 3
IS plgys

Sl gl Lia o) Lot € 5 o 313 550 2SI 15,21 Ll
olas LeSLay BB &, Layualiy cuols 13 ALPHA OMEGA AIRWAYS
.FINANCIAL ADVISORY GROUP sl Jaa3 5 &8l 6 aiall il

39 Ol L 5531 55 Lo g say usililll cladl a3l slalaal) e
L3 b g Ton Tl ol 2T (Y1 | s ol 55, € 880 Ll
slowls da5Y ¢ dua 3 opds a3 slS Lalas o) lale (ualth) IS,
Apalle Zaanw ol IS5 lsan oy Aol Sl

bl gl Base 5 Ll o) Gaw ) clo glasll a0 3l Ly
(g dpalllan Jsa Y € (5l8)

Gl U (UTA) T 3. 53 8 ills o s 33l g e (olaally cxlia
@Soel Y9 gade 0+ flse S sl Al unall 15 Lis s 5355 o
griio lo & gibalf ailudall Y g9 asdla ) + g ls

Olomsdall ool louad ju 18 L€ 58 e 8 yuln cpalill Ll g
sl sl ;o a5 HOULDER INSURANCE SERVICES (AVIATION) LTD
ot Balal < lisgll Lol (LLOYD'S BROKER) ja g1 -3 s aiiaall

ica &g ol
Lialls \ V,VA ¥AA jassl pans
QGalls A A4 VY4 jasgd pane
Lialls YY) o FAY jua gl pans

&alls A,AQ YooY Sl pans
Lalls AAQ JIgige 3 yusl
Lallsy 0,01 1S3 8 6T 2
Lalls AN O ple Ll
Qally )+ e

(| Ol L e (5l o 5ol LEASE AGREEMENT & slas ¥l e (a (a5
CusS ot ol JLiuli o (LESSOR) & o all S5l o) g (8
LYl o845 5Ll s 48 g Ll slae wadls dfias Financial Advisory Group Corp
Jall 633;5‘21 a3V 48 (LESSEE) 8 yalianall 3 il Lol . 3uniall oy yall
) L ola s sl Wias Lt b Al anall (UTA)

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



i g il b B 3 3
o gl dllo

eoad) Guaadl by JLall 85055 cies
Cegoiio ¥V + aladl 53] 50 cpo AL
5508015 85 gaall @il Gagiuw Lelaal
Ldle wlaclise o ndS s (381 Eua
B s 55l Y a5 e 3SYI il
.*L_‘:‘%An o Bl 810

Ll i L) Gpamndl 8505511 U585
EEPPRSE LYY PO ST
o d omaaill slias e sae Gl gxall
N | FCY N | RPN
r ol il e

Gl g sodall o) Guuad) S
Oo el Glae o8 il Lago A8

Rty

Ll alld

e 9ld (e o 9 Cedy
gl SO g 19y il (il 2 il ki 5 | i gl o gt
e | il

wll Juo 55 31 BLEYL A dasls 3 s asially 5 53al Sl (el Sale¥) Ly (o292 St
Jsdo 850l e Jgumall Csa s o W5 ailialll a3l LS 30 Lo Sl ) poo (5535 s (Sl
Ol ¢yl pall 36lall S iaall (il 38 Bulels ol o)) i cpalill s Blaall w8Mle o Sasandl Lnduall o Y5

AL il e was Lo (81 glean 5 LB Luallall Cooad) PUA L NS 515 500
Lol a5 UV 1Y Gl g amall pos g s sl 1ia LT 8 (IS () grads JuaS o g sall G o)) oyl J s

alulid

EP-SOU TR (PYPTS (PPPP I TEWI Yw M AVPA I ES TN ESPEPYS (BUPSY:

il €9 il i o il i i 9l

Uoliall 5 e Gl s yall a5 o) il L
ol s an 555 Y (S pglolie 12 539 Jlo!
LSl el g ¢ s pall M Ledlmsl JIA 5 Llsraa
uu:d\g» G;Jlf-‘J:\AAJ‘ JA‘J J:\J:)l“ dym PRGN | E‘)“')J
B Ol il sl sl elie alel s 3abll e
2205 el LSLalll 6 g 5300 ¢y gaals ol oall
- | saany Lad i QA alga sane | 5Sull daal
¢l 53 e e W 5 3,15 5 OIS
2335 5 5l PLAVIX 513l |99 g 20 do-‘mu-*-u A8, fﬁ-‘ ok
- ¢ ¢ yobidanind Jals PLAVIX ceayy QLEl (o ol
(Ede B 53 0L (M s s 332) L e e

£Y5a (o S il ) i Bl g coblame L8 Loadl o dRA 5 ol o e 3L ela
LY JBs - Zabiie Lasya 98 Jandl 138 O 1S 50 (Digall & sblats Lunala cloleds Olaal & puige
I s sall (oo s i Lo g ges gl e (mll o 585 (o I e i) ol 1 gl o
Ll eles s Zay )l olidaris pud JWE ) Sl 4 Blely . oLl 5 5ulie

sy Lol oyl 5 05530 g L gt bl s Wy ep s sl e sl G Y il sl 035 S
FOS e (g g gall (8 (e s siall s ) LY 423 S s (e g WIS e Jony (o g i)

Oe Slogundl alal ouga JS aud g 3l dabuall cullh (5T, pawd ad tdualaiByl ol
gl o1 gall Jluas! aialy i yall

-Opabll

Sseall el aslalll e juS sae ol i s LSLS] iy LUl Lun SN 55155 gy ol e, Y1

155 Jia Usio pud 5o agiSlo ol lutianay ¢ shading Cpll asliall 5 ofl a5 ISKENDERON ¢y 5,0l 5 L BT JiBlal o) o f JU5

ol i ol 135 Lo a5 Y1 o Sie £S5 e Sl g3 sulia

Ol s S )5 Lo gm0 e Sl o 9 sl gy 5 8 V0 (ST el oo (301 il i 738 im0 5yl atess Sl e s 33 5

YN - (o) bls— £ 09 saal) — Lulai3¥I Ll

Gsiall Olaal i 5l guad e Y Saatans gud Sasaall TS 3 clblidl g Busa o goll iyl

0.



ouold Gleyl Colddt @y £l 91 10D
| 5399 ¥+l il o § il ;299 A i i ¢l PARIET

Pariet20mg

e s e § e i

T comprimidos con cublkria entencs
gyl p 8 by 1l
1o P gl S

JANSSEN-CILAG-= 1+ sspansl ot

1 ] SR Y
b A e T

PARIET Jf ¢/ gu

Lagall (59 guno iy

X)JL@:‘sdJLL‘Z._J‘,J‘XIS)LﬁJJ.;CJé‘;éLo%m)LchL@J)IJlOTVSLEGL:S__qu)AESJm@
0yl (3l yt L30T (g5 e a5 o S JasLaaad 3 3y Ll LSy GBS sanne Sl A ua
5 sas a0l sanily (alaiall 3 (ad Y1 oo Gl 3 Tsu¥l Sl ol uyld cutill J8
kel 5 aal s

el 2 s B3 0l 5 (8 ] e 5 850 (S Ll Fondl 8 a5 50
ol Dol Bae elond o s 0 am 5 5 slanall bl Sl o e Sl G 3 p L5 Tl
A 0 s T S
Y\sPARIETGC_._\_.:\SJ_‘A.A&HA[)Auu:\.!‘sMJA\9©|JY\9JA_I‘)JAA9$ﬁb:|J|JY\9JY' U_HJAJ
Lg388) go 5 81550 sy e a8 el Hadls g Lo I

a1 s ol Y a5 155 48 L ey 51 o0 ot 535 L a8 58 oLl i
18 slaall Slaldl s byl o8
! lass Jaol o g el 3ol

4 G0 5 st il Wik el 2

o Don g 0 s Ll L 5Lt 3V 51 55 e i Lad Bl S5lacall laal (yn il (552
1l G o (0 PARIET Il 0 Lgia Fie 32T 5 callaall 3355 5 elaa¥l s (5 ,Saally pll baiis & 50
: JW elas¥) 03T REFLUX I

o Lo colsn s lalim pgria s alm gins Do s sl gl 138 5155 puilind 3 50 (o sl
1) Ll 5 5) A1 €6 Lgians Lia V£ o Lo B gae BYTY + gl Lua g sl sl hia IMgial Juams o
e (6l 58 p L L T5¥ 50 0308 GL 8 p Lo Eam &Y )+ sa Bauall o o i se
NSRRI RPN RPN FIRVOP R B FRRY-T8

Lsdams Y ela¥l aliao oK1y Jal5 saall st 5 15 padall 013 Lgd &gl llia Gl 5305
ol s LB e s pdag agian 5 A sl

0155 Lol L Bl ot (Lalusia¥! ol 8 Lalinal, Loutie $Lia daall 85055 550 58 Lo
e g s Bl Jally & o1 Slad

359 ad) Ao gaadt O sl Ol of AxdISad Ala
6 ool LA (e LAl 535 (sl abadl JUtl 555 (sl syl SR ool K2
o S3ST e Bunl gl do ol Jlastiaal 5 ao sand) el cla s) 55 Siaially Jal ¢ s
Baad g3k
S35 (g Uaa sl Liaall 8542 Y1 LagdulShy (uadlo pluy wlas¥) G, lae 5 Gl )
S JatS ooy Slialls 5550l wla sl sae Hulyg 85550 das) Jand Bl US 8 ulanl
A il oda aal 55 U (8 JaaS BBV Gaay (89 suall dlo 5l (g (e Banas Bl

YN - (o) bls— £ 09 saal) — Lulai3¥I Ll

al_gilid

8l o e o2
il il B 5139 I

S s

Jaxdl 5359

2R G pulas Jasdl 5 ol die Y g3
olaall by §saiall S0l pula o
it aal i e s Juals celaiayl
YN /Y e daaall 3055 M oyl
AR RVAVA SN

LS Laylio 5,00 oo b ol Ll g
5ol ol (el aalu Jal o clel Y]
Sounall susan) gl 3 daall

el i 13 ¢ s 53l el
cro ol sunall a5,y
Eany ca gl Taall 35155 a3 ) sl
Loadd g a5 a8 ala Hedl B ans 0655
¢ Jui¥) JSal ¢pilal yal

dol okl | nls it § i

CITY CENTER

s gLt (8 ¢ saleata¥lel il lals,
S B Lskas olaans plil ppelow
Slaasallsda sue Lgad w s Sl ey daslall
s ells Ny diall Lo (MALL) oY yalls
S le nally oS 5le s gl Slis

S3A 5yt ae LS 131 Lo el il Jeli
sty ellyslsyalaielaea ol
L B e aalal b3 dslaSsY)

Lo gane Ol dlae (8 S5 5ad (S
s Al o goall Lay 5B g a3 pobadll uale
Sl p g e BB ) sl Gl glBe N ¢ 0y
Ol = i S Gl (3 358 55 e
Goob (e o a5 ¥ g0 Oale £0 Loy
Talis e o g gl s gaal b Ll
e e \YO e

Y sad YV alall e sanall J sl oy
¥ lleaa¥ileslaile calys ¥ e slale
VY e s el Ll g s Y g0 oo
¥ skl

oy



”‘M‘ d.?i C,ﬁ 2\3\.!43‘»).&'5» c\l‘é! ‘;3 J,'wt,'
el ¢laill olol dusibiall § o oo Jol &0 gSall

RGY FOR THE FUTURE

sl (3l 533 8M9 sl 553 lagl bt (gl oy ol 9 sl (0

B &o Ul (o LosSall o Jausls (o s slaalls Bl a5 1,
e e U Al o gy e L 58 sl g Un il oLl il ol
AaSa il Ll a5 T3 el Jladl A% Lhisll e lsisal
-oibal gall e ZEEN L ¢ oS5 YT s 8 g yaall Hlacd ) M el
o2l Jo LS g bl ga  Adall Gl b 55 o) a3
ae sblatigos ga y (o aadl g dalyatal Jolas s g Lot ST 85,
JTWQJA&LCL_STJPJ‘:JLSJJM&LJMJMéﬂ‘%ﬂ%}{b
835 el SIS ) pan g 00 s el oo slatls J5S 05 9 s d 38 -
Joa sl JBy sane Bl 5059 5 s (8 gl LBy, Gaid G bl
Onaall S yliiall g J gll (yo L st g Ll L) 5l e 540 Ll 5

O el il 5 b 96 3

&l pluae! Baw gis 3 g8 13 ol i sl

ool uadl YN /N VA (8 B (8 Lelaall o]k A
a3 gl a8 oyl ghadt Comil) (ala a1 T 098 g3 Ol s eddall
Lgale sal s il

e ganll Bosn il Bl o 1) G230 OIS g8 0 o) S5
ey paans (e Baal g dilie

il il yhaSll 92 Vi 29 ki
5 509 il Uil Jadlae o gl alsj Sl LI 555 ol
PSRURRERE N SR P et R T IRV PO SN LY
an a5 05 o Gl Tala el Ll IS (i 5 Ll
0 ol e LS Lt Y Ul i o Salial 550 3y
JALll o s o5 il s s Jumndy bl b i 3l lilal
bl sl Lo Sy s 5 A LS ] o

YN - (o) bls— £ 09 saal) — Lulai3¥I Ll

al_gilid

Ol 950518 3 lae (B slual) Axd IS
0 Sl 3§ G (il | |
Dot galiuil] Alad ot | g o e JA
e g el esla
Ll o ol s i3I
fw.&ld&_-u‘i_bsguﬂb
s Jae U & pul) Sl 3l
g.s:tJSA:s.a.A:-J_b_\Jl osla
oSV L 3all 35000 4l mage ,
JlaliTyua S5y L g LIl 1)
Sl Ll U pll L5 5l

e ————
VY e palaily alsill sl g i
Vsl sl p L3l anlaally N
O o oela Ll Lehins 3o air

5 &
e

Bos i ¥ gill palatip Lagll (S35 dian
8 gl el ol g L g all T .
<« Al & Ol ga3ls sl

oud s 0L o sial o 05 38

oo 5SS 55050 e 3AT 6 s (o S Lo L 2 s Lt
a3 58 #b 93V agilan e¥ 5l Ean icnlany p L1 (e dale Gaid g sdall
Ladapdian

o Crinall 8 50y (B8 Lsin sel Yo b 4alas e o il pgdny
Sl al o agedlel s yia Sl 323 agamsiad Jylie agS YLl 0SS
ol 53 pe gl s T 85U I BT gl ag il e a3
O S 8T o B3 (il Biom 8150 ey JolS 0 ol
it loa Seaall s L (1 B 0340 0,55 Eaams ool
cpealdl] S e s 3lSH 5 i

Ooealiw OIS 8,0 e s g odall p LTS o) e ol 5 oas
UL

351aY1 Gulme clac]

olae¥ s Lt S8 wsaa o waadl Ll 533K 5,1 ulas a1l
plisa LA wiovs il ualy sl (suld calda 7 92 Glaslu w3
S 98 Jliiss 5 oyl adila (s dans ol

2200 ] b Gl ¢ e i i
ATCL ll Sk i i ol o 5

O aslll Klaall deal g0 (8 5 50e
L oadll g sl
Erdpebasaa i<l i N3
Joal Juali olel o il o
Sobudl 5 63 o Baad Ol 3018
&lay gill zosa ol Jos ellugI

LA 45 a0 Saa G dal “ .
e Gagh gl
dea"JyJJu-'J:‘l‘“JMm"(':l:‘SQ_SJ‘ X

N Tos> Olw 3

PO P SPR R R PN PN S Y.
i il ol BIS G AT it il (583 22 e 3T 3L S liia

0¢



al_gilid

Ol W9 GLINI L8 (Zal e (bl OlaGad Lle lle YY day

mwmmuu ol @ﬂgmuumwﬁ

o~
D19 Gl W S it g
Loadhng g sl 1 0 & e bt 2 90 §
T ol 1 R e et 5 5 el 9.0 51y 3 8 21 i G i

SLOLA S (Gl Lo i s Sl SRS e 3 guo

55 S Sla ¥ GLIY plias Claal Lo ¥ (il 550 oo okl
faw|)3¢d|ua$_d‘9?Lcll..alu)l‘}\ggﬁ)aldlmu:\iaj;b_;y&lsj
380 Ls Li84) 5y Hls (_5.3..“ (f.f.!l_s .\.c\_“ql‘n.d‘) g Aﬁ-“ Jas G§J+I|
OSA:JBJ:E‘)J:)A.“JMM‘J‘JAJ‘SJJLAAJGJM‘J%}"&AQEJJJ
L0l ol gl (g0 e HLS wal 5lae Sl sa 50 8 pulias (o Lhacbuva
Jba.“ old Laale] Jladiwl sy L@.u;)l.m 4_\.6_\.\.A.“ J‘JA.H ulS (5.AJ|

Ol i ay 5 A3 9o 3 y3lase
oS o shall 5l o (SE Gl d) 5550 500 351550 @ sabia 13
Rt u.l.uLs.A" u\SA." ?_QLG_Q)L'J ,ﬁ‘g (‘J:id—ﬁﬂg..ﬂ-u-l)) CJLAL;I!CAJ‘ U}u

RS JETC R REE IR PURTRRRE (R

Yol Juamd Oidadgd!
B sl g5 Ll L o S 30 hasagil] e L dasas )
Lo s e LMl Loy Lo ¥l QL.J‘Y‘ Jo Lawws ¥ Loliadas l8Y

aA_Ad._.L_Q_;U_sL.;MY

TR

48 (3 o M gl gt

YN ¢ (o) blisi— 09 saall — Lulai3¥I Ll

o380 335 el

Pl Jamyo Jao jll dauds (31 (bl a3y ol ‘59
Ligas legunga Y o) o /\/\'\ &@JULBCQMGLG
cpgdily QL}-?SN‘Q QL}]SH@J&.H £ 940 90y | yaio g Lagay
5J|b@ﬁaadpba.aiklshg3ﬁ35§l;l|c.;ﬁgﬂ3
elsé&an&la%b&ﬂeﬁ@l@haifxudhaﬁw
dely3ll ;39 gJLﬁ:M gl HLdl paide e ¥ g uuo laadl
Al e Eaxan g

() dedus g dalad) daalls £ gusd gadl d8ad | plis g
oyl 9_'41.'3 Jadas il gall (ye ae piS) zeall yull sl
O Clal Lgas Las i g sy dadilgdl o Laiyl cilie
p gl 3,latg (Laadly GLfll deluas asiaall

Ol iClnal Ly Al go

Sl gl @& Juodll Yl e rbla Clsa IS il o
OLIY liss Go waall Ly U1 i) Slilae LY Bais lgaos
oler pllins 8 Loslall il slilac iy lind IS S olaa¥ly
5,16 Liaas Sl s Ll g Il il 33 Lo (e s 3ok sl g
L slaslall fllall s Jal Ll Loa wall s

Loyt gt CalS oLled

OLYIdelin e cpSaatall e Jue 3l Lo daly (S laituallsal iS5
(8823 (a3 (5 V AAA aladl 8 aleall o) Lo slusclual LY
o iy 18550 Lea ¥y QLY 3 il e oulandi ( g oo 51
o ool s oS5 LA G U sl i e 850l ey L
Aaalall gy Ylai s Lol 8 pamiall Slioall (o8 datimall Slatl plias

(S oo Gadatl) 138 ellghall Llan 5 Usall an a3le Joo3ll JLuss
¢ ailad 13lad cLale YN a3 (laalhy

435390 2 4 Oliin’

ol e dlgiuall Glas daliaal BT Bodl doa eluwlall ) gas
S il Lol cagallly olally LIV e 485 gall Slidasl
Lo132 3l ge (o (PL Ol gall Sl Lo S5 Joasdl) wliliin g o, Lol
(L piien (S Lgalins 5) LSl

osle L sas S ) ol pidall ol pad 805 5858 3:8a3 S e LS
ool gallells S 83 i il g i) Lo 23S LS Y g« alAd Luliaa
sm,‘;su&ﬁ&;m%&g@smymwafteuulcsml‘q“;ts

Blye st laa¥ly LU Slid g s

[l



1 Ot dbas@ Y (et Me W dcrany sliis (5B (6 pta s 55!
ST A e (ulid LLad cllac L @a L ($3LaBY AN Y

-:a ‘la
yladll f\aujuan‘aalm“stUAMfuLsha}aba gyl JLu.x.dlu.a

s:q,mmwanﬁwﬁdyf,goyagiguufa&mgc;%
Lol ol Ly

Lol ol LS sllae 5 (50luaiB¥l o MYl Lanlons e (5 530 Saad
Llas 03 gulats¥ a Mo ¥l ol b o Lils 3o ¥ ea iy Las ST
- cns o8I ) ol 5 asinall LLS  alall a2l

wufmc,5;3d...uum e JyLi JMAJ|‘5.J|$‘JLLAS.\.\.|3 sl (30
L casldl Al sl 8 plally 5530 Bl e o5 ey
Laodlel 5 Lpoluaibly Lol _,L_HA;_.,,\, “JJJ ogea

LoV A Me Wl oy BVall fuass M lew a3LE gl grags Lumanl 5
Saolall a2y slaTEY dEia Lo o) a1 HLaiia¥l g Jlael &n g

‘w‘)bdb(?‘sﬁa‘;‘d'uﬂdu‘?wwc,w‘)s ul..\.\.m.ll u.m.llu.a
@SS (a9 595 Oalale

uLﬁ‘ngm‘gehomhuuLamqulS‘uuyu«uak 4.’..1.1;44.!‘9.8 Ol e

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

&l:\m,a:\alxl‘g*a‘gls‘*obh}l‘&gmm

o3> (209 Q)b Sgb s wly. U“}‘bd-*-*-"&ir‘“P S:gsaall ge

oA



T ogsasaly

r . ) May|wh|‘mbaa_,‘9;(wbl.u‘) u.uuﬂua
g\,}iﬁbl&b#&a*lf@:dﬁfil&a e gianiLiulig g& g Cl;“u.d.s‘g&m;uu‘gh.m NSGSL;‘LALNJ)LA el (e

o4 AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



aallglg gpmoll Joli duuwga

S Olaiiuall Bg elldg 1,5 50 Cuunals (Al SIS pil (o e slacsl (i Lo (8 yudith
isoladll Jadl (I Lghoas

Leis dgusal

bl 3ad ) (dlauno
sl pusile s ol
623008 sl Y58
csebd el 5k 2l
Sole spas sao
oo hde aluw
Oliga alll Bl Yl
ol SHea sl
e SLi sl
U G yom Ml se
Olidga il bl Yl
sillae sano mlls

) JA.AJ.aa Jl\;s‘tm.u
BT-S I LRITY
@ wlasans e
Jlos g Jlie
e, usskl ey
Al e ]
oyl g3l e

Ol ol JaeS
DSSB Ol skl s
otk 3 Jliie s
392 sl lll 355 ol
s e asal ol Ly,
S G g ol sl
ol s JLS
S8 Bl Olshkl
oese JIbE pos
o2l s J <o

A olllaliae
S Jale wdd

L3 Qb algs

# Lo saal “.\_.\LE'. dass
o il i
pluse G592 03l
B Jael 45,

Ko Jlie ol
sulgosa Jline
S dilise eals
Colia aale ol

CJ.\A s_a.«-u‘g:\ alae
e oo lae
dob sy dugs
AR

Lubs Jiliae b
Gox ):*:‘ﬂ albe
iy Jole ol
SELTIETNES
E‘)‘A (_5.}‘_5

296 ol G, el
s Jie By
Gos> A5
23918 e s g
Dl
esin 2o dls
bl ot
ol & 95 Jlsls
Gl pusib yuad

Y g9

EERYeOY
s
ol
PIEN
P{EN]
3las
oY Jt&o
PIEN
PIEN
¥ Sl /5,3
e

3las

pas /oS
Lub slesa
3,5

ollae

3las

liudl /8513

Lgdlawd

JYJJ utdh ¢

Vs omle)
Jdoble, 0

Jdolde, r0
ddosde o
J-dosle YVO

JYJJJ‘YO'
By Ay AR

Jddosle) -

dd ol
J‘}{}JJ‘O'
JYJJL_AJ‘VO

ddomle Y-

Jdosle V-
SYaally-
SY sl Y-
_)‘}{}J JNY .
)YJJ ;&J‘Y *
JYJJ J‘Y *
oYy
Yy
S¥ sl Y-
JYJJ JNY .
)YJJ J‘Y *
)YJJ J‘Y *

Jdosale T

Jdosale 7

Jdosle 7

Jdosle 7

Jdosle Y

Jdosle v

Jdosle 7

Jdosle v

Jdosle 7

Jdosde 7

Jdosle Y

Jdosle T

Jdosle 7

Jdosale 7

Jdosle 7

Jdosde 7

ddosle Y

Jdosle v

Jdosle 7

Jdosale 7

Jdosale Yo
Jdosle Yo
Jdogb Ve
Jdosle

JJ Q‘,:J.o AL
Jdosle Y
Jdosle Y
Jdosle Y
Jdogl ¥
Jdosle ¥
Jdosle Y
Jdosle Y
Jdosle Y
Jdosle Y
Jdosle Y
Jdosle ¥
Jdosle Y
Jdosle Y
Jdosle Y

¥\ - (aload) bld— €04 suall — Loulais¥l oLl

e

s
st
b
Jp b
SIS Y]
Jpeo
glse
st
e
‘d.e‘u::d
SY-1SX)
BTt
b doag
et
SIS
S-S X
BY-1SX)
os)
o)
U TS
S-S
S-S Y]
Een
e
Sl
5B
S-S Y]
el
Jp ot
A
v
et
et
Jp ot
Jp ot
POy
b
b
S-S Y]
Y-S Y]
Jp ot
i
b
b
et

e
s Lo s
v
ok
e
et
Jp b
Jp ot
A
v
et
et
Jp ot
Jp ot
A
b
b
et
Jp ot

as
S92

ol g
Sl

S e S
cust Ol

08 gas

SD

JEulSw <

Bl Lowtigh
OS5

ole oy

L deallall ol
g_ml%:.l ai ke Bl
SkesS

Sl ) Gl g
Syt il

G JU PO

‘)f

Y S

& el slao!
el ol

Jal

505,k 1536

o

Ol R ol
ottt o€ i 5 950 Y s

JCRPRPLEIRIH JERV B PR

A0 5 e

oanlas all

L Ball s Y
fas 2
ﬁ).:\mﬂ G_)Ja

Q;.&Jl\, M JL\’.I

Gula 230

ol 55 8l Jl s 585l

YA\ L"')___\JQA Y

o & las

VWeda

JbK

L’Jf:\.uAJ-‘ Q‘)Ln.ua

c-\l.q:\‘gsl &l sl

Sy

S

g8ls

CDLOG

koK N

ol Eall b

wsot Wl

DSS

g by

Mﬁﬁquﬁc)‘,%‘,ustM|wl

Jlosl s 5058 3858 slas Lo G535 waww
ol ol g pls J d sle Y

90 DL (I alall g5 1l &2l Tl i

AGENOR WINE MERCHANTS
sola g a8y gl Glawaall
Ll Laalune 3855 0l g0 e 4S04
SaSssial by J d Gsale Vo Jlad 5o

Al e lge g ga s Sl

asbas 5ol I B 80 Ll S

SEACAR
oSy Sl s B3 5 s sle wadl s
ol 5 5 ol s g suld g (595 w2
L oSomel LY g Y - LQJLAJ)J&L_;MHQ
5 K| BOPPV P | R X W1 | [ P LR

GEAHCHAN GROUP
g5 4 3y (liga all) il Jliie Solaadl
Jliie publls Gliga Jliio alll il yeins 8
o Ol pulsy it s 2 48 i ol
oSl Y s Y0 Lelland 58 lallge a5 30 5
Sl <l il Lo 1S, 801 Tl i

SAKR POWER GENERATION
(L) S s gl S8im sl e
Laabins &8 5 il 98 Hiim g 55k Hlio de gana s
ool e pals Jd Gle ¥ Jlewls Lol

oY plally ol 5 sall lge o2 505 il i

BEAUTY RETAIL

oo ostla b 5 oals Bl G
3lsd sasal olas (g5 55 drual (5 S ol 2
LS s Slsd w35l Slsd anal Jos
Lo gt s 5l e85 ey o180 g5 9-28Y
s e Sbke V- 0 Jlowd 53 Ll Laablis
Sl alue Soladlge gt o5 JUn) (Sse
oleladly Jranil

cosel ol 13,80 Lulsy i

T



A0 ot Srald) daSome dwld ) (B by ) alew (o
g_.él_'iJl Ll yo (AW eladll jula o 5805
g.fblf‘)d.lbu_‘é\i]lgua& ks alle
sle Allaly Sbasll dludl 3 Sleas elgl
ol pee) LwTA N a2 5h 5 elld g aclssl)
(Lle N
T&Lﬂlwﬁﬁ;h&lw@&él\w
oSall 3adaill ol Lols faad gl yaLs,
ccl@ll e bl il 50 aadsy ~aBILIA
EAS‘).ALHL%J‘:?J: ‘;&QJ&;‘@C&U&M‘JJ

sl y 1y Bl

il gl ol g (ol il G0 0 1
8 Y il BLAS (ol Cpnalall sl 1 00 damas (5 el alall el Loy
) Lsladl Slidashl s &l Y- - /) YV 5 aie b e pLaal ) 3hlially o g
ek Slsiall o5ln i Lasas ¥ olid il y liaSall b sl D palesy cpgin S
L (gl il (8 Tolall IO sl g Lo
@98 S uayd 0jan pas pSugls  (gylars Sjg el g Lata Wl sa
Ao o s pal 6598 pasall Bade Gl

JBadl 10T B SLAGN 51 yle e 9o
A e o 8 Tl YoV - /) YV b delainl 5 oY) sLadll ulas 53
el a o) sle Jaall (usbe) ST 2151 (5 Gl W1 SLATN Bl jLe syl sl 1 5 g
Jaall 8135 pe il aa Jalisly el all
s 8 AL Ll gl e ol can T8 g3 5l Gl LB e Jgd S5

o) ol o U o0 il 9200 o
J3ie ol sa go gl wadliy calaall dalumal Alall ol ally gl g s 385 8 3 ks
Lo o Bl 31+ o gy slemrs 550 I AY fliay LS Lginads o3 455 3L
Y30 Gl 0+ luay (gl puadl
Ll Aoyl 3 A sl el i ol L iy 6 gl (55

i ] i i 5l 9 ol

SRS 8 sbuad 18l

28 Olaski Jline (s )l Al 5l p g0 siuo
Gl ate ($51G5 92 Gebadl alal S5t
paail) LeSas (sl 5L s 43550
ol maio sucld 8 Jad a8 (58I LS IS
el daSas (sl L s Gl Jaa (3 J o) 3283

Vool dud o b ) i i 35 il
(ETPOPTEUIPIE IO U ST 01 AP
i Dl el el sae 3l 088 Ll 8 yms clelaa
17109 Lgiasd Kaa YAV G YVY 5ol ¥+ 4 J5¥1 o K
(e Lans 5o IS8 AV 5 il Y - ¥ s Bl 803 50 5l
saall Bl gl Yoo A e Leue 35380 3 Lo \TVY
Sale YA asilly (/V,VY) Sl 1 05 il 0 s o
e aalls Lo el ol ane JS . (/Y + AY) ]
HARS FPIC RV AR R & W IR
Lall) 8V Julie 3 5Y 50 Omle AT Liass I & AV Vg
£ L850 51 >¥ 50 Cusale VOT L Y+ +A 31K08 40V

Bl YE,YE g Tall 3 VY,V N saal
YTV Lo s 3,1l daa sall olSaidl Ll
oo Aay 108 A 5 Ll 00 il Jlaa ¥ oo 2l
VYA Leiad Kes \ Yo, lall 08 Julie 83,0 ,LLe YV
Y Doy saall Lalias) ey lea Yo A 1l
) Al 58, Y Ly Ll Lelis )5 all

S5 9l YT Olitay ilal 3 jatly OISLies
Rl (9l Skauan cul Y gl YT callias A3 alsad e slisg (paians of il LSy olSLias jilf 13 p LS

Lol ! Lol ¥l
Ve goanllole &y ¥Yo, .- <ol ey el Ll
e “ Q:a_\llg)_w;:.)j N, 000, v v Josns ol
H OO pl s 52 pals Yo ad g o3l 8L
Yve, Oloee e v il Al Laas Lunlss
AR QLS‘)_‘M _\_\.’ u_‘__l:‘\’:‘TJLG_‘
. Ol rlady (Saladl ) Ll - s il
AAN, -« - Lol s gae Wy U‘“‘“::‘J":ji’ﬁ
N0, - "-‘A’J‘u“)u@)ﬁ ’ = S SXN/
VAY, - flin 3 g capoes YYV, La ) By Jline

"\ ..... gw‘w‘“"lf

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

Lol O
EVY, - Gosall Lunlss
TVe oo alln s sane dans Lulis
e ook d e B
20 oAl sl &
IR J sy slaaalis
Yoy, L el ¢ pamd B8
Yoo-, - Sl g Jilas
o,VAay, - JJJ‘A*TJJ:\AMMM&"-‘E
(s

Voo, SPNEIG S
(023 L)

Yy



Y () S (IS el SIS agilSaut £k agale o058 Rl LN o 5 a8 Slaal a9 (3ill QLAY slacels AaSY ol Lo 8 s

oste b Glidl ool alad I celadil) plad )b st (S8 gf (58 ISl JUa ()9S 988 (dig§o 99 g pas Bllakly Jiay ¥ bl plaiyl
0S8 9l as Basllais ) 65 praaal g ldal (5 il sl asticul

LS a8 e dlaa ol -
ks pla sl e goali SH e -
el 3o s e ol e —
hiea yalu e abis lasls —
sl Jlie (o s gan e (s —
s g (e Oba s uana —
sasa 5l ol (e (usls sale —

o
S 5le e saalabin =
oMo G 02k e P alee —
Sl s g e 553 34li -
oo G (3L e @3 Haa
Ol same s e o shall paal G —
Sgse pulse s pane (o (oo pan =
L O damo g (538 panld Hlaa o Gpruntlae o~
L s dana o e o p L o0 i~
L (pnns dans e salad vea) fladie —
L s dans o 488 sl sana =
Il sgan o Tbls e uua Gpauas e =
S e G o ghlan sand (Elaiae —
lase e I e Jop o &oael) Jlae W &y pall &5l -
e ssal gl e als Jole s gano
LS s dana e (6 M 550 e dane -
ause daaldana e b g dane Bugs—
wan Jhad O e (SIS as8 il s~
Masa sl Jale e s 50 pulse wana—
pS s o o dhin g pual ol Bsg —
il e sonl pall e o 16 53 3 -
Gos8 dord e plalis a g~
ool Jlie e g gan Cppuua -
Jizsl s e abil alas -
Sl Bngy (e 3dd pana —
o Gl e la ol gl -
gaaadlabss pebe Sla o jlas pla —
georidll oy e slall iz sa -
wudlald e ebilad) fugo dans —
Mldugk)jmﬁmlxlf
sl sl (e oo sall Jus—
il e 530 Byl e —
el ald e Culadl) jae —
choede e cuwgo gl -
oo (2ab e gue Sla—
Logs dlllans e ola i alioe —
%JJAM‘;\L@AL&\HiJ}AM—
Sl s e Solaw pla -
w0 g e s ol
ool e e pladl add—

;us‘é_:l_.udlﬁalﬁl‘uula‘,j :daade
sl Las Ol jo A goladil Sus Ls
Sdlas £ 53 (4o Jebudnd Laluid)

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

Jy&tguuk;u;,g:‘ws—
R

DS aliia sans yolwdans o Gurudll S5 5o -
alalll o g o ladll 38 40 &S50 —
‘TA.E:Q\A‘PJ&|JL’_1£<§‘9U33]|HG—

HM.D. & s e waall e dalals -
o3 O B ol ol il (e gelbidl aal ol =
dlas e e ol 85 5 —

Sile (bl e guall 35 5a —

ok s e o S -

e gy e glad Jald wal s —

WP )

pldl Ol e g g JLS -

Oell e e e SIS Grn =
Coll 36 3a le Lty e Tokli
Ol Wl e e (503l B sa A -
el e ple (e i S sl —
Yo o2 20 e LA ) -
saga sl )8 e Chug Bila —

) gk B (e sl gl o8-
AL ule g pandssa) e S saal -
655 patll pala e sulau Jole —
oy sl b5 e s i~
saga gsebug, e slaaliboli -~
aj@gal_,tfl.:ll';’mun—

lom ool ol (e dlll 58550 =
ngsdt.;glcg_zubm—
Groddls e puad g Jon -

Lard poo e Bug el -

M oo B e s sl -
oun o paalol oS e ladl bl -
shdies pobis e ans 50 5558 -

ol e o dlll im0 —

oo o e 83 g0 Cpunn =

s Jlie o g plshs) —

Lo ol o e el il =

e nlid e LA ol sl —

Ose o e o selu—
liols e Ll Jline -

ool 3o £ m le (5553 unli —
i e Lo il 3o £ 0hm e 53l samaclile —
Ol s oo e (g9 sage —

Opall 5o e e ke Guen sane =
sl le sonl e (g ganll s
GaBaIL Sy e e Gusa silugana—
ool Gl e b el —

sl sase o ol aaal )~
osa ol e gelowdl paal 1~
dalow Gsas le et ol g2 50—
ol e gslSe oo -

gy G g sae (el ¥ 58—
Lo Grum i e 5 ool 0l -

il
P
e ol B pobla guld o celuwll aaal ol —
poS by B Y58 G sa s le o dene —
pless oladll pua s pugpill e Sslail doani =
GosS By
052 T8 o0 obe ) sl e Jshsl uas —
052 T8 om0 obedll sl e ) sumin s 55—
ilSo dlllase sann g EISo 8 gano dane o g Lk sanl —
) T o ol s e il il
JLS s JLS e fpall s e —
sy o slac el edle gl e —
ISl Gy sa e S pua ,uiaS—
Bl Ehins s e (S5 gl worw sala -
JLS Sass IS e dllilhe (20, -~
13w i e Glall lale —
Ol e paal pl g S G g0 sane e Lle Bl waal -
s gore tene Blasa o Gl paal ol 3501 —
a5
bl Py 50 Glasa e dllasall pia —
o yraw e ul o 8 gane —
JLS pad 5 IS Haa JLS e Gl g Gans —
el g S5 g5l 3l dans o celiall pal ol —
olbd Jillae sans o oa gu,8 a0d ) dane A dana —
o sans e o ouiiall e —
O daans ol e 55505 Gadsi —
Olsale sann g seal juun sanaalie e 4S5 Lok =
Sl paal il 5od deas e Sladlulla —
JLS saa JLS e llle (a5 -
daal jaa danealle s Ol sale sane e 4S5 larlis —
S Dby dadl sasdaliac o asbla plut ~
Jley G (e (53 s =
JLS Haan JLS5 JLS u2d e g By —
Olarb sese (o WA 3 5 (e —
e ol 5 585Y) sana slae e LU 0138 ol —
ple Gg e e s gan gy Gun —
JS aan PS5 JLS ulae 5uad e alll s jalls il —
sgeney 0¥ dens slae e ol gale o gane alee —
i olaie i sl
e pobe ualy oM e e gelodl aaal ol —
Ol s gy (Srrsan)
granillsan g g pand e o S8 O -
b Gma e gy be —
@aaobeale (e (olfan s, —
SNal5 550 dame e Sall ol —
£.588 O geal poluns el hie Ol e isa e -
Slaen olae s hios ol le el a1 -
il asnns pubie 2l e el paal ol
o0 Glosas (S5 M (e plall 3 ool wane —
@obe adgs Gruall e saal o cdia b~
oSy ouba ol cle UBle s 0 gae w3 53 38 1 —
oA g g k)
otad maSa g cnballais e o5t Ui, 4S5
Ol ol dase Ol s
05 b (e glyle PN -

¢



ag—w BL_&;

) v JWER W X

Gy SLY s pad Ll
Jolat Leaw Il el fall clK ol gl
AGall Jgall paas 855050 Lolgas aludll
g e 5ol 134

LMWl o 5l IS5 ¢ g oS Lallall Lol
L Phsall Joall 3315 3 Luaslasall

e Glosual L laio olay as
e g 488y jue wlo slas LSS L giiall
alais o LTS3 Siase ol g fass <y sSiall
o L B (A Slimal) JS (e L
oA Y ol gl

Lylial Lnnd o Baaly L ellin 54 o e Ls gas
ant g s g¥ las il 3y Lgslal <l JS datlaa 5 &5, (<
oSl e ol Ja MU el T tlaall (a5 (o Ml L4l
((yl.mau_lcc:sls)))l.gadsuls

3 obailadl & 8,5 5 el )y L ge ¥ cunds o Jalall o3
A e 5d A oy Lmlae sy IS J plasll a5 asd oLl
ge Jolaill 48 plad Lasl | pud Lo oI5 o a2y J 925
122305 dannd I Mad o ga Laalill o

s 0S5 BomS Laain o ol ge o slulall sda i 3K 03]
o s L A e AU e i tat et
Jobee f oMol s g calill 055

e 0o ne QLY el I el fio ol Caanall ¢y pad
Iadlaal 83 52 g0 smbaall 1Y cle 350 S5 6 55 5l deluadl s
AR el 30 e Led g g LSl

ol glall Lol8Y (fisga s (pantiune (55 () 855 40 Lia (e
oo il g Lge 43 wie elo3¥WI 510l LaS e 8 janll Luall
g Laa Ll slatl slasl g La BT

Lhall s sl sagos ptoolas Oo Oslssall alath O (e
ey fial agiallas s8] aghuds s agillud o aall Ll
! eelall s liaall

comd ol ety Sl (835 b 0aSs el CBaglls
Tany a3 Slalll 8o Y (Sogually aliiall Jaallip g sl g
.!«A;‘J C_sJAJ‘J uLu.u‘)“ QJ.A:S»:JJ:JT.AJ‘ JJ:L“

B\ OSSR | T TP
Sall g la Y15 oYY 6 gl suaiall

Aol g sl o, 8 4TI salls
9555 oS o a i o suls B, 283
Js alel. el gall ¢y ool ia Il 3Lan s
Moy Ju sl e, 5< daala
tebaladl ... g ol kil

Lad N8, 50 pme (8 Gluas Ll Lay
L e s S8 sleslaall jLamil
e ool SLAN! b Ll (S (g ,a)
Loy Lallls £330 JS6  deladl 35060 sae
oo Sadl (Bl s e i Dae el
Aliatice Lags dasnoall Lo glaally 8,310

I J9aB s paadligs 4ol SIS Jaias o o gall (e
L i€l Lilaeall oyo Laiaall 2 Me W) Sl s oy ool 3loss
LooLaa¥l a8l salls | 550 oleliyl g 35411l slals o
sy

ookl AT Gl el i o Me ¥l gl ole Lad
iy Sl e Bda o s Sliay (a8l i
toliaalil) g olelal g ol g, bl ;9335 Llal

! pcoluall 5 {5 EN canliiall St da paue o3l Jilu sll JSG

Al plae g daditne closlae yii e Glsh ol a2l O (S
& 090 el L 1855 L el Llendl Yol (o L83
O elials Julatl sua Naelladly Ligall J yn M Blel y
o Lellaxialy Juu st paad) 13 OIS 3 Lewldll yulanl
el il g o MaYIS Ladas ¢ 5

g omually (Soall oo oad) 2 Me ¥l (3 Jartud Y sulal gl
Aia Eoa g dand Do) Shally doja o gall ua dala
b 85 slans s leldYl e SLAY) & gaulis & 5ol
G S Ll daliiall &y ulaill W aladil J sl
(it IS el o way a® ol s Lol vl w33 05 o
L) oy o Lol salitiall g el Lot es 2 (s 5550
elalaial gl 5 aly gia

il i 8 JalSl g Lol

I P INTIN ,:A\Msosf«_;wt_;ﬁ» oyl aals
3ubs Gl Blimad Baie Lol e oullall alal Mas3 St

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

"




dleaag JLa

G Azt alal 9 yiliiag Ay y W AS ;¥ L8 jlaall 5218

)0 901 o o i s bl o o] s § S0 3 90 (o0 o i o il i gLl

v ;
% X

G9a gala Ol g Oy oeasbiadl calid
GOLDMAN SACHS MORGAN STANLEY JP.MORGAN CHASE BANK OF AMERICA Laidall 3.'\9.].“ uu;af:‘}
el Zo L By

o sla el sl Lus ) JAMMIE DIMON (ygass casla iy

a5 e ladl LSS ) Jadll oas :JP.MORGAN CHASE uwlis o)l 5o
il gas e Lelass o)) oSa IS sal

Jas MORGAN STANLEY __Lili ;L& ;g0 3 pums s, ells (9 Lol

ol o 38130 LAY JanS il & llaall
oSl olon g2 8 yume (o LLOYD BLANFLEIN (5l as d 537 LS
s il Lol 05l Gplaall 305 o sl o) GOLDMAN SACHS
ponis LB il 8. (S pme¥l caill L lansy o uai8l Sl slsn )
ey Lt et e o3I BONDS el ol cpinaall e Mgl
8ok el L3l s ¢ uaalaad 3adasl B s, JU5 ell3 e Gulas
Dland Lgale (el s el sal (M olaal wae 035 Jal )3 g s IS

Jeloall | sabims o o Yo gl sl

0 i Ok § ke 5 o il o i ol i 1 il

808 oo VO R yai

581y Jac¥l a5 58 ) Ui sl 5 pallall Ll 03 35 50 pSlas 50
ol s s yaall i yamall s SAN ol Ll a5 s ol 1,3
ol s iy (1S 20y aMall Il 0 38 50 s o3 32 Gyl
VO Lays 5l of Lone itz 5,0am atlhacly JLTa ¥l g5 s gl (sl
0¥ s Osale

15,8l Ll 53 ol g 8 5S35 00 (BAN w8y 4l Buate J 535
Mol Logst W JLall o, By e 6 5 50 gl VO Ll 53 5 s el
sle GBA Lan ) sy 55l s 4Ll 55580 ol Loty 4l
L 4l Loy DiEe c5f Jllie ol Bafae Lulle clatio 3 LLekiaY)
’ e b A (e 0 1Y

Ot rienall g B ) L, 5 5 5 ) Lo Ba el 2l
T e a 535 Lmand il Lttt Sl b o sl B o g 30 ool
(Ol ) L 5381 30 LTl ol a1 L] B0 s Lo 5
oS ALy ilaally 5 5 JolSI i g3l il i 3R o N Y
elis sl (o JS Lo s 9 Loy wlaie (3 5Y 59 G sl VO s (S1HANN el
L1 5 gl b 5 ellamall 153 Bt s Loyl s

s eluall a2 B35 by Lo Y g0 (sl VY 0 0,8 Ly a5 S0 ,A0 Ll

SO s

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

ol M aa l35el LS5 8 laadl 80 suiadiillebun sl ans
Lusal o al Slls agd lms Ligal s S SBLAYY Gy (S 50eY)
SISl e | gasls LS. i of L oS (S 025,800 Lase e LS00y
D L sy 305 La sl 3 BONUSSES

Lo3WL 3aiall Leataall Lall L a3 Ll cladall DA el Jonn
L5 3lls FINANCIAL CRISIS INDUSTRY COMMISSION ZJLall
g PHILIPE ANGELIDES (yuasbiaif <l uls 5o St i S
)

Sl el 53l Gus N BRIAN MOYNIHAN (lgsisgs ol ys JB5 5
S el (8 Ll all adls I 5 siias o :BANK OF AMERICA IS i
) ) peall ] 503 (il

caid) pan A oaall o) g Lol QLiwl el agdis opad - 3L
Llla (S aaY

il 1) 5 35 sl ok Jlia! s S il
aohuall o sl dsbeaall af il s

Cre Ll go Jlialy 50533 Llime s ool Loy B0
REIP SN PN PLENPP PRV W POV et B E E RN
Sl el o Y gu ohble ) ¢ pal e s Ngwyl
Bos3e Bl SHLY)
CEPRRN - P PN PRVPTON VS PRAWPRPE b - I ER
VY Loty Jlgal e Mt (535 5all LYl 8 yame I
pass Al e Baale 4745 By YV 5a3) 5o oM
peane 5 Lbile oyl W opaely (Losss 3150

Geladll e fplaaly plutel b, giall o gladl alil
Lo gaiiall oYy Sl go¥l Josd Tgal o an g ol Losay
Sagll 8y Hsadally Sasall (835550 Ll sl A
S aall e Jlial Dibae 5 g 5 il Lese

Slisaill 5l suas golaadl seal slaa wadall U5,
LY SEEA ol s ol s i 3 L8Ga) Ealiall
agally eomally Cpbosiall aaey dassadl saae o) i8S
e ganall ol e cp AN L)

TA



0398 LU (B lgagu 4y paall

i D Ac gaxa 20 559 Alle ADLS

ol g sl ] gl Gl 1S gl i

ot san alaw 3l

Hlise o 8355 (583

e oall e gans (o pgal (ra

aall g LY I il ol s a0 se de sane dalimal Baiall J sean ol
AJJ.C.JL\.\H_MJMJTJA

U.\.\L‘.Sd.c)y)bl).ma.s‘,nuwﬁ_ui carial § AN Baall sy

iy 405 33 e gl Bl 3 YA, AA

Lol 3lise de sanal Tall (51, -

LlLo¥) ol JT e sanal Ball 3NN, - -

Lollll oo se ALl &l 3V, ¢

Lol 1ol s T8 Ball 3V, -+

s e pon Tblal Bl 37,6V

23 5 ol Able e sanad Taall 3 2,10

(M) s T 3 52 s bl 2l i 0, VY

LA e sall e ganal Ball 3 6,0

Sraalusall i e de 50 all 3V Y, - ¢

0396 kil
oo ua de gama agad Cpanliall o sae ¢l 5 408 ST Gl su ge el jual
G YAY 5 Gpalo AY ¥ 8aiall La8 il Gim agreall (¥ 90 A a3l
NN VA sl el Y g 07
Crosiiall Cpyaiiuall e (ol (5o Y HBiall sia 31 @) suge ol JI5
Lpalall b el ] (0 38T 51l 5 0 Ly ey

D9 (1900 .0 T puaad
ey o 5 9use (g pe Sl 8 mall 3] Gulae 5 5B JU8 Latas
L8 yime 8 aalinaS yus a8 de gans dhaud (sl acall Gliiel e s 8050

) e Gl (8 sandl raaliaal) 3Lty L

5590 Loy b 33 (§ oty 9 L9 591 gl Juaf 93 0350 L
hslima g8 LWl G ylaall (g 85 dun pall U ass S L YA
o o) 31 B8 Do Bhao e s15e degane eilia ) 3 Lol

SAM KB o el iy pallall s yamal

Cole o dkall 03a Jualdl e ey ity s Sl o3 56 Gl ands o)
Lale Lo gl llal 2831 g aas Lgie o Me )

Sbigedly

pladl 5o i § s ol ey iyl polal) (SAM.) S g0 ehis siovan s unls
i o) A cplolallie 5 55500l T PY 8 aalllgol csals Y + +A ALY 35 Y+ -

sle a8 e paallLml il Ul 3 (SAM) S by it 3 eDlisl s
o (o L 25 el i3 i Ll 35 g3 Ll 2 pmall o ol g 5
e g3 Ll sl Jlos 3l ol Sl T3 3 5al 15l pnn

¥\ - (aload) bld— €04 suall — Loulais¥l oLl

> O (s e gane & el o dsallal dullall oy Sliehs (3 gous
At 3l aulsaa e Jaaa3 JA S & ysall EFG HERMES (s y30
oo i gliall (885 casaantl alal acllas 8 433331 L 1,3 gl s g
e gaa s (I d Lanluss paa Bulyj Jga ol pus ougs de gans
Lagu €A g Ll 00 9 Cyaidos V ALl Ll s LIS g sl
pguaall L a0l Y 90 i\Mx@jé&|¢fl5¢1@ﬁ\‘23m|2A\‘3@3333h‘9
M99 gale A1 ¥, € g0 0 gl dius L g o ol

a1 538 (30 aSY1 5adl (o & usnall A gannall 8 joliae Sl g
@sd&gw&uu&ujablgslu@mwa&uuwdldm
2O 90lutg ¢y gl Lel g paiiua L ol of piadl Jod

oL:.“\Ju_ﬂj.La."J.mLa«WH»OJMMWJJU‘}.;‘ﬁ}
iy 3 sl s Hlid ol J 5L (S (5 yau Lo Ao e syl
i &yl oluwl (s gasouge

MS.\& )

O a3 Glpho Lllall 1 s¥1 Sl pl oY) 35 3 DLl Al s
s Ll o 350 Il M s 35 0350 i un b ama o
il i Y1 oo o3l s L Y g el sLa¥ 1y oo soaal) 3 Ll Ll 305

s Tl 315 991 J ol 5 530 3 1 8 2 gl anS (s (sl ctanl lsall G35
890 iy oo aall Gylall lghabad Jid s lmas pos ) e at s 52l ) 5395

deﬂ«fLJw/Yv,'otL\:i.mY'"?LC&UQA&Q‘):\-LL‘J;@[SWHU“;J:\
YoVl 37 YA £0 (lgind g alall lgs (577 0,AY Jghms ooy 3

C:uUJ.A.AJB:;‘J.\lSJ‘Jb.médJ&‘.anwgsufJ‘)L;wALumu‘u_“S‘)uy‘)da:u
&EA:IJ‘J‘JMQJ&&QAAAL)J‘)-\:\E\;\:\A(%J@J'&MLCB&Y'J‘,&@_&HY‘&:\J&
0 Luallall i Ll Gl g 5 a5 e prs 8 el ol

0396 ] 30 7,0 b i a0 51 i i
il 50 0 o o il il 31 a1 of

> S lan (5,581 Gl G pme ol e ¥ Jilang o S LTS Lassie
BL) Lmal oIS (52l 0l Bamie ol s 05 e gane (o3 L yamall a0
S Fall 8 €, 0 Lsad (5538 8 Sl G e 0 e Lo e g all 3V, 0
muﬂiw‘w,@uwwuwamuwL,uu,wummn
Lo e e yame o 58l o) snd Lo e 3 a5 LalS Lo o e 358 Y)
Tl 8,0 Lo oy Bl (3 V) L3N 0l S o ke Tall 31N
cro Lmsn . 28l iy oS Lae cpns ¢ 53 5Y 50 0 sale ) 0Y Lia 3L
ddall sl e dglal e S (3 ol sliall Llee 3815 OIS @3 ol S jume
il y il Gl o (Gl ga o (8 Y1 SLlll il dabina (3 oS )
Ly (s el A UMA L8l Bulels il Claial (o e 5 Jslie Ll Lanll
Baaly a8 Lgiads agl | ol a3« ae pall I n g Las | g e mo 035
Teall 56,00 Lasd s 358 Lianll o siil g Laac g3 a0 g e gano b g aly

'



(Y08 plall LB juae (Ladl) AW ELLAY UG (il I
Gl il 3l o 5 b o e : o 1 i )
o il o] ol i o il it S| | Sl §

s LAYl el (ghaall Gt I 58
o Judh L3l il gaf s S0
Loyl ilaall 8 -4 ala Ll
U S8l e bl a5 5 e o )
Loalladl Ll Ua s diales Jia
(oasd 8 WORLD  FINANCE
Lllatl ol s S 55y
Onlssuall Go aaSune s aallad)
eyl ool ally (sl s nall
e Sl NSl aYL
Al g0 Cafids (e Lmiadiall

ot i fﬁlfi):cglﬁ\,
] U B Y AP R L S SN
Ll L pemall deliall

5l Lty sl gl <l e

E3A e ganall 8 cagd Sae ol se iy puail 93 JI5 8 5la alus e

Slaatlon g lia o3 sblaad) iy Jallsli¥l e Lk 5SS Y 5 yhuall pd
Ll g S50 Lo Lualle dga o 260all 03 ol 5 calall ia Lot Y Loyl
oo ol ISl TS a5 Lol i g0loo 8 JBall v e 5o 1Y) il a3
(5 ime le L Gl 50 L8 a8 G s oty a1 el 3 35l ggulial
Aol 3,0 IS o el 5 ¢ K Laiall 5 giams e Lail g Elaall 5 Lud yumall delisal
0SS i 5 isaaln  Ullaed TS0 Lad ol (o Loy (L8 sl Linin s

osle slll Ll g el o) il gl oS W bl Liiall 4 gill e aa JYA
i L nally Tllall cloas p sl 5 a3l Sacial Joneadly Lo 3l 3Ly
claliayl b 318 Kl slosaly J plall asa s Ll latiall 5k 3 5] i)
- oallally ol Sty Zanlls Al loanill S 5 5 Yanll S il

dol | il aihd] § ] b (o0 g il g0
)W‘ duldetd Jﬂtﬁm Jilha chg «é;hﬂ' It Ll

Lo oo 0sbailly el oo iy
1 ol 5 5lat Loy Leallall 33
S clallss Lukl Laownal) Llatdl sl
e Maall

RUSPYELIRE I NTEE TR UL
closd b B L yunal) closd ]y of3LisY)
U Jlsb Zelaall oo e Lo ind 55030
S UL yman s Lald G2 550 508 5]
Joi U sdal) Mg N BLAYL bl
s Ja g dilas i Tty g ol o, 51
Lous i LS ol Ul o Ll eYla
¥ 5 L) load s ol il Glan
L,J,ulgtcmwm_b,uuamwﬂulmytd:mzs,bul

EMolal 5 oW oy s e a1 ASHI Ly 581 8300 e 55303

Sl Sl Buaiy Gaalas sade G gale YA (o SIS (3 allall J sadlly “-H)AA-“
el g Yo Y -+ a3l 3

o 5l 1 il sl 5 JlacW g LS calall spsall (5 ol e i3
CsuldpﬁwwmﬂdmJLe_mmJUumn‘uMJ‘um;L@,l
8 Lol B gl a3 Al e Sl g ) Sl e 2881 315 il 830l
Sl ie OLaY s dal I ol sis uail g sy

gJL.S.'\.!l‘_r’uéEg

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

Y”‘tgﬁd‘,})&b\,}hi,'iMuﬁ:m?\by‘clg)i
ool 35 poll il dwid bl ;e ol e il
ot busd | § gl Dasli D99

A il 75 & ygls]
Glamas g lasl
ollle £, ¢ dasdy Lidls
Balsm Yo A A I,
Aial 59N La s
ARV ¥ ol PR

Solal e iy S35
alllass o sl )
s dliagh  Glaasbs
S el 2l 8 L salal)
bl (8 el 5,08 e
sy Y lash
Sy i celaally Sl tll o a2 511 Lo elli g el solons
i sallall sLasyl

Baiis s S Lo il 3eLAS uas Lay i g Ll
(59 205 (o e clalialy el clallel Siag Loy 45l
Tt ) elial) ol sas ) gl il a1 balaall 5l HIS0Y)
Lu..‘lu_q‘“ cliuidalall ey sandl e J.;AJlu_sl_.abu)lu.\A
oA il x5 LS Biall (5 Y, 0 Ly L) loail o g5
s Ball 3 ¥4 5ubs Leaiy Jbs SLle VAT,V 0A ) alull
AV 0L Tt JU Sle Y Y, 0AY Il e dlaall

35l Ble st cela Lulao ¥ 8GR ol s 8 Glaeals
s clle ul) DUS sy Ganlins §s8a Sael5 85 5 il JLall
YOV, £0Y I Jumtl Bl 5V, ) Loy i s g o laa] 15
YAYVY (peabiall g sia Jaaliliy. ¥+ - A ale Ll (8 L) sale
YN Bul Loy Jbs obble ¥V 01 il 3ub 3 b Lble

hialledants oadsgo, S e Olye¥Ldaa (laaalsaiialy
8508 Lo g 4y gusiio g Gl Gulan gy eliall 8 g gan 5 (il dranlina
Lo (M Sl e 55 L gl o3 i (8 ol o s s g 00
S 3 sl oy B L G bl Gyl ol
(538N Flall cpannt g Tuags (8 S ST sl Ll Lagslulowd
el p il lgaie g3 5 Lo gaadl JlacY) cluas3al

o ees

| gl Yo &) S M 3y
«guggﬁll ‘“ﬁﬂ)m» o gdﬁnl" o yill dloa

OISl (3508 giias Lol Tas SIS ,Y1 el G0
91,04 Luslio 35l (@lall e ellial g elala 3iay ol sie eal
i fx_.:vzxguas_mm;ﬁc.oawwwam

<Al Uasl o il ale sase scline GAabasll afaa sl
OIS ellall 3, oa LY IS5l e sue e Gladlly
O saall s 358 I o Liall (g el 55
L g o gl Luall L5 3 5 Ll L00,Y1 yaea3 58
Sl (olae IS5 colagailly Bloallp Lol adllaie Liwife
58 oS5ty cubdll aliae 355 (gLl Ly shaill g HLaiiew
Loaiilly HLaiie M wae 35 g Laa bosall g s Ll o shal G0 ,Y)
L ,LEa

Oibol gall e sse HEY Lo ,all By 53] B daadl jaius
Al ey L paiaall w5 s CaliA e

\Al



dleaag JLa

Ao M ¥ Siloeiliadl g Sladkdedl (o de gamo DMLY dallun
umaiui | | 316 ) o 5 k| il ol 0| o g
Oluss el (S 3diill Gt )l ]
et 50 Lwlial g caalall Jule
5% sl ¢f danuls e ol g
L“,.l;AJI L;\,_udlgngléJl NEEIILEN
Al Jal gall 0yo e panas e 5800
MRS SN SURE PP &3 P SUCIPN
s Lok o3y 1 Sl ]
ol lila Laslael ;e Jaas

Ll sl slawe
g ALl yall o) L

WP

salall Jule 5 shiall Luo M) Lol laiall s
u‘:l:\":tu‘l;u (:—)LQJ_HQL.\-.C‘)\QQ\_}UQS.A F“L' "‘_’.’_'\_H

Al 3 gl e Tansa & 5o gie waall o Lala

I g LT £ud o [0l 5SI ClaTiad oy Dl il 45 5 Lo o e
ool s g il L a5 sl addl e JalSll ¢ slail Ldaa Basua 755 GIS
o praalaall Sfedanll o el oIS & lalls 3aia e 50kl 5 T cyo s
Ol s eliad 85adia s San Ly ol alall (5 0 & slels Gl G aiall
Tdliall e 6,05 il

g 1+ + Juoml g

Laglall L) aslin 5,00¥ 0 531 A8 g (oo sall il cyn JS L
U greall gl o all il §guiass urals (e Ll Ll ¢y 3 3,0
Ve sad sl el iy oS ol Blal 53 (5l il
s sl

O s () s LBl LLal ¢ 33 38, 0 Couiiall gall J 53
b 3 JUall ol e Bl o A sl 8 530 530030 2l 8ol iy 3 sl
Lo gSall gy 5 paleall cppatll il goh b LT B sbe (e Liiiie slalig dan
S aslian 38 5 g el pl) Bulel L]y TS p8la ol 5 IS pll g ol giall
LY

s o) 1 el o ol sl s p 55 Liain e 5Ll
O el s 585 (oo oal) Bl i3 (e da b o3 (30 5T 5 gl
Cotall Guobiall e Sl g ol il lawa w3l 50 5 ol Clua N B 0
& ggeas 43805 5 Land 5 g0 Lo Sl 51y SLEESYI ) 35 sty e g (s, Y)
R Bl e agh a3 gu 5 Jalail

VR Db (5 i gl o ol o el e | ol ]

BanSall ¥ il Lyl il s a3 0 0 3 giam s
Y A bl allall Tal) T30 g il o] 25IS

5 Blaa 3o 5 UL OIS — ugly s cliiunga elinll st
e sl o (o Jall ol i e siall o) i ¥ < ety
Lol Sleas¥1 sal =58 Ll Tagiall ol i) 3EY Slaclive 4
el g Loy g5 remall p Ul Tl s gl LSLgl o llall a3
Bodio oal g Lo3W 8500 (3 Aa LILA Sl Lgadls g HLS e
Lealadt g (ol (il Lo pana g Loaas] 2l plliall win
Y39 0V 8 e i Y Ley Za3¥1 A Lk el

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

oo § ke ol 9 g o 95 (5 2

o bl e | § i o e
LAY e,
Lyl Cia ol Lo, 835
Lidyamall Ll oY1 Lgd gl
Jo o<l S dladly
Lty Boa o bl pa
RYSCTPPECGUN i PO
ol G lanll (2l 30
SIS g Lylaall s Liall
LGS UKy s gl ¥ 5Laall

b b S
Slaslas E;T dissa ¥ @ |IL
Sl e Sl e 5 50ln Tlaall jjadl s allu fesiall

L o 028 bl s o 8l ol o Lol
sle) of o gill 5508 (po unl s - j

2318 e s B gl 3 g sLie B 55 3 Y LBl S 5 53 e
2 550 ey 8 13 0 Sl Jy e S st f B S gLl a1
o e S35 Dol Lumy I (o8 Lol s sliie o g g (355l
SN Sl (5 il ol L o gl 15 ol skl ) JEia
oo it ol of il ttls Ll sy 535 pal) eish o5 e e o
O e sano HLae WL 3aL 4l LY Sl 8 aYaall o Jrae
’ Zals i) scl 53l

Llaall il I 53Kl S el e 3ol el o) @
pLall SR i o ald B 5ol oLt L st 35 b oLt
iy Sla cre 35 6l 0 g Vgl e Lol gy A8 La ol I
L il AT 30 2 el y LU 3 3 538 pal S
Loy = anll (o Louall iy poill cbalal L) bl 13 0o 49583 Lo e
Sl 5 Lot Lol 359 bl Lo bl g g Jl g (oo ol 3
bl 5l Lalall s,

(il pue dun (o 3allo¥sa g s go i) i S 35l i
o G oMl il rou I ESLSY Ml i Ll s cyn
(Oe) Be dan gas Joadl b s (8 pmall Jarl (Bsin p 5 s (il i

il il 101 3 i e g g 1yl
Sueial] o g
plia¥l 3 gl psall ady (538 el o sal) Giecs iilas Lo
Al ol 8530 el il a3kl eLuil o ¥ -8 - alad J Y1 5 gLzl
il olay il 3l Lo 5 dubaall oy phaill slaaiat) I ol sial
Ugaal) Y utnn s SIS 80 LS g 5 ¥ S5l solae Jlas 52455 ol
Toalie cilS 5 Ml o) paaill el gy o A bl
GBI a3V Gl Lo b o all JAT e 835 dlaall I3a o
L S8 T gl sl p g tall o gl Dl g ol sl

o] o J G| sl 45 ot b 89 4 i
K yi e hd 3 Ll eloadll i )l 3 g 5all 8 elis 3 gatid
Cro Lol T8l yal s elfd g e J oW aitalhy Ayl Lok Yl
e B i Bl UM (o iball ATy (5SSl i pans
a8 55 i gl Ll ule J Y1 pattnatl g
Abaally Zalatall 31,531 I LSl Bl 5 e s ol

\43



oo 98] § gl § 9| i D i) o 4 i J g i ¥+«
Gy cn sl ey plasy
3yl sad it BKME L oYl
Ll oy e ool i e
e o ol alall o SEI g
Sl el e slgdl
o ety (g sVl g el
oSl ety o) LoDl ol
RPN
O‘ dl:s.“ ‘?A Je s §
obd Ghssla Jsaillcndss
Lo guod Cpualuall adl il

Sl S5l bl 3all

85085 Sl aas e oy slain)
allall g Luba ol LolaisYl lantuall 315 e 28Y

8 sl sanall ue gall I iy Ja g3 35l g oy oS0 ey o Mae pllaly
sl Basaatlslamiall e (i paill Lue ¥ day 52l 38 5 28 yumnall dlac il
IR Gm il Sl 3 85808 5 s (8 Lpniin g e el 53
8 grall 58 Basaatl Lid yunall claiall o de gano

Aallead) SLLA O o1l J oo (Jaw 9W1) I docn 5l 5 59
skiang dulalb (ool o 91 B 310 i oo g G : uiniid g

BKME L g¥1 3l y oo oI el ol
RPN JUTE T P VU VUL T S
sala Al ol el ol loY Laaite
5o o9 chile s —alladl sl g
SN o 5ha (e ST ol calas
¥l LS \!‘

Olad 3ol sl (s s S -—
sonadly gl o cdass g ¥y 8 50 g
38 Laandiall 5,50l ada Lo5Y sl ‘ .
m T3] T 2l ] 2l <
Basan paalie Suaie afls ellae ol3 Lolud Loead & el oI5 lY)
L8 553 5 gae 05S Bsan wpaadl (KA gallaa JIA (a5 Gae!
el B Sty Jand Ll 35 gall s 55 sl ol Ly ol 5
i) Galaal aal a5 68,1y alas ¥ Sacill sl o s 3L
oo g ¥ 35l g o s el 53 8 gl 1555 elld sl s A

Laa ¥ ) S 385 Jons ey 1 (gl oy
Oo 4 5pel Lol Ll LuliBiall S0ldll 655 o) (e 85500 3555
Lol ¥Ialdll 7 g (S Ubaiall LaSa Il Lot el gl a7
o VoW1 il 00055 5 il Lo 5 SN VA oo el GtheAlelilly
il sl a8 3 Lt 550 o sl o s (a1 3LELY
ool oY haal s sae Gl 5 addls s 95 5]

0 & . . '™
S oo Gl 6 38 ] ] | e g
Sl e Luallall Ll Lo3¥ IVA Ly ) 3 jlenall s 523 o
AUl a8 o (5o ) (385l il 4l 5o b gy el e
SYssehlld,o
b 58 (g bk 5as Ll Bl 4a) LYl Laal) @l paae i IS

¥\ - (aload) bld— €04 suall — Loulais¥l oLl

ol syl ) g i ] o i
ey i | o e ) 5§ e | 3
Al § fal i

“

T T e = Tl

(5 g 5 gl 515580 s g

(8 O dS all efis (51 g aw g (Lise

50 B8 8 gy sand s by g Tl el 3500 ulao s 51,
Yk s o 0 Bios (8 Slillad o pa U ES A ) gl Ll o laS
Leattll gl o pes Al Loy o bl aalass s ol b el alal i3
JLSTY L5 J) olatially cluwall Gus Ghe dlia ol ysely .2y s
Alai ) 3ol cpnaan sy Loatil gl o 303 e oo s yall Ll L)
oyl G slemall ol ylaas Laladl 8 slil g cla yazill 5o 5ai llas 1 sa¥)
LSl gal Lolaill & puiall wlatie sk (M hels S galls Shlaall 351 (8
gronll aadl 6 s saill s Liial aal o clalaay)

ol ol 590 513 § Gl 30 ]yl A J i © i | i

e 18 L3 e ioall Lkl 1S - el i o5
Sale 5ol 3 yaiun dalimal Jal il 3,0 ) (o olikey 3ol Lusas
5 e 5 Uy sl 70 Gty gl e B, s
il () Ll e s i o s S o) Gusle V)Y e 5 5las
e L g 1S e 31l oyl gl sl

Sl palall Ll a3l (s  ase 85l iy e B LAY o
el gl st 5 2 ) S0 Jol 3 aans B g3 Lol 514 55 0y
el e panal el sl B sana 5 £ 521 Biaialls 35yl e a5

o s § il o (o o] ol i g2 §
ol oall ol 0 g

Lo s 5, W1 (8 U5l el o gal) LiSs L 558 ol el 3L
&‘).a‘:s‘IJQ_LH‘J.Ig’u:}\’(‘)Jﬂ;\sL};IJMJ‘JQ‘JLAY‘K_‘JJ@QM‘O&JJJY‘
dJ.AJ‘A..AA(sJA‘uﬁ\s‘UJJY‘uﬁM‘&JJAUA

@b 00 0208 568 Bad Llse (e sl SSull (a8 Jaiin
alaliial po ool il a2l ilie JUA 2o elilhedac slaliial
ol ool 5555 g el
Ot ey Eulad) (B nasdall Gada SWI (e Tl Ll 154 50 Lagn
Tl 51 ls 2,3 138 8 53 B 88 ellal oY1 g 5 elleS 3
Shad e ansdl b Graniall s dantl Loaid Luasads puiliall 556 5o s
AU ¥ e dedpapsh 00t alleliall g g sae iy LYy
B0 AL STl g 3 ) 855, Do il Jims LS el 516 uad
255800585 b ol Sosdliis (o o O allall 3
Opoally (S

va



Sl ol SO ¥Y (ol 46 g 5 Bl o ko
R ol i Y i o] 0 39 3kt 19

S il sl o e
EVENRVEWyy ) | - PN
dodloblac ana ol g5
s Lo 3l G218
b sl al il Ll
A ote Al
e 58 G aai sulu sl
Lot (8 Ol
NI PR R LS
of A Gy il (Gusls)
Ll 3adaty oy (o ymall
n FENIE ) PO Y . 9
S E £ g J)m axny ealal
YA le G (a52) Oloda (8 lael s e s

L b lliias Y51 Y N - alall G pamall Lol e el J5,
¥l e e ouiiia Tty by Gnall G8as i 8 ila
el alal I 5 54

pladl Lolgis aa o g obilo g gdaall PN 3 pima Jlasal, 3o
8 Shble £ 4 sumall dlawd ) iyt (5 o oLl

S haladl e 55 aue 80by A UM G ymamo by cllS )
g soil cila ) 5an g 958 A BLab bl aladl P& oLy
Lejs vy I st Dts Zastan v ¢

M.Lm

&9 01 51 3 § o bl ow b ki Jn S o S b 3 §
Ol il i sal Ty 5 L5 CAPITAL BANK ey JUinlS b
&J‘)An\g eLu.&‘)“ P‘JMJ tJ‘)A”‘:gJ“)SYI C;LA._\AJ &M‘JM‘J

el Ll Zal
53305l cdua Jac Lty g e LINA (e o3 5 Loand )l LS lasd
Lasdll wou®s 3 Saatll S (padls gall Tallaall el

Bl sy iy JinlS g 558 51 L 0 OIS a8 305 5001 Lol
e @38 e Babiall slial 35 5 3 gasill g # Maal] a5 colagsal)
(PR Pl v FTLE

£l ol s o gl ol ci
il il i
wsj‘gul,m¢3J|@MI¢&M|d,m&;g
S0l s p g -tal 23 ety claalivadl cus 5
;JLAGl—.‘—]qu—]C)—‘tJ)—‘:de‘J—AJ‘I—_‘AJ—’—‘“J‘
sl Lopall Elaall 3 al8s o Sl 50l

o ol el o sl 00 71 g o il W i gl

SN B s Ha
SV penall 48 e 305
68 sl dall 50 e el
L 5o Lol Yol e Lislw La
Los (S Lald &b me

Alse sl 3 G yeanall oSla 135
Lalall G ylaa I Ui e e
Yoo Y e Ledlaad, 30l
LeaMas¥l G slmall s Y 90 0 sule
Vo el Y aageade Y )
Osele
ool 8 o ilalia ela . :

M T e el sy GRS

oo ST Y+ () SBI S By ¥ - ale dabiadl b 3 waa)
s s 8 Janll Lold 3 jline 5 yc

Ul il

:b.m,)}wgblgabu“‘ A0 510 AeSee
o | ] L i ] § g
UBS (0 ) 3 kbt | et ot §

eliall LS 500¥) ollabeadl al3 e Bue 5 suie e sliiS Lo o301 S
olie slile ollaludl el w5355 8 jumnall & puadl 355 UBS 5l (5 g gl
daa oty a3l p sddll iy Jla 6 U812 sia3 oS pua¥1 505
L35 L s gaall i lemnall 3 gl gl 323 o) L5095 0 LS ol b
T piadle g 3all Lgaaas a5 81l g 00

Ll ol o) ol s (08 5 &y s s Loola3l Ll 5153 B g
olhbudla o35 UBS ehid e aun (A (Laiad) Loy graadl JLall 5 goan L0
el Dl L858 o Lo rae Vo gl lilay TS )

5 Lola3Y Loyt LSaall &l o e gaw o JEN Sudl s gl g
) 3265 ot am ety (8 JLl 3 g B8 5SS 5l o 1y
L 55k saly il gy 113 el Y lgale IS8 Gul. o g3 (N Ly gsiall
s Baebuaad Lol ol bae 0

S slaad Lol La )8 e cilS Jlall § g Tiva o) LaSa ol Ly
0N e Y5 Y0 ulall e BALA 5y sy ULl bty ol 0
Lols o¥la (g8 olaall L 3 o Gl g g (6 sl
s Y Slse ¥ sl (90 Al

o 41§ il gt ] il il i i il

o Jih Louns LS Ly 3 b 58 s HSBC Lo g¥1 35201 s s ool 51 iy 2

a8 T ol alBY (3 s

Tibie 5l 5 Y1 Gulae Gy SU 4agS Ggaslin JB Guadl 1a e didas Sl i

g g 0ol 51 e pame Jlae Y Enally BB 3 gas¥) ) cy0 Laa g ¥1 3 -5

LY U gs 4aals (il (g gaall 5 sall Luaal (e Lo S5l wanll ontall 1ia luntil Sl
ool gl ikt 5 Lslnii ¥ 31yl S ey Lo ¥ A s 503 3 531 3 ) i 3
oo o) la Aiaal) Lallall LolaTa¥l gl JB 6 S il e JU5 (g o
apanall Lo ¥ 3l g ool 1 i sl g Lo Buliiatly Lolise Y Zaliall e il
o alath e ) ST ol o 50 clale ot cpm ST g 55 Lo S oo B 5
By oyl ain ALSEL Bl cyo STl 5 el ol Lo o g etnall B yoll L1 D s
ot g 3 Lyl sl i3s3 e Janlly i el WL e
eppadlosall ,S) elle 3u3a5 5 LE)ae

S heball ol laiiwdl (usa) S 48 5dp 985
o st B G e lS 58 san) (e
e 0oLl el Lo panedll 6 sSalanl 53 p 5 s o 9baS
s saall 8 g Lall 1ol s ol 8 5

L) Gl 215 Suas piaae sl p g pdie Jady
Sl Llle 0 Sl gl 3ale o ol VO - + &y sl
arm L 3 B 555 L3 8 a3l
YN ale g g all S

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl VA



Sylimnag JLa

Joo0 o i1 il gt § pud| i
ol i ol

LoIlatl ol el gaat 3 mteal 55
Luallall uiils JUsle Ase o e

e 1058 s silatl sia ela
Y-\ ’ﬁLﬂJQ‘JLﬁY‘EASJL;ﬁJ—!dJ—A—A
clamill 31,0 5 st e oS58 Eun
e 6)and 3 all La s g 3 eaiiall
NP

ooty i (gl Ble Loliallalgas
Sodall jliad b ol 6 goead 3l
L3801l il JU sl U i 50
coloLed) 8 5 latll J pas o 815 350as

005 ol L1ty 3 bl a 3501 431
e losill wss JYUA o Loe Mo SSYI el
sadgig s Maall L 5Y1 L mall J slatl
Eaali e Mantlay 5355 Loy L g ol
&HJLAS‘LaﬁSLA‘):‘SIJQlfﬁAJI
Al gally Dlaall 8 lall pes e 3 iall
.1(JLA:§Y|£LA@_A‘JJJ%A&B‘;\J‘J

'»%@,Sgangrdlwwl,% oy

gl 5 OW LT & UaB oloed dwg yube O ghades ALAN (o (Kol
i il | 43 o o ] G G § (owtl | o o wl;ul i/

GBcorp Lrdl.a..\lg).ﬁmdl);l_,
B Legansy =
gl eyl aYds, L )@ % ol
olshall ol asl dalia
e
el 8 mall J535 kel
el o Lall 8) \ L
STEL Ll VLY 3,5 )
dyide Sllas pedolie ooy '
Lsigl SIVA Lo yane por, il
MA'A "':2"1':‘: 'u“’ | LS (Ll OB gl 939 S calpo Glusk < (paasll (3
e pans #1585 550 ol By JB LSV 1 55 JVA «pallall S yamall il 5o alls 3,059
LY Bl S (KB R o STEL Luuigl) o YLaSYI 358 e 3l patu) Bdan 3 <15,
el b 5 Ll s B Y1 35l 3 3l el s Lol a5 3 Misie
GBCORP _allall i yemalls com 5 oS0 e gamal (il il (gl gag,LillS yins Gle
e Bally €4 GBCORP el any elfisies jill 5 <8a ganall BMIC 3,8 3 (s Lol LS, ,a€
Laigll STEL & aon
L3l sl sl cra 0ot gadladl G pmadl sd ol Lati ] sy ) (53833 e L et JL3 5
B 5 o all B pasban 5 ponfill sl ps Lol o5 &l 3315 a5 (g L] i€
Ll Lol aliall e LS ol Eallae 5 pind 6 B35 Sy Sy shlall e
Il & el 35080 sl sl 5

=

co

e 95 o el Q] 8 512 yalintd by §9 3 il

= S s oy 3 o ) coaiiall g 15,11 ulae a5 e S 3y lame oY woaa I 1u¥l ulas S5

3 35 e ey 5o Lt Baiall el as6 san Lo Y1 5l 5 51 el

; Jlal Tyl e A1 Maalyl solaill el outiall g all SLY Gudae utt (Beipall cila ) ulaall ot

Ed sladl e pu AWl 8 olaglaas Jall o oI il SN e s sadil) ala asaall wse 5 Sl

8 LLassaly e dropalall  ouaallase eliallen sllebinl ouiiall g allg ¥ ulas a5 Gl o saas

EE sl 8 aily alay Cenalle jus o sl il il s 2SIV Gl g i) B gy
VY Gia @l ol oLl gy odae pmboy guadl adyy gl wae (e glal) olid 853 Gulae ) 5 «paadhall
alalililin basy Yoo gule ol Rl Slonss il 1Yl ulono g ) sas dana @llo 38,3 i 31N

el Tl bl 518
oin BN e Sl

Yoea o Paggslie e S LaYl el sl o all 5,1 Gulae ;56 5 B
b s s sl il gl oy s i 8191 b s 55 QSJ:"'“"“

&6 L lall g g8 pumall p Ul 5 T Y ¥ 585 5 50 0 Fgjpall s ol S
L3315 5 38yl o 550 ey 8 ol s LS 5 LT U &ty S ES 52 3 o i
Lol ealiall o ) I a5 Ll o il Jae oo (8 S ke

‘AL‘J-‘SLQ-'MQ‘)-‘AJ‘Q—QJLJQJ-JA\ 0\ L)“‘LJL'JL)"")J‘A.\ O.\U“"

Lol el s 535 08 (lae Dialio g5 8 pumnall p sl o) S

Sk gy o g 3l i i i

Sole T4 - s 3 gl lailm 5 gt Tl L o5 uallall Ll

(s00853) (P 5 o ¥+ A (Gl 5d) bl 553 50
UAAJ‘&JJM”‘IA)YJJJ‘QM‘XAUYJYJJGJLAAFY‘ ‘A
cumbuujswlﬁduﬂL;m;Jluuu)ﬂui‘;m

ol gt |l 96 i D g1 il
Olaskis sans ¢yo L, Laiiatl Gle de yana 5l pulas K a3
a3 dllfaas asal il (6l LB Alliaas slas [t jadt
sans ailadl san (pald oo K Lge & N BLaYL L 5 &
LOMadll Ba g3 A 5 (5 80 dans (s Lialll Gulalll aac

va

st sl (30 Jhi 3 ¢ 0o 10 ool ¢ e i LR
Slae Jbs ousale ) 0 Lty p ¥l ol cyo fasaa Dol e el jgeadlcbaduss eliy ¢ o
VO B8 iy Dt 15 YUV Y o 5158 Blanid il ids g e oo tlall 5o
- gibee Js Y -+ U o asly sl e Bl 50,0 5 Bl 3 £,V ol
Osale ) OY, € il ariads (W a5y lae Yo gl Y0+ s aa il 3
lae Jls Gsale VoV, ) Loy W1 i 2 500 il 3 G e U,
el oadl Buaclise o la¥) clolgd w8 0ke 7ok el o blus cliy Cugay
SV B s e 5yoluall 038 g i (S e gl SLaiBV Lo gae lanal
ST m s s ey o) S S Alall LY e slaie ) (Sas Duims 53535
clee s aale A+ o 5380 iy Jlaad s ¢loe Dbl o il

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



i 31 0 530 (o Sgelamll Ay 98 il (il T 93 S sLeY
i 9.9 Ll § D il o ol o b 5 it - g i

BE sl

4,355, g

o G 52 S Dlee (ya 50 Bnandl U 5o Jas ¢ 58 Jsl e SLE
3 5 e Colaall el JNA S sl 5 el 555 paas L) g
O sl i (o 5 i S i T pammo il 5 sl o0 g8 il s
en 5 Sb ol s SIoLeYl de gana A 5o pand oIl LSl e el
Sl ol o o LS agrall Lulaadl sdgs al 530y o gl Lad clialle 5 Do lic 53
Sloadll 3 S ehl aa LAl e Jase §salall [5h35 Gadll e dlae
TR IR PV B - NN |

rdlan ikl s elle¥ e pan el siuditll s, G LS
29 LY e pane 5ia5 aelond) Sall o lole 0+ sal oy Alaale
L yumad) closal p L3 3 S llall sl jrall 5 531 (o o sl ke ol
Lpadl a3 v Lo M) L yamall oy ol 391 LS,
Cre WalS e pano w83 Lo elinll3 08 8un grally Sna ll L i jall
AYae pant Ll e losd s laial

JES-3%- (V. Y RVIPI VS b - 10-3 [ {RU ' - - TR PRY )

UL Lo sate alas e L8 il Lalall )01 858w luss el el
S olus pale £0Y

Bl ol i e da3 Lo s o) (aldll 215 Lale el Bl il
Lidall Las3 LubaiS cad 08 «Laita¥l 35l L pull 3500 8 & SY) s
o alal @l csbaly L oaLdl e Ld ) UL U.L.-., gl Balgts
-l ol SABH 8 G Lo (2 5801 28 ¢ g0 Lo (I Lol 28 85 g

Bae sl aay s 5lus Gsale 0V Sguay OIS (AN Jlaal of 3l mulil
g pale ¥4 eill 35 el

sy g pllall ssas seal:gaadll e

st g A A Bl Ay g i g s Lyl i L
(i ldg e g (o8 Busandl Ay gl Jans 58 gl sy (531 s ganall
(s39 ey ol L el (s dna Ll Lol sl (po At Al ol
Agall 3 el g9 praand &gl yas8ls Jasdl B3 p gauay - sl
S puall 3yl pand dsggdl i M ALSYL g 9,8 V) + Lasas JLllg
laiall S g 65 (po dSads yasl s g ofilea N0+ Lasas Ll

sllall ssas sant b ol oo LYl e gaae 3,1] pulas u > JB
SV Glead Sig g3l Gl sl s @l Le¥) s g lows ¥l Lilae ol o
5515 L8 me Lunan 58 IS el Lo¥l sl (abide 3 Jiae ¢y alo (po
Lo gall €y sa a3 elid] Junl g LS gl y i sll cpsnall e
Loyl LY 2 gl (sulaaisW g 5330y paidl pes SananlySun ol
g sl 3l e Fabatall g Buniall

2 gy pas iy Abgll o ol e gl pus ) JB

o Rl 3 i 60 i (ol i | il g
O3 okl 51 5 5% 55 Je ool (8 Sras s obiae 8
39 5SL (B el s Bdlaall Lilll 58 (e Lo ol

O sSadl b5l

o sl 5 Lilauha Y o gaalas s gd Lo 51oall st M IS,
lad sy Galuw =3y (8 5h3 el (S0 JT A& (3 saa il
ey Lubass e lLas) Al

Ouple Vo v Liiad doaas ellas 4 ladll jLann) Saa of SIS
S wanlalad e Sl pas SNLLSL JEE 8 5 ,Y g0

L8 I g gl e g ool e, U gand Gpasilal s il glie (5,23 allall

Sl i a3l o 1,

Y8l alall e Jls 5lle ), Y 808 ) (Blis QIB oDl Sk S ume 3Es
e L Lo 2Ll a5 oo geall Linasll e o Gl o 5 53 (oMl elis LT 155
sl gl pgall SV, N Loy Ball 3

S oall S 3 e T3 50 () (i a3l el O gbiall Gy (8 B el S5
il (Guole) ST o sinlall 8 Lautic o yall s Lun ganll Lnaally

o3 Slea Laalass i3 Jlos sale 407 Gl Lo S pmall s alall alall Lles
Lo Ll 5 Bugs Lnalle 5 Ll S 5 o walds 35S 00 ol ol I3 sy e sLadiu )
Lnalladl s LeaalsY J3ISEN bl g oloads s gl L 5ieal 3158 Gusnls

tall guliadl G ymall it e (308 3 gul) a0t IS 5 L3 (ya B yemall i s
il g Tis Gl s gl cidiny (V) peally (F1) e sondll gaalls (A) e Jo bl

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

i — il ] i ] e ki3
BKME (daes s31) Joes s 35l 5 o 5S¢ Ly
0o ol sime o pgan o palall (ol i ga
a1 JolS o) o iy ol LYl elinl 13
(o — antall Al eliillagud (o ol Taliall
o2l s uled e g BTV« 5 Mo Ll
canl sl aguall lguia YV o34
PO [PV {USPON DV VS AP | DN
a3y (Sonel H¥ g0 Gpale VV Lasluie ol g 8, 5S3all
@l g0 I Juoy Gls oy Llasll sda e &3

A(A) plall ¥

A~



AGL B jlce A3DD (e Aual plB

o Gl — 33,65 — snaad ] § i
e gling e agally Ll 1N S jlaall (e 3 julio Laadle! &l pid (po Sl
Y Ay

ool bl i o 08 000
(o | 4 e gl 19 o L

palus s (3L
Sl ulas sy yheo
pladle s g oy i
saillets Sl Y
0.0 g S g s el
B Ll sl elld Jadip
.32 all g CL.'JY‘J

Ledleld i
YN /N YV oa
tgbleasydidice

BEIRUT BANK D &g el il
) g sl g 55 el Bk B Y ydial) o g
205 A G lld (5 08y g pemnall 3 gl 3 S0 (pran
Lot Slilla3 3 sl pgraa¥l SlialS lalall o

Ldlio Bolms mon s nS Luoe L yume sluvi§e po
Bloaly Saniall Lol LW g s 58 Busill Ehaall s
oo Lllasl e SV 3 sl g s el JAs el a5 Olae Bl
OBl g2 it lass Y a3 dhae a5 518555
3 bl st Eaa s Eaaliall s LA 2 e
Lol BamiallaShaall il g S3ical Lo sl 53

a1y el s el e s o W1 G515 L il
Tie g8 oo Bl 540 2T le i gy iy il Lunsll g
o P s s Lial il el e s dapan s
S g L5 Wls Loall Jsall o waall (8 gt 5505 Ll

gl lanall 8 calle pollas LGB o 0y S O B 0 305
b 8 Y+ 04 Ll e gt aall wwanall e s
Ol (8 SN el e 6 oW 25 0 il pasan

sl (8] 5 Lol 6)ae o 80 e s (o lael g

899 el i 9l it i /90
Ly ool
FRANSABANK clisoss 44
oalae iy Sl dliae
o Sl Jule Lg3
il L il Ll
PROPARCO gJL‘AﬁY\
Ll IS sl
iheo  (AFD)Lwi il
)93 Iyl aladl Lo ey
Lsgfrs pdySa B e
SUBORDINATED ~ LOAN
s oaele VYN € day
Vo A S L § gamme o Lale Y00 Jlall 53 5la3

YAl Y esgale ) oV, Elal sl ealy Y ga bl
Udaas Sadls (2,138 o Gl (3 celinus s8 sl
RYELPRE) PH RO TR NPE T SV - FYRLTINN 9
Gl a8 g el 3 de pane Sl 53 U (S Lo st
ol p Ul o L) Sudnl I ol PROPARCO

L 3 Tehacn Lo 38 Loty caalil] ol 3

bl Jote

FRANSABANK

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

Jeals g

BYBLOS BANK AUDI BANK BLOM
2xeadly Hld

NesosleYarla,ull i is @

el (BN, YE (Lolall agu¥l) paalanall Sl ol o gio e slall ol

Bl (), 0Y mhasa sall b sie e lall 1L @

(Bl BV )Y N /N YA gl B g e Sl 3L @

ailaal) Cianlies e L8 o Zall 80 Luaas (SLHI I (25,305 cliabadll ol @
) s,

odge EL0

gl Lon s cal cann Vo 4 alall (8 (Sl J¥ 50 sale YAS Lilall LY il @
YA sl e T,lEe /Y Y, 0 G sty T el Y 50 A wal gl ulall

ke 0,71 Jolag Lay 05031 8l 5 abadl Zaus 77 9,8 Ly llan ¥l s s sl 503 @
VYN G sy S el 30

sm elld g LW 2l s sall Mlon] a 7Y e ponall LnalsYl s ol dualss £ 51 @
il 5 Ll e 1B ol g 53

Aol o 7TV U Lo (Sl ¥ 50 Sl V.Y I Lol Juolpll Jlan] S5 @
25 ¥ U3k sbne 335 70Y, 0 e 3all L § o g Sl 3 semall g Uil Tl JusLo
) S il Y1 a3 588

L e Lod il el o a5 77, TV LebiamaSy o sl ol il S @
blesall Claiad gl 71+« 15 5l s 74N A Tasd & goall 538 Tubai

ol Elo

Moo (Sl J¥ 50 sale ) €1,) Ly Lila Tl Y+ -8 alall (3 sl oy 33 @
Y3 sale VYY Lilaall LY caly duny Voo A aladl pe Bl /N AA Ly B0L5
Jga¥ Lo gio e tlall 5l LS /) VA losa sall o sie e lall ol ey (Sl
Y oY o ol e Dl 870 6 Y Lalaldl

VY el (Sl S0 Sl ¥, 64) 7Y+, 8 Lt 89l @l sa sall £ pam Jos @
‘ X Dl (Sl Y50 s

¥ lble V4, ¥ A (Sl S¥ 50 ke V84 7YY sy o530 oy caais ) @
YA Ll 3 S

s e ¥, Y A1 (el Y g0 sl €+ 04) /) £,0 L (3 i cai ) @
YRl Ll

AY



Yool Alatly A3 5lie 5 pe e Caelad
Vool i gl i 23] 00 30 ke YAA,0

SEC Ry ]
st INVEST BANK
Slefom Ladl sV
o L8 aali
L8l go (e Jymadl
e 38 all G el
L 5ulma s L uiluall
Lol Lo garll Liaan
sl lgelaial 3
A Ol B el Ll
1 delas bl
@adak Yo 4 A 5
ot dlnll ol

INVEST BANK

Yood plal J o1 alsed) Lo 7l 5l @253 Ol slde ¥ ¥
O (o0 WAl s S g o] el 3 5 o 1 st : bl
ol 3l o § o] § ! ikl i | il

fbuall 4 il

A ale dlauall aal,h B 58e caa o oy sule YAA, 0
83 e £,V

Ll 8 Ball 3 YUNY 0 elan s 2L 530 o) I il
Lol S anl Loy M0 B Liod il el Lol
Bl 3) Y B

Ousple £,V eligll R 330 £ 3310 sl by (g5 el JU5,
Cpn (SeY A aldl &, Ball (8Y - LR Bl d8ao aa 50
g3 3130 atps cpudl £+ 6, € cluaall cm l 3 il i
Gsale Y0 B ol oY) Mol 4ls Gn 3 Ball 3 Y -
s 80k Vo s Aale (80850 5l Vo V4 ilias G l80 aa 5o
&l 34

o8 (ol nead] 5 el 53 N o S

Gl (i (g et | § dud b | &bgmgﬂgﬁil»

L 3L w151 5 e alis aadie 8 ol
b il ol (HC SECURITIES & INVESTMENTS) eyl s
pla Yo+ 4 Lall Bl gy gl I IS (QNB) e gl 5had el
ALl B0 7Y 5 Baladl s I D80 /Y 5 3 laB 5 (e Lo
S s g M L, B g Lo,V 038 (385 8 s g ¢ Ll
oSl Byl sy T oLy s

s Lol Cians 38 QNB il 1 5 ey o) 52l 8585
8 VY e il il gl 5 Y- -4 aladl YO &g
cleladlly oIS ,all 18 (o Lo gdae (5 53w ol Lo T5al)
SISl iy olaiiul e ad Il ey LoDl L sumall
VY o sie 3l Sl hela e Llaad) el Jual g
) YA el e al ol o IS

ibsll 3 el o) LYy Ll 3L e 251 S
& S an () aabis Lo LY (s gie e Dille Tg 50 kil
Sb o8l e B ulall olad sill walily  dulasl 505 3.8a3
oladiall e Mas L ,hil Lo p<all o Lol ol
sJ_szecﬁ;,lL@;u;,Ag_abs%ch_wﬂba;Jmuwmyl
oSl LY 8ulis s (uliai saill (pe Balinu Lo el
ok (8 a3 sl

¥\ - (aload) bld — €04 suall — Loulais¥l o)

J590 gt oy

U galsl Ly
(o 3:8a3 8 53 Dyaaio (e sITFGB J 531 gl i Tullall il o gl

8ab3s a0 @blle V¥ @ik L
YA

oAl S50 watis wsaall aae Sl 1Y) Gulae gude JIB owall 138 3
a3 ohaas allall anly il i gl o Lol Lo shal J 53 aladl iy 33y
laa ol AW@@&MJGJ&M‘))UU‘M‘&UQM‘ Y4 A Lolansyl
e Lo L8 Ll L3S il Lo iy () Lol I DI uas L] el
colalaill (o w el 3i8a5 (e €SS Lo ]

S s (8 U5V el ey et fabiall dayad il us )l JB
ol sl s L3N L50 (M ol Sl ekl aa sy AV o8 Gole 330 Lle
Geods Uafey 8inaie 3olol o8 (A5 il 8,00] pulae S8 (o de s gall Joall
Al (3 liall (il gall (o Jao

S poo Loy il &l 3ne 3500l LaSs Lol 1ia Jasi 5+ fabuall LA
el M J g s LIl 5 Lo yall s ) sall (o B ae Buliial fandl 30325 e
Lol IS o LB LS 5 Ll all 5 3a5 8 el pausniin g Lan )l oV oae
oole Lailaall o el oy s patll ol 5ud 535 LLeiiutly (21,30 Laal
oo U graw =L glae

Ball BV Y8 L Yo A ale IS Sliabailly (o 5,30 adas s ) LA
Ball VY S Al pasn 5ble 4,6 I (Gaas) J5Y1 OIS Dlgs 8 Jusil
SV L Sl al G aal p el (2508 i e ganall Jseal Jloal (o
Bl (3 Y+ Lo 0,3 S yamall p LBl (258 S g 5 5 8 Jan] (ya Tl
RN

02508 Jlaal (35030l (2 5,80 sunlae pe (25, dhdae dac 5 alaT
Ball SV VE s cal elaad o Slhie a5 Sall $5V,1

Lolas¥) Lo Sl Bagay osad wny elldy oo ke AN £ il gl Jlan] iy
138 oy JLall uly o S Gl e Manll g8l 5 (o a0 e €,0 LI
GV eSS G Ball (3 -0 s gl N (o 58l Usaal) Lsil) st iy g3l
ﬁusﬁumg;@gwlewuuuwlww o gaill a3 Ziall
Ll o 5SS ST a5 Ball (3 AT (3K 5all G pemall U3 (o Lolias
Al BV - oA Lo g genall

Lialle olai Jlauals il alE Y+ + 4 ale o ol ol JIA €1 SAL juaa
\A &Lm‘)lm}!llngj__,mi‘zﬂe:‘gswbyquxdﬂ°~~3La:.§.~.deﬁ§!laaw\9h
35V 385 iy Lo o sllaall Sl ilue ilanal B i3 05 5¥ 50 0L
P Gordeall aliFiiay 5 bl (88 5 Sl Luallall

(s SLBYI s iz callall JLall 3 guadl 8 Saate 3K sa el it g
B JEuIS o At g 00 90 (0 A2 (i3 (e At B e fuaas B

At

plall Ll a3l o B lEe Bl 5 ) -



o i ] ) S 0 i i il 3 it
bl o 81 s ) gl g s 0

caiiall g nall 3 Lo
Gl v grawe s s el
Loranlld 8dlge e
8k e all s goall
Y8 e il Jlo ol
u—‘-’ds‘)‘——‘—‘d O—de
Lo o) Bgalo V£ 20 )
Suly oh bl 8 Y0
palus (8, oy «:JLMJJ
Llall3eMall L 535 3
el s il 4 igal sal
3o gind AT el
L5l sy pa—e Jb
LI e 3¥ elselssd
Aalls suliasa¥l allasll e o lulSal o Tk of S Loy Liallall
rigalladly ol

c b agu oaale Y- e Bubinlle 5 65 8 g
can sl aguall Luls VA - Lasas lausl 50 )

A‘@&g&m%‘@;‘ﬁ

A5 LAl L e 3 patan¥) a3l a3 Gl gl 3 eliall glel
ellig 5¥ g8 Gadle b+, V Tasks sluis el agad o Ball 3 0, Y
Al 50+, sl el b el KL a8 3

CJL“lAJ‘QA.NA

Ol el

Ll uls ) -

G gl B ] il ) o gl L 5
ol 1 e 513 i e ¢ | ]

L_,_qfﬁ,ﬁ Sl 555 8510 s LLall a1 3 5 Tl
o haadl HLS (o de gans 5 gt Lgialls 3 5 A elld 5 ool

Ll Lol e i 3iall ullall sl 5ol 8 il i szsf S
S ) Jlael e 53 M BLS b gaadl Jlae Y Slass il e

JinS s (5l ol (g 68 Lo (il ol JB Arwliall sia e (ulas g
ALaall 8 33l (g Ll Jorll Jlavs o8 Louiie (5 o Liall ol
a1 T T g5 ol o (i gt g 53 BuelS g LaS
3 5l L 1 4Ly Ll ool el 0l

sigo Lial 3l d&.._m.s‘(_, Sl 5558 1] pd sl S
S el aats 3l coliall 5 gl Do 55 5 anll (oo Taledl A 5l
S Laall 8 B8R LAy Ly lal clelladll 8 Lo padl

s Gyl (3850 Y0 sad puad ddlall qaalylh of (M Ly
{ML“L sl Guia Y 0 Kyl oy loall 3hlis ihio
ISl 53 slesd QL ganlh 5355 LS o

ol (508 Sl g3 8,00 g s Maall S5Nle B e 2l g
Sl DL el Ll latiall g cloadl o s sall 5 g aniy
o elld gy Bem e 53aae (o S laln g e ol ol
il S B8 ) AalSe s 83l L il

oo | 0 gl g gLl (o k] il (Sl
Sl 5 a5 B e b i IS oD gl
o3 U b ke g o Y Sl By (gl e flanhy Slacall 0 2sal

T gl 8Ll ¥ g s il e (yo i Jinl s g

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

LS T B Gl bl A sy (e
Gl g g i i o 5 o il il
Gl il 3l

sl a3 Gudiy s —al
Obiae Loy all G yLaad)
il Bgaa sl
b g ol sl
A o G
LS oliaia¥l o g 5l
S LSl s,
BN cyo a5 483 0,50
Goylemall sl a3Y L alall
SSLE 1B L e all
Todplugs f‘l"'“ O g s 1 s s a0 AL e
o cluallalall ¥
Slelalll 38 55 03 5 LS G ylimall Lunaad alall cpua¥l SuunsS a1 g3<ully
Ll aall Ladll juaailly (Sl = poall Jalls (Small 0 5laill 50525 e
il 4S5 liay LS 35 L sadl Bl slash Lpaling (A L gl Lo 5l
el Gl (8 (S s 3Sall
= ol palailly ual sl a3 (3 s eaall Haall Glabils e alal a3,
ﬁgybwwbwdus,xulﬁb(;s.wymnuuub\zysmgs,m
L o faas seal8yl sl L’_N.z.\.JI U_q)l_d\ Loa i slaaiu¥ g Ll e 55
a_u),.n_q)wh.*m L.s,;usuawwwléswlmwsw
oLl oliiall I35 5 nesy 2l aLaia¥) G Lol s La g 5355 ol
T ERPRENPATE S E AR E 0 L.S)_.u_qu):.m)mlc_.)msi
IM udﬂll.m@Jl)MYIbIJJm)AJNJmJALSJJusJ@YIL@A@
Lo ¥l 3 lmall s s e Db yomall B0 e yame 5 g0
Wﬁy@hb‘ybjf&uyu)ﬂ‘d‘;w| o JsAl Ggs o, 85
el S (5 LS Lo K Laasind 2l el ¥ Tan o ol sl
Ll T30 s syl G ylamall o3l g gyl JLall o oyl
5595 natlinall rllims Lada o8 Taiall LI LM g 8 yacmall p Unll E5lie oSy allal
ol g el Uil o T 2l el Tl 3l ol
Laoaally Tl Sl 5 ol e g Tl 5o 355 A s o3
el 8y i e GuleaiBY bl 538 Slidle s

ol a1 o el ] s o i o

JolSIL o slaall SA |y s Lunlill 248 yamall Jlae DI e ol bt soby Ty
PN EU F JUVSA Y PAETT POV g JYPNPECI PR A N0 JE
Gk ia Sl YISl o o L mall slbeall sagai allss Gasles
BT s loais Lo gesn (s gan (o La 58 55 A1l

Josad s Lolil) L6 yumall cloadll clidae 3,00 e agaill alls seluw
oo slaall Lia o1 55 losd e 5 9Me (3Ll

Lolal £ pemall Jlae W il 1 1ls sy S alall sl laskus s U5 5
Jslad) e lsae (4l (2 () Ddmandl Jlac W) 3agad J sl 5355 10 SA |y g
18 3ben! Lo i g 8 1 Lol Zllad a3 e selos 1 5 Siual
L lal) 2ad yemall Jlae M LT ceall sl 530 6 BscLiall I Z8LAYL

CE 5 o el ool s (o0 J 288N N e a9 a9 JU 4l e
St TS oty al8 53 Sile 5 g (g2 L83 BILL Y -4 ale bl

o alsS s 503 sT5 a5 o) pe slatlly — L L) aitad L
ol o) (Ll B Al el Ll

A



dleaag JLa

5 ¢ 9 it ol vl | 4@ i il i)
o Sl il (0 (S G o6

SIS - L Y| W WHE

L gt dalnall 1 )lucno
OlbLinll (e yuaSeial
o et e
| 0298 e bl
T P Y SN
s 9 I d—iiall
(15 gatall LgilsLith
Sl L a <l
E—eianall il pdd Sasas

B 5 ot g

J‘.'gdd:\suﬁ‘,ﬁ L@JL’:IS.AI:—}.‘éng
o glans el ok o "Le:'l?lij
oLl S as aa Sy

= &gl Silasalill BA 3 il Jlanall 8 Lo
glaally Ulastly gyl Oe (193 oty (s s
-Oleyadly

ddmd ugbion L0 £ 9 pdee

bl gall ¢yo B € Loyl lam Bl o jlitiall anl Lia g
LA P PRV PR P ¥ A PORPPRRE Lt Xl W FP PN
o258 Al Bah Slad sad €l iy sl el 4o sl
sy i

118 e 3Ll 530l BYBLOS BANK G slass el ol JU8
cua sl

23 Ja sl Gl oy (S wsan b g iy el o 3525 Ja
099 Jsa5 Loolall el gal s Lbifiaall L) elils galo 333 8
08l Guslins el Bagh €Ll Juad Ul ool e el
cdds Tl

e piay €L paan Blusl sas eslan iy Gy cp s
Bas sulaes asimall sl (353 Lahs agilhlaio LS 1is
o (R g J gV 0 vt GALNAA La8 4155 S
8538 LA LANIA Jaat o J T - Lgiadd Db olads e
85l pame 0T Lgaal 3y 58 81 5 5 5l BYE M Ju Lo
(0L (8 il sl dlaadl D08 53505 5 fraan 5 S elld Ll

b e Ly 5 Sl J 535 o 301138 3] e (Bl
sl el de gane (3 oA Bdabsll 2 5 8l B g L
emmnliall ppall 5 onliall (5 s s ey abich
o Jagraail oLe W i go say clitll (253 L S 138 B
83 8 Lalill agllacs agalabiial b sad s de gitall 505
e aNIEa s e o (N Lad Y N - aladl e Sagaatls 3l
uuws,_,uwz ij)l:ujlmu:dltwls,:s@@u\)l
.«wumn dzwgtcug & @m e L Jn

oosbi el g ale JS T g0 J833 5 J il 1535
plseY) guer o seaidll S o Wby Gola ) als sassy
8l sua g

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

45 3ee Aautied usbions Loy o gt HISChy
AASSCC BYBLOS BANK VISA CARD Adlas k]

. 4

d\gﬁ)l.\.uldemjym-ubhp Oandl e

2 ecnall 3 g €3ne lala o 3 o il 2 mall 1S5 sl el Jual s
T ol ol alidtl agd S s S )

1l Ll e 63055 e bt oS el e 5o ol Uiy
ET NP U1 PR E SRVQUEY BRIV SREQPE: IRt [k IS IC Y
ol Ll ol Laaa s oy sLa3ll AASSCC BYBLOS BANK VISA CARD
LY (3 il Gushi el SRe (o3 Bllall s3a 3] i walits 3 Sy . sV
O L 2l 2t 0 80 Saihs p31: L ol Einall sl 8l o i 5oy
el ¢S i) slaaly olad Donand olall Lise¥) Jasols cusdl ghad) aY) prns3Y)
sclise ale oo YU Blo g Bl (pansBYI Cynlill sl ol nan oo dlllise ga L
2ok L ypa oo JalA ool ol sl o shaas i e sane 8 1,30 b amnall 31N p030 5
2 el o3l B 5 o e gl Ey92n sl sl ey e pans 6 L umall ol
o Ol go gl cilas (el g QL (8 allall 8 e 33 walg wadl uslus ol 8
e il s o sutne s (a3 ol il ol g o sans el

Ll gyl (I 80 5 S gl g i, s Y YO Sl gl @
e o slalailly Jilall uslis el 7555 VAOY alall ugas (53l Gsall Cprans8YI Cpualsl
58 oo b Bl Bl o5 oy 0 ol 361,20 Ll e iy 030 om e
) ) S e e i3l Ll 3 e g g

U_Aumubuwu“,msw @u«smuauﬁmmu’iwﬁewuf Lasss @
oo (3 533 50l 5 i o ¢ ool s FouloaiBl St ol Billay 3348 3550
Lo B 30 256 el g 51503 28l L5 Ll 538 b i
gl el ¥l suaall e o Cpiad ) ol e o D 5 Do Bl ol

e ey Bl p U5 5 el i B0l e Julas g (ol sl Bas3 auns @
o8 abaall m o 3 5 5ot po 5SS e il y &y yamad) lilasd S5
) gl b il slala

iy s i s yaanall & slails oLl 58 33y sl sl L @

et Al i Ll Bl 3 (e idian: of I dllhiss g jSL wvl il 3 @
o s L pial) Ln gl M1 i (it (m (pa Ll Jam L pnall g o yiall Mgl
228 Ty el o 1 e s TS 50 o S5 (LI T L i 36 S g
AASSCC - Caisse de Solidarite Sociale ;elaill selaia¥l gaslaill §gunall 5 il
g 52 ol o5 ol TS B i Lo

bl ol —talsey oo (I gyl o2 sl 3135 @
wes Slaall e Luilae Lol Tl Lgs): JL5s AASSCC BYBLOS BANK VISA CARD
ol (o8 Lol (s LS 3o ke YT gy 3T (sl Bacine . Lealad L8 .05 530
Sl g T il Sle Gl VoV o S JLall s el o e 5
Dol b el 3ol el 88 el &gl e

Sl e Gatend olalaill A5 ST Goslis iy Sy Jind s ans bog
ciliad) gie i yemon Slad

AA



Jhos] ol 50 it B JHo ] ol il il 7l i a0 § 3

I‘\ ® LT a ‘I T r

y " g ';.'.: N 1 £ Tuul
aald 3l :jluwsll (40 o3lay o S (ol a9 o aabiaz Ll (o

oS8 sl e o) g a3 (M Gug 5 50le 3K all Gl 8 uas Gl
| Sacliias a3 (JLQ.J clisla) oluwwie o pess Sasaa Jlacl eluifos
reaadl 3 gudl s wbiaas dgal o (md s Gl oo (I o sl (8 0 sulial)
AL Lol o liiall suiion aaliidl JIA doduw (3L (538 sl el oSl e
g sl ESA JLae DU Jall sgnall o 05l Gl S yama 6 ol puslaall Lol 3
5o 15 558 5 (3 Baelwall s pel Bl s 3 (M Cpavand l) Gl gaally el
S5 el 8 g Loy ed a3l allall a3 185 (o Sl el g el
o) o 5 Blantal g Jlae¥I 50k 55 HISLY 3585 5 Gl & Dolai )

0 I g5 B p0buall 3 ) (5 il was S S oS 26 el
g (aliiall Baluail 8 Loalall &M o) giaal) A slisges ) goil Lol
- @ bl Slaal acs g ol ¥ el sl e Tl ol joll s

lualll pal o glall WA (Ol galus &igLa (g e sl wane jlatll 5o JlaeW sl o g ISl el oy (T liian Jall sgaall o0 ST 5 50
ehiga (ol yog susigs ol Ko 8 b o o (il 8 Jae¥1 50 Bp0lae s -Gl 555 I daily (5 g ol
oo Lelay 31 Lan¥ly Lolaid¥l shadl 8 38 pall G amall BILAS) e o
) ) bl 5 g0

Losoall &35 Jac¥I 8alis 5 SISV g g go sl 3 L 53 8 ESCP JLac¥l sgre (o3 U g ruall S8 GalSlan ) snd 5l il Bl LS
Jloel Sl 3o el 8 ot QLual) 1) 5l

:laasll (30
K1
> o ke

AQ AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



dlnag JLa

o | i o 5 ot ) ol
gl 49 (ol g0 gl (o 6 i £ €

S ool Eadiy Bl L jre pae o

e Stialeliall o) s ool il Sl et
5 ’@*?,1 Jall 3 e 5838008 pngS S 8in dla yo
=3 fru N Llalp 550 Lt L5381 ,e el Ll

it B Sy S 0al) Y+ -4 alall YA
Llaodasss Vo) - aladl (8l (Ll
S o Sy Ldludlp 5 8 Laad Bula e
leyd 88 Ol Sde )8
ol sl sie Y s L L
s 35 BANQUE SBA Uy yuc J sclasls
ol ,;uJ 52 k5 LE FINANCE SUISSE se

e
’ ﬂ,f

Al gI:d

st Al w',t;um el

i o 5 ] ] 50 0. 5 S o s it
5l p b ot ol e sl s Y004 VY VA 558
Jasall 8 Jassall Lo o Loy 50 1S5 i, S5 0 Loyl
B dalima (63 ST s N+ 0 VY B g o8 sola
o AT e a8 e JUA Gllan Mo 5 ) sic
S0 S ol dad) el Jo8 e -2l 8 05
AR RVANA'

i i JailS satind] § i i i g S 3150
oot gl gl § il i

S me Juails diln s 35 and Dl gully Larli¥) el all il
8lay ol (3 B sume Juadls Gin g 83la g b g¥) 300
bl (83 ma (5530 Gn

Jrniy s grally it el GSGL (gd (e Buaa W335l e
s Ol pstaally. «UL..Jusu_q‘,...a.aJAAsbL.mJ\Jl )A;.HU.SAJ‘).AAA
Lan yo pal a3l FINANCIAL TIMES e sane 3o o8 ,SSs
Lealle 2o 5 Luluaisl

e L g ol ol s U 555l 203 o5 LN ppsaly
@J@luuwuwf&uykﬂmwv%mdmtsLuu

sl ol ] e o § o o il il
3 g gl 3196 i .0 00 91 wili0

g bl le 2050 &islnel s at, BY 5 ool (ol) I SIS Y s

Aol [ 2Lt L8 o il g 2 o S hads i Yol (s

aue o ad Ml e e slimall e DM Tiall g yo s b yliaall e Laua

g8 Cyaol LI Bl guine 431 oSG s Me ¥ il gd Girans

Sl 0158 :3ubually Lial L 990 jaaias (paaad 8535 ) (d (st el S Lol

slisel (Lays) Lo sanl (J.dylﬁ)uhu..rl;‘,(us;y)l)
Al Ll ) Bl g s yoS oS Aoluad aad gls dad HAT 3
il G (o) sy g s it AT 8 o IS g

M}mﬁ)‘).w‘

s I el i lenall Toran Lm0 5 o 3l Gy Lecnall @
e g3 Bt a8 ol o ity o ialls st Cpae g Tl 8] 2
soleall g Luall

O el HLS) Bsaalie @b bl slac i)l ) 5nd cugd @
Bolaal) e LU Ll & e Lealiyd (it yal

SUEBL se s b e (ol po Ui o) B8 aaly Goa g asly LS
Oandyall olale S Ll 5

QUL Call fpndi sall sl poasd LLS ) (30 520 2S a0 Jols @
.)';Tq,mqj.u‘,a‘;.fmuue@;qt)wlgk

Sesles
was

s

né 2 g w—w‘eA (f_)-“"“-" f_UaA“@quuf ueawﬂ‘c—.me RN
.

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

Lall B aalasll e Lol 8ab 5 Lo Sallp g o () s2d e G2 le @
i o s ¢y 50 pall g oy 2l s g 681 o W Bl 3V vl

Y50 0l Y0+ st JLall 5515 5} prain el Lt 330

1505 Ll LB B olas e Cpfialdl Guaaslal) e vac pal 5 @
R IR TR PSR R PR PORTION
Lalay o La3l Ty Lale Luallall LY

Hie

ol g sle Sotal) Gleaall sl 3 (pranliall plins 3ils @
OS5 ¥ 8 (5eSl) Jo¥) oS 5o 8 pgple Gase ) el
Ball 3 Y0 Lowis sl G283 o pall s

ol Ty G § 3 tn il L ys 5,0 i jlemall snl K @
ol G g sl ASLe Joa (slen aa 5 G g prally L lae 5 Lo il
A LSl oI5 Lo gas de gano g 53

q -



0 o ) e o (o (bl ) i o ] e
oaa ¥l yheaoll wibi ol b i Al

SGBL il i G gy e
@S Gl G me 4l go L
el sy o o 385all Gyl B uang
S5l 5o by el i G g
OGS Lle Sosasdiiall sy
el (o) St
‘;LCU‘A.JJ_)AAWHJ‘ML‘J
A s s ey 0258 Jl i G g

- 3 - - . .

BT (e 0SS o 8 B 558

Sl 8 AW 85l i lal G s

Lie¥L iAW e B g 3ue SIS

- — Tielio ks e 331 3] (g9l

SGBL Lllll i gall I e i) o
‘,)\,.\u\,;la’f C_luumﬂ‘;u‘u‘dpyu“)sm

L@ﬁlp»SL’.LBSGBLJlechMJaJ\JlU@WJE;JmuJLJ Sl S 13
Bl LIS e Tilaie 8 Lalalis s ol Liad go 5 323 Lol Lus 53

SGBL e yanal Zull ali Y1 jLatal oSy esda Busantl sl il Lilae pas
b LS VY Y

e ganall @l g go Jlaal %
(CANY TN o &l

o Bl Bally €+ 8ubia) (Soal S¥gu Gonle YUY 1 p8lugll p sane 3
RYAMAS

e Lolie Lalls 1 B0l ) (Somal ¥ gu pnla Vo s ilaall o
@YAMAS

Ll YV, Y 0 naaliall 3 g3a e slall s

LIGm Ao e il sy lejino lil eV Yo - 5

Baally € - 5al3n) (Sondd S¥ 0 ogalo £V

LB Hlead ¥ o Glcd DG Ao Y 16 yliad) w3

13 il iy pSlad SN A s e B5gm B0y sl 4l ol 3
Laiillol g, gld Cladn gl sie caS Toaallslinl (o Lds 5 (5 laiad) a2
o lle Hlas Daraa uls s o praww Golll Gl 5 by (olaisyl
S1a3 3l Blalata ¥l gad Gl da 55 duatl e (g pliall Eiaal ccasgd
collally G sall G 63 gl el G gl Slals

o il 300 (g3l oM Ly il G yamn oSla Ll (g faiall oLzl
it O oW1 8 o) il Il L33 5 s gl Loyl
Soall bl o (N oLals b g ¥ 50 slle A s (Hlolia g3 Y- -Qale poas
Ol g dudlidl Jae o8 e 35 pooliie B (oaw OLiillp 5 3o sl siay
L) s 4dn 25 553 e 18 gy Bl Ll o G e s s biie
Ld Lol ol a8l) o ghail 4 gads dlole ) o g dan g TolaiSYI La Y]
5580 g3l )50 ¥) cyo L A gaad) i) e 3,05 I J g sll g

¥ 9a HLda 00 zé@@w@&‘é&}‘:‘
SO P aaiie 8 Ll 8 rme (S dnia ¥ e dlaadl Llial il
Gl sl e Bl 8V, Y Bk 5Y g Hlle VAAYT s calall (L)
DYsaalbleN - oY E M oadllfre o 3S sall 8 pmall blaial ads )l
(ol abl Gl Sabble ) SNV Y LilEe
Jems 88 (5385a0 Gl Giama e uball S pall sl ol oy
02,'\\/‘_]:‘[33)'23..\_)\:-1& 00,'\“\ J‘g;ﬂ‘dw‘&‘dﬁy&w
Al 8, A La a8 30l alall (Grawns) J5Y o SE Ll 81501

a9

Aalatt IG5, 5Y gau Jloa I Sl 48 9 Sl 4o
2880 oo V' e @ ol ol ol 9l L

drillas ) picsa g ool il e Gkl g i s Ll s

iy glualll psad aladle soaas Sias el 13 e JS 155
3Ll eyl o < 9y 9 5 (Sl guaai Cyalall 000 M JlaeDU
GLl ol asls P 5 10¥1 pulae puti s Lebias e laatially
I35 ¢ g tie i pats Jlae DU a3 5 el 53 dun gy o 8 530
JLaSY Bpale VY Lo 5¥ 5 e ¥ abias il o Lo Lpalal
LS U et Ggale VA g 5N Uyl

sl iy <ol 138 alii 6 Jlaed e i plel df glos i
BT LI o Loaia subaal (885 4aniy s o6 Loans 55000
RISK & PROJECT MANAGEMENT s jLiall 3 51al 5 ,blaall 3,10l
uala Dylaall gLl 3l

il 350 o b i3 Tl lodlay Sasls Gl ol I il
it S IS Sl Gy JolSIL 3 plas Al ph claatially Golial
el an i Y (gl — LAl oo <IN IS i slatially Goball L
Gl o5l caio o258 o Ball (86 ol — e s
S8 B o8 Lam sl 38 Jase (ol e ¥ pull g 5,000 3
Ly 3l S 8801 ell3 Sy s (BEIRUT REFERENCE RATE
) il N B latal o jall el

bl (610 bl il it iS5 g
d,w&mi{ga’wﬂlwlm,g
Ja ¥l Jshll LY Laint Tallall 5 5 31 3yl DSy i
Buor 1 B () e~ (5 siane (o Ll sl ol il
sia Ciitaad 381 VSN i, LS. B LI C oo Ja¥l yeund Leiiiaasy
Ol B sy Jl alal o sl Ly 5 M BLSVL bl M sl
BB- I B+ o5
s i GUAT ol gulaall sl 13, o) TS 5l S
Sl sl alel b 3 5mallp Lailly alull 3 Lala Ll Lo
8 i 55 55 ol gl Lutlall B e ¥l A Lo
2t s 1 R (01 BT A (bl 381531 SIS 15 o i
b g Bua g Lo oS JSES (ye (60 )
s S o gl B s 5 gt s B iy sl 815 g
sl I e o il G a5 B I B cyom0 g0 5 s 51
B C e Ja¥l saall LY Lphsind cand; LS
bl s 331 G panall ol 500 g0 VS5 cund i 0o
(55050 sl comslan ol 8 Lua ¥ o Nanlly plall Ja ¥l
I8 abll oliall Cauiail 381 Lgads 8130 e olagl (I SBie (o
el ) e (e 853

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



R 5§ 9501 1 i et e o Ll

ol Y+ ] 3 (o ol i 9

e sSH eliy oy Lel

ol NBK il
o8l b
ROTEIT!
Loladl 5a2 Lolal)
sl Ll
Loy el Yo
iy Laatl 5Y -
Basas agd Slials

ol o<y CJ_L.S

Qg H&bb.ﬂ Oeandallda saalis

NBK c.Lu.“ SMa @
o 38l u gy

Sy i) Jlaad s Baboss Lm gill e (538 all 2 S
il goalnad Tpaladl 5aé Lol Lunanl Sl (505
) Laiiall g,a Y algalls

o Lol o gl o oI ey 35000 Gulae 5158 Sy 1
eliy q83l 5o Jlan (8 Ol s by (8 Goman Baly 3 sl Ml dalaas
Ll ¥l Slam il o sie cals M e 38 sall o S
(Hadh a3l 8 Ll o ol Al Laola s cu s Jals
@,S)Jaudjml)s‘ﬁlmumjfﬂucka
kil g e Sl (s e (o Duliais¥l cle g ydial) b o3

- 29933yl sl 58 Bl (8 Gpnelall el puall s o S

Okl et i ) Jhoul 5 33 94 il glale 0
dontnalll ol 0 05 (30 il kg

osle Lasill § glaill Gulas 8 yams Guaaals e 513 il
Lo S 4 agraad Y g0 ke Luwed e alla; J Y )
Il 6 il o 55050 i ¢ sl o J 59
4 Loaloall La il Lus Sl lisgll

OScamn B meanall i sLiil g g 5o 83 g 815854
J‘Q‘MJ‘&!‘J}@@U‘&‘QA9)})@‘&)@”
eyt ) il Tl et v
GJLM‘ALGL&Y“;AA&ASJMléAJbﬁs(EJ|J‘
1Rl 5 L, Ua Lol 4 ol 3¥I 5 JLadl =155
I3 & g3 un Moy o Lo (48 5 plall sall L3y
1oYW Galae 03 s e amall Laladl Ll all 0d,
w‘gb‘)‘dl\suud‘)ﬂniu\s‘&h‘g

3.8 'g‘&ﬂ‘uu"h.a‘ydhwdﬂd‘wuj
wumn s 31 cBandianall Jpall I dois (5301 (g gosl
NEIVE PP P P PN PROPIFE SO E SPOR
uym@m&m bl ¢ Ml gV ol
W‘JM‘&JL‘J‘J‘QLMH:MJJ;Q)@SMJ
Ll bl delian o Lua Lol

I bl Ll G pmaadl 530 S5 Lo 80 sall 5 o

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

JAMQY‘ AL gﬁ Q,GMM <o d.él‘n‘ 3yl (ELLy) ftad (e l® Leanh)
o g | JailS o o i g i 3] | (ol 9 G 32 : Gunal

L sl EMEA FINANCE uiisls Ll dlae i
Lemeont ol LolniSYI Wiyl L g3 5l
5l (eli) oS dasail) g o) 3 550lal
‘L,Laul,dm‘mﬂtdﬂlwwmigdﬂd‘i
ksl 8 el giall satlly o¥laall alia . 3

Aalls gl Gsmall e dlec

plast el aelie JB 555l L (Gutas,
e pmsa i o) sl polill we L)
S e o il il pudiall 4nd s bl ety
ASls U Gals ;s a3 (M BLAYL ol yial
pan M e calladl (g i e LMYl ol siull
Ll sy clea G Dol Lle Juas 30 330500
Oro Tnlaa ¥ it ) el M AIISy Basae
waly il a3 U 285 3 (o a1 L 0 Ll bt YIS
- 3MLYI (e 35l gl

Gon eatl 5508 Luaal i Tladl S A ooy elin of mall J5
8oLl g Zoadll 8 55 5l ol se e ity cdaallall s Dulaall 31 sead) S o3 48 gl
ol JLiely Sla ka5 81T (M g Latadly sl alaia¥ls s ol yomiall g3
3 gl B LS 5 Jrandl L Laa (prages cyabole JLaiS) Huks 38a

o b | gl | | SOk 9 1 ot e O i i u.hl oy
a5 50 il s 5 s 55 &y By sl 5 k]
A (o3 yulas (yo sue & L I gl _,f;m Lo yall Lealall Guadll ol gl
Crnaalisall 3 s IS 5 e Manll g8l 55 SLSYT 5 J aa¥ s ¥ re Gard ¢ 8 yumal

L) g 5 8 ) Ll N Tl g il y

OVA Ll 5 VY Loy wlsa sall 5 sad 3 aclion o) ) Luwlpall oLl
Lew Bl 5 V1 By Ty i Jas 3l s ey bl uad ] ol sl
) 6503 5 Fillal) il S (o Aty s il 8l 5 alaa

o) oo Sl e Lz g (T all 3 7YY i (g il gl (pnmallnall 3 s il
) el el il A ey

el Jaks ¥+ A alall el 5 Uil Lggaly 0 sl o il e s
Al puaddl ol i) PV Liilall LY gad o Ll Lslelss s Luallall LW Lo3Y)
L 3 5380 A 35S o 5l (o 6 Loy o s el o5 Bl (31 4

Tl ol sl SO Tl 5 OY i Bl el S el Tl sinn e
58 alian g sl alall o pu i1 ao I VA gl 3 g (S Juma (53 SLgs ¥l G p 1 e
Lafwnalliin e 25 el il G g XY celion 5o elling oY+ 4 alal

i3 s i i 1 35
wibdabaiad| o0 5399 wil habo ", wil i

el il 8 Liians oS (tin W12t 0kl i 31 38 sl il Bdlas (24
) s ol G yumal) b Lusia W) e Manll bl cye 5¥ go clybile 1, jelio b yuns

S My Ml Sall 551 I Bt alls iy 9alpasy (e adlaal 13e
Oood A e Giia W 8IS o) 3 3l (g 5ualll B g punll die Lgaladi Y cbblaaYl
A yo o8 gy htins Sl M s i LaplaalLas Y+ ¥4 ¥ - o\ S dadd

0GB (ol (5 5 a6 i Y1 S Oy s ) ia el e L, 15

9oyl Ll el alus janls gajle (o3 oal el Faluad) Bdlaall Jad, elliS
il s Jb 5 el J 515 45 Y 1 1S5

ay



Yoo Alall yeall Lot 3500 JUo let sl - 5
II’.

ol ki il (g 5

el AL Lz
3Soall o Sl ks )
J\_aal_;?| 3‘)“}\9\5
te Jsaalls Lol
Al s S
donn (il o <)
Lo, all sl (s
Ve Jlad s LMY

S yall ol 2 S ol osele
Hall HLaiindl ;5 Al oESYL el

Sk o345 3 o i1 s gl o S
Ol QL Bdl g JAall (0 ganal 8 uusse bo g s 5 daiass 3854
Ml o 8oiam &y 5 g0 Lo 35 5 aglis 53 (3 0y 5k
el L5 a3 (8 e o) Gl (o 1 o)) LT g Al y0 an3

L elle e 3K S T 3L

I bt S Lty Gumn gaw! o ot
el i gl elil e
Lius, il 3s NBO
u‘—‘L’J E__..s.; L._-.u..q_u
s 590 i s
s9bGaate suli s g
- llall e 3ae sles!
o @Mi ol S
ol 5 DA Ge pllass
desanm (o S gl
Gy (b ymall s
TR = I
Lo ganal (s3aditll s,
WSO EU -5 T

g&UI ?M

laadl Ll gl iy

Ol g gt 5f ik 35l Wl Jge

A ]y 45 i i i i

wla I cpsaall o585 ELAF odwll Ca3Ll by of L
Ll ot i b gy (o p gt i 55
u_“a‘)\é')fl_r M_m"f_’ nld <&
555291 £133Y Wgus ell3 5 INDONESIA AIR TRANSPORT
BsS ook e SY¥ 0 Gaale TV S 5 Sala o Sl 236
ol g C_.‘ji Gas 8 laYL

313 ylabs waal (33 o HLeiiad) audl alall el slaly
o LSl g0 B il Lagall Sshaatlalgn a3 g3l Jia i
pladl 8 o iall o gl Jloel o3 pounsill Lial M) elial) Calaal
il

ol

ay

o B sl ey 53 )
alad yaadl jlanls3ila ole uubu.w g Shedl
e LS s fall Ju5 e Y -4 [ =
Glalgad Lo 5 s s 3 uﬁm A
VU P RQETHEWPC IR
oo boad 8l cuals liels 5 punall
din s gl 3 L ppdl) lealinall 5 53
0 3458 L
Ousad) il dsall 5359 Al ¢ ogloa s
o S 59y (il Sl Lo LA
i ylmall (sl gl ol 5, Jaads 3 Ll Slanlone (e B3 Lol yLinsa
ALyl
Leliaall o shas Yo (3 ol yliaa gl anly (g3 pgall 5 5ulls o 5 alsly
8 Ol Crmeolait¥1 ST oo faal s Dl amy ol liisin o5 Lim gm0 sl
2l G gl ulae 9o Do

3ol aludis Glol s £ jluasall (0
2905 gl 59l (e

3390 k0 0+ ol ol ] 3 3 o] il e
b yume Lo Lo Jlasal 51 30N aall 6, Lo il (81 Bl o, 3
Had) alall Ll cusn g Y0 Gaale 0 (I Galasald 3 Lellach LS

colaalaill 8l Ao oadl

b e dlaa Lolall Lo Y1 e iall Gams Gl a8 yime suine 3
Loy Sl Cpbaals (6 Aalall ol 5l L8 5 ol Lasd (Bsanll Lyl
Cpbald (3 ol Ll 03]

o atio e V€5 Lo ps Y Lt it B Wiy A sl 5 a3 s
352 p U3y Loy L3l 2l

oY1 OIS el g g sall il oo Cpabaald 3 ALalall 2,31 o sl g
s solals 9oV el g e 5 5alal iy y oYl eli g 3 5
) L LLa M olas Yl

ploe¥ (8 L pnall el ball Jlowl; 185 I ka5 aliadl o
Y osley o AL

5 e Laaslpe Galasald 8 Aalall L3 ,Y) Gplioall puan cilel 3
il alil) il Dl )55 poo biad Leliolua,

] 5yl o0 ) i 0l i s b0
VoY daudy (81l i3 Ui Gl T e S L olidll i) Jo
Gebadl aladl e Ball SYVABILD Yo -4 alall Llgs 8 elld g 5Y g0 oy sule
Y59 osabe VY0 Zaity Bl T e oS a5l 55wty eliy o
o2 A Laolind Luasafo oSl ey oS08 Yoy Biall 5 6+ Lo Bulo3
el 3V V8l S se ol VIV s L
colaiall g cadll 35,5l julias e uluwlL Z LY csla

(ol ) o S i IS gl s | i gt 5l
elinll Gole (ysae y shunatt slads saveall dsall o I el 351 Gulao e
.Og,,n@@uleut,ﬂmmmJ?hm;,(ms}Jg
closall e sanal alall jusall selins crnie clis 05 ghuanlf o5l
S LS Ll mball sl w3 o) 3 53 (g il 6 0l 330 Loma il
s ple sade s 5 Jls el ale el (A0 s

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



dleaag JLa

] (o 42 st 42 § gl e G §

e aal b rme sla
Gasas 8ol (3 s Sl
Lol (335l 2 5,
Lurdal s gl il las
Lalal g e sl Jlall sl
o) Jan3 ) Leallal) LS50
o2 ol slilee 550 ga duds
Bl Talaie o g3 Lgs caols 3l
Yo d g Yl

‘J‘,]JLLJJLL‘:I:\:'@J
ol (B i 53l G S o5
d‘ywuuwkj.t;b‘du‘
ouolal 3 all Jlaiig oo
ol el el s pandill Ta g g ywa sy ] o ¢ o ol (il
C)x-‘lsﬁf'Wgw‘uﬁ‘ﬂ%@afgw‘uéoﬂuﬂé)@f&ék
e ey 3 ¢ i gl ks sl ey il s 53

Jloel) 8 Lagall o slaall oo wall oty (o301 ol oLl
S Y Juadl s a5 g ¥ "4 o gl p s guluatay)
muumglmwluwlwwwﬂnmuu@ (A3l
US&)A.\S."L\.LIJM.“ULLLAA_HUJJ‘)JJULS‘).AM-"JJ&MJL)LMY‘&UQSLH
‘MJJY‘ ;_:Lnj‘)_um.‘b MALY‘ L@.\AJ (L.u.u).“ ULC.UQA.”J uyl;m”u,nd.m:.”
o g Ll ol e il o go 5L 5 J g siall cBaay da i)

gl dllfis

el G s

poud il Lo 0 § o Gl i o S i
oS dd p wiload

b e oo 88158 LI o1y e STC o yacaall VLS 3 4 e
4_|.4|S_m%cﬂ%s‘)muum‘sawgud‘“sdwduumhmw
d:m;.‘@ﬁlg_m:)ﬂ syl dfaa s ¢l 4:\.914\.»‘)!‘ &\3\54;.).“‘. S tadl
ailaally agionll 3l Lpudls go =3y yud g YLaSY! 3,8 il
Lol LY 3S5 @uﬂm 4)1 5 c.w,wuu e e
el ,_;l 5 Loailis ,\ML, 5 eyl Ll guall els;m@m | siall £yl
SJ‘J}!%JM‘QYL@]Y‘¢MQL§‘:&;|¢E*&3QBA$%&«ora.q_u
pos b 58 g1 sl B me i LS g dlal dag o (Sluse 5ud 53l
o gad) VLY g il TS & gy B0 & 59 (po il

Ol aad (e IS g oy
al,ﬁl &ﬁ w gm ww «gb'ng Juhg.\l QM‘

o 9539 939, o 919 o) sl sans o3 aall (paann ¢ SUSOLs L ¢ sl (0

S158Y1 JalSs s3I NATIONAL BONDS b ol of all 3855 =0l
— ool Sulel 5 cyaolill Zeode¥l g2 4sﬂtau,uu el g ool Sl Liland
mwgbﬁ;@m,mmwmﬂw& e 3355 52l AMAN L]
el ke

B L e Lo gll o aall Jlola (o (o gabe Bumi (o ST Jumnvins
Osba aa s GYTY ¢ ) Liad Juss ) HEYI cliled slalasd ol 3]
Ll gy B 0159 0o (el 98 s VT 0 s SIS ooy

o0 Y < g Y e o Leiadd 5T Al olalgd ¢ slaas (pdll s dasd) Ll
o sl s (o Bl (5 0+ Jolas LS e glimasind aayu il Yoo
GV Y 0 Ll Ll e 558 Loy pa o BT Y 0+ Tak claleel) slals Juans s
L) gy Tl (90 o0 Ll sl anS a0

dllas JCs ke gl o Sl 3, (sl (il ol panld sans 35
BUSo 33595 5o L3 g 5 JHSH Yl 3 Basan Bim S E 8 o S o
SN il Juadls S oo (0 658 55 Las LY 8 Ll gl o Sl 350

ISl 8 i (8 g olatll i M o gSadiig ) 93953 gl JUB Gy (e
Ul sl gl s 555 3all el gSal) Aand ol ,3Y1 SIS LubaiS i s Lk o
il Lk gl o < all o )um&cwut@m}m&m&ﬁww
) ganl sl Juball L1y HLaa¥l gools s 55 O 8hans il

oA ool s ool 3yl (il Gt g oiiall gudall B jmall aanas Jl3 5
ke ) o el e e IS il Joltl peall o

IS5 e sl Ll 4S50 (g3l sl Laa s SUSSLs JLASI LS
SISaT po 3 giall giiall 13a SYLY 335 S el 355 il o sl
Lot sl ol sl Lol B 53 55 Sy LAY sk pn s Lo M) oy 2
LI 80 sl olae Jndly 50aws U Ll g o s all o N TLSYL
N P[RS O PO Lg_a)l.u.

T l) AT o 2881 g0 o <l Aant ol 3Y1 JBISS Lais o) I L s
o s all g (el 35 Tl 5520 o S 8Y daisln TN
ERVAN|

EllaIly Agiliall 5 ka1 Tbce Latiay
é}W' s i) 6)“! (o) M «M'»

cloadll odn =B By . pailly HLeia¥ly « sii il clovd (¥ Gl
Td s af1 UL 53 B L3l oy gl o Loy YL
DA Bl 5 10l lim g Lo 5N BsclS gy o syl
8Siae Jsla sohd (3 L5, plad oShlae ¥ -+ A ale (o ¥ )
53ae Buels 0 alas¥L Gy cpnellatl BSdae wlaliial ul5

alizal

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

olabial o5 85 Sue Ldyme Jola skl ol (a5 S5k 3

3 il e D) Lk ymall Lasil oy T Znalital) dlae Bacls

luse e olaie N itall 5ok o5 085 csolall Jysaill 5 la) g0 IBQ
Lo ol Bl 5 pealall g Ll Tagiall 5,0y

olal 550 La s Lad imall ol 03 ) Shall Guas JB

s LN Ld sumall J glall o sl ) sl dadns (5 Bl gll

4¢



Bl g Led LY 5 S 0L

syl
LEBANON & GULF BANK

Slise sl e
LEBANON & GULF BANK

S5 ) LEBANON & GULF BANK ralal s ol elind Lullall wlilal) o gkl
YAl B ¥ - 4 alall i) Tl e g pran (883 a0 B 32883 e

sy olise Badatlase oy adoll 3 pumall il o 3 elinl) (<ot 0838
aladl (YA aladl e Laliall daliyf 30k oo (Slise joluw bsil) sl
(sSomal 5¥ 53 o sale VLAY 0 J Dle YUV ALSI/Y VA Ly Y - 24

@il (Somel LY 50 sale VLA Gl /Y0, Ly eliall ol s g0 i ) LS
Yo Aalall e /Y0 A s gais Y g G aale VE00 LI AN

Y00 Ly (Sonal ¥ gn 5w ) VLY (I cnaalicall 3 g3a ciad ) LS

ﬁ)ugj‘,;ulgueuu;sﬁJgswmy@g&n,v_sugndmb@f
comd o el ey L (S le 58V Yl g o gm s il

obed g.ﬁ ALl @ Ax318), oS
65«3:\“.4.“ “.\f\b?..“ =il Oe ;:9:\)&:\ 5,594
Sglas Ll aian s Jall laals Juuls agre
gyl s iy Jladls )y s) Wi
8 s (il 8 yums aSla 8L (luligolis
il e il jle  yauss slaal agaall
S oty ol el L 30
35 s Tl 2 il
REC RN PP
e @oid sgaall 3 pae A slial
£ o 3ol agaall Ll o 018 Il LanYl

Olbigalio gl 3

oslaall JISaT K1 g Ll KPR
Ol G pms asla LG Aalall J) 5e¥0L

oodEaY slilans S5 Sglas Ll
5.8 g pm il s il e S con Ll il ol e 5
JolS g Ln g Lo o g J o il s Sl (ol 2 e g3 nl o
L Lganl o) sall (puals o LS lgasa g

Solaall e a8 A QLT e anants ,S3 Glalhgelo Sigla o
by Cumdally culally cttall edaall S Do3n b i) Ll il
iy praailfin g YIS o el il s yaall Gl 31y el
celliae (3 el

Josss Lndlas JIsatl (o dadlSo 8 Blall su g Jual i Gl o) STy
- sloall il ol 355 6 doalLsally Yl

oo b I Y1 (558 alie o5 (b L 5 oLl 2 oy il
S A e S S e

¥\ - (aload) bls — £ 04 sl — Luluais¥l o)

sk ELa 2 H¥ 93 Gade Vo0 el IFC
Qe Jlod| g Dl 5 3 okl : ol | i i -9
o G| U | | i 9

s gt Lo cirlef
5 smaadl IFCLudgull
AL gl il e sane
UJ‘,‘_,.A‘,LC‘.L.H-_-J-M-.‘
el pea g 53 o SYI Lol
frhaas sl s 98 S
¥ sale) -

Godalaallianiug
sl IFCaLis s
ey Lan o Lule agad
oo el Gu sl
palusal) (2 an )
g2 o Sl ¥ S aludialls J Y0 agas o J e b G shans (8 5SY)
el Vg0 sl Y0+ ey SBI Lol 80 30 QS pgeast)
oY¥sasble )0 dallewd; Jlaal

Calae sy sl 19 8 5 5Sall JU5 Aoleall o3 e sy
a8 o oSl Ll 13gs a5 2 sl i ple saaa 3510)
Bl 8 Lo 3all 235 e Sl Kty g Ll gl gl s 3o
el 38 5 Balle U s Foy it o shans el o 551015 U e
AESPRIE PRV Y PPV L S 2% SRRV D WP PE N PR PR BN
(o Somal 5¥ 90 ale Y0+ Lady il Jlad y 50l Tageas HLaiiaay)
%3l il i g L5 35 g 13 yacmn Ll Bl 3305 ¢
i G e Loaa g3

ool Linfo e asaad Jsalo sl JB (13 Lol (S
o8 mlal 5 Ll 3L oy 1L 530 Jla gl s¥1 35 L_,_a'z__.J,An
L bo 03555 ol Jali g fo gume I3 Y Ja¥1 s gl s gl I ol
by Lo Lol Lleal) 03a YA (o cuellaiad a3 L gall Js gadll
I ppaall SE Jall p Ul 3 giall L) e Saae s
S5 gl slalall 2t e Glagl uSass o) sl e 501 5aY)
ol sl ey SLAT aeas HLYl 138 o ol 3alls
Sl Balaie 8 (a0 8 yliae Ssatal / jLaitad elilans aLiall
b3l e g da gY1

Gua o Gl (3G me saST S pa gl eli o S5y
oo s o pdlals 1 LSl oA whin g V¢ s ol g sall
L 530 5 da 391 3 ) 31 g 3 g 530

i ol g i G il
¥ 8 rtall o gl aal . o o (S SB35l
NP DOCR I ST SR I P T
LALEY) 03 o gy el s b s Bl T 53 53

Y0 S de 558 80 VA e g5 50 oS Slosa

G2 Baan ) LTI 2 o) i Sl bl o1 U5
0o Sy i lalll s sall il 8 pmall g (5 g0 S
ki alladl 3 1S (61 o 253K S 158 o1 Dy JLuc )
B3nall sl duc iy il olatl K 3 cisuaal pgd dgny o5l
¥ gall Lasd o Subitusdl e ALY el ell3 o6 135 g3l
RPN P PEALUN ER |

a1



(ool ) Ll i 393 0 € Al ol a0 o 1B ] g 20l

ssball \Aa.ula o)
Zaa 21 3Ll Ja g gl o e

(pssle pal sane
UNB

Ol £°) s e Y £V sl L b Jo g LS Loy 5L g5 gl g
Lo 1 YIS 51 ol sl Lo 30 LY Lo ok st 15 5 UNB i 1 sl ¥1 iy oo (53 50
SLle ¥, £ L ghallada e ol yauad) Lash ciils pam 3 Ol bd YV ) L) 3 Sasinal
(oY Osale VYA) aa 0

2l pan o (ol pualn 5 SIS ol S, e s (5 ol e sl
B s e Y 50 Gyl ¥+l ala3 ¥l el ol sl oS I

o st gl oy 30 530 e BN B G2k 016 3 paiaall o (oo Laall LI
leale o 30 el il (5 A gl 58 5 s i) g yal) 5,30 Loastil oyl (LYl
e LoLEYI YIS 5 walad 3 of i) Luolay 5 o Loallall LI Lo 391 6l pmn & gl (i s
) g la oLl s b gha

ol € o s sl paasle s sana il ) LYl il (s o)) 05 g oo
o ol gty Lokl Tyl 5Ll Ly 5 alae s 5 Lo a8t o g3
Sl 35a35 Tyl Jsll oo (ol Joliall 8ubsy o583y Jlsall 13a 5 Laig
Jsall sia 8 el pulalls olatiall Lol

b (o 0 531 4 Sl i 5 i D s o

Lt g s Lol JUlS oo o, ¥1ES 58 e
o8 et il DS L i

3 gyl jraw Ba¥) gulas gy JB Talially
Jleel a5 (e Rl g3l Jislawl o sa g Lol
Ao ol 530 a5 el pmmaall Gushll eyl 3,2
o L s s Bl sk Jalse suale s JEGIS s LY
sy (o o) g ghanall o Laall 3 Lygun e sLakid
SIS s gl s pinall i g gabally D30l ellay 4 L
e Lliall gy ol g Gaay Jaall e Ladiag 5 &5l
5 i L JaSans B w3l ) ol g 38 g3 S 4

DS o 53,00 ol Ll ) il e a5
Liale iy 1) ) ¥ e i a5l s Loy L Ll Sl b seian s gl J3
Tl call Gl el ataniia g cDatiall Ea il ) Leiien¥] Luakons g 8 anll (yranlusall Sacls 5 28
Sy ) 383 g e sl G Y80 YIS 8 05Y1 (il e Jlae Yl b slae il sy
gl e Gl sl a5 G g (S5 3l L salal

Jah a3 oy Dllall (385 s Y+ + T ale (8 JE0IS (00 50,31 ) auil G gaglo Jaslasl 1S
o A ¥l 3 50l o i e o AT dme St segitl gt Jf S nte
s AL &5 1y el el i) A kel ) BLAYL (nlS il by a3 5 sl ZSLY
ollas Gpo aie 8 Bae alie suli s Sl fally SIS, o e sans saf dlae YA LgaaS)
' akially GasY1 51

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

1 (s pall (63 g2
& (ot ISy iy (L

oussU Lsdu (52

guluiﬂ &5"5’““"' laadf

i il g0 yrall il e anal alall uuall YIS
Olsias Baa (8 il gkt 8505 3 (S LSl (92
Sy Lialall a5 il J 50 5 ELaall wbalashy
A el Lua s el (o i sl e il Lo slasal
Lallall L Lo3WL yaleo Kt L3l 050 s
rlaly alladl (8 oLaiSYI £ g s el o s 3
LS o390 yutlaa 150 o 30 il J g0 oo 5SS )
Ol o135 e el S e (0 5 s
Ll ol p Uil ¢ 5o 53

8538 0 5Siu Lils DL 3530 e Sy Baa
KLy oanl8Vy pallall (5 ghunall e L33 (o Blas
ple Jslas (Ll 5308 ads iy s ol JS iy
YN

el ol g gl g ]

gdé )3' gd ;ﬂﬂ‘

Jawd Slalaail Sl gl u_dayl by ol
ﬁ#lﬁwlwuuwbﬂ
L’.DJJY‘

@Sl 28 J s 5me »—«u S -0)
‘L‘.A.C.d\g‘).t.m@.‘a‘g.nu.daj.\ U‘u“‘JJY‘
o say Jadl (5a15s8) bl o bl 3
Lolially dlaiall Leadaiill wlel a1 3

ple 3 as il sl ol sl el oS
ug;jw Sl Bl 3 5ll ulae 2881 5o Lo
o s 1 Tsl5 5 UML sle Lt
c_i‘\’.ULQﬁJUJJ‘JASJLI:\Ju\Q-_\-LA C_L.t:\
ALaall 5 Lidyamall

Cmia 3 il (3,31 (538l il cing
L ms oload adhy ialelinC Jan Ll
ROW(pE R P

uua‘uu yuLc L;J\Jmn i) o o<y
ve l_.a:fi‘hn:.(ns_dlra)m@,_ndl

aA



H(G3S ral O1a gt Ly adlone) Cpitt> Aot pilio LD

] g g o] g o) e il bl i

Jliayf 2 Lad (s sans ylio 5 g3Sall S guaall (558 yall Ll sl da gl gy AL 1
AL g yall & jlusall JiSlae Enalal pe diaas 31 yis Sty padall I leall Galuall Liass
BNy IS g g A gy Liilis g oS g Lol .3 ol s o s ol Ewsaa (po Cliaiifias il
Jlall plle 8 dasulg 3 yad aaySI Bilaall () 15y (553 S guag oaall 138 8 Lapiis of L,y
Ol guall (8 (S puaall g Ul dalans g SilojYT il A3YAMN o lsdl g

Oo ey Loy dadis Lyjlatiad a8 (o
g ekl 5 3 G Ladl Ui
Loyl LTl o Lk 5o 385
5 o sl i pemall p L 3 L
o ) AT

J19e% (Al dxalSe

A8 puns 18 (po B3l il 2y s Ja W
alatas Jguan (90 Jlgal paui dadlsal
soibalantl 038 Cuallli aa (6l Mg pduass

st il (5 3 U

S Sl ol elis olaaline el
Loie s ¥+ oY alall it J1sad) o ZalSe
Voot alad Jise¥l Jusd dailSe o 5318 Ham
b Jlaalllia 3 fallal) o llbiall 451 50
il g ol 2 ¥ HASL dolgee (538 5ol il
oaids Lo o sl olllatie Gkl 4053
o558 i sualy. el Cila Iy
e Leta3 Yo oV /Y /N Y il (Y 2V /9)
dagy odlsod) ot Lasial L gall uball
Sl la ¥ 330 ) ol jal 5 8 slaal
e osladly caadlall e el e (8 Ha3ils Lo MU
e Soailly aethoga (8 G UUA (e
Lol agilblas by agiblua o gl
cluwiallydsidlaa 5 LS. 4, Lait Yl
slad Ll I Lliadl olelpal AL Ll
olaall a5 a3 Ll ulall i clleall
O 520l Pl ) 85 5 e Lllall wluas 3all
St el BLATAY) g La g diall oYL
- alsel Lsad el slileally Lalal

osle ol el o8 5 s 3L LU LSl
o Ll Lalal L gull LslasyI LIS
80l 3 e Y S LSLESYy gy
Tanl s Wla oy colasyl i olay
Gabog ¥+ £ alad Jlsa¥l Juuk dndlKo o, 535
pad gAY - A ale () 318 80 gus slaef a5 ellil
HY pelaial slgad

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

oleaall gl el ol 5 /Y
AlaisY) o gan el yail el o

e Sl e 3 bl ja ¥l any 3831 /Y
i (g gl 3l o i1 s
sl Jandl L3 e el
Solbaadl e JSulatiel JulEs LAl
Solse s (8 sSoall bl e sl all
A el

B 5 oall 8L3) sl bl /8
2855 Sale pLaa¥l A e oY)
Bl sl O sanll g L g il Hue el yulall

Edadf_&a'i&ri?c;‘;bé.}“aﬂaae_.\g
Slangs ¢S all il e IS e L3V
il 2 555 s e )
im0 LAl oL 3olaa (o 55 5al
S5 il p L a3 can LS

e Kl o
ASlatly oedd Glas ¥ aay

Ole¥ GudmeT (Lilde 5 3xall SaLlal
) gl 33,55 i
o Lag (Ol S gl S dan Al 3l gudl g3
S QLA 13 S8 e Lualass
3ol 3 poall S aall g gill o —
S i RS e spsally i a2
sl bl s s cdaalladl L) o3y
ot dall 5 Laitay Loals Lua Lol
Lo pall i ylmall s 1 L 31,5591
L3 J ¥ 5 Lait ) gas oLVl
Ll b g Uiy L (e 5 30
LA ¥ 5 Lt gy (id e
LS« Ll el 5 el (e Y
S Jsall b Doy Al il 52
(3 )a3) 38 yitie LoliaTd) b s Ly 5
Laidie jhlie Loy ol p (@l oe el
golall Blalls oz 03 pLaYl Gansy i
Goplanall &ia s LY 3i3a3 ylie (g mal
e L a3 ol gy Sl e ol

L8 yall S jluaall alias Ciellaivi M g
ACER ORI y Ll |
S S8 im0 g Al LS alladl
LRI iy a1 |l i (o oSy
§ o)yl 03gd USS (3 punall

518 il gl i plemall L slaall o —
LN LY 130 L ol Gy laa ) g3l
Los¥ BT oo oW Ugalls Lald g cduallall
S 3l g2 ll3First Round effects
omall sl 313 pall 3 pnall St
& kel Tase e a5 gilly o]
38l s Jalail a5 85l g e
SIS Tuluall e Ll J gn¥) 8 ol
o Ll graadl 8y lma L1 Ll yoll 5Ye
Lao efaa Zaiais Lo 530 530 Glaldl o gl
Loallall Dbl Lo Y1 JLESS poe 6 pals
OS¢ Plasedl 8 adl Sleadl (18 ke
LOBH U gally (s gl (3 ymall Sl 3B
i3y Second Round effects o 3% STy
Sl s pataanyL L gun 5lsd
2ol so e Gl 31 Laa o J g3l el
LS iaYasill Lol g o giall wlolaail
o 3y ke gl dlaall G all s (s 36
NS ERTL N PN N LS5
il o) o S LB
Sl i) s i 35S ol
Lo Ll Y dglaal Boans Lias yiul
Liail iyl sia ele a3 g daallall Ll
aal ulaitll g clel a1 o de sane

il s ¢y slailly Gl LA /Y
Sl ¥l (aas 331 L3155 5 S sl
oSl ol g G pall i 3l

\ e



Jusad A gbias Sllolelaslliolag
ool g Uail e Ja¥) o gl g o 5o
aall (53 s paills aial LS peliall ¢ Wil
il ol gl a5 o (g ¢ el )
el sy coleladll sdg) 8 umall s sall
D S Lgaal 330 5al o e ane (5355l

ol il a5l se o w3l a5 (V)
colelball sigd Js gaill 4 3l 3y laall

Lalaall 3 o35S all el 1S, Lita (V)
03¢ U pal) oot o il g5 55 L sl
coleladl

W sSall sl g s 5 Luluaidlsllacl (Y)
a3 Al s U gAY Ldladl 305591
coleladll sigd L saill

23 G laall sBledll asuds (¢)
coleladll sigd L el

S ol Llaa ¥ Tus (2435 (0)
Solsall o sl 58 5B atiin 85 5 s
ool sigd Js gaill il (i Ll

i Ylamll Jelasll S Ll ()
W3l G ladll

coabaia Y dga ol o 3S sall el
e Sl el 38l LviaYl el o al
S Gl s Joa gl il o 2 50
Sla,¥l o e s Il 5¥! Juud TalSe Jlao 3
: g:&l e Jaidy

LadlSall Jlao 3 ool iy Ialadsl —

Shdbiall £81 gal (5 3N caladl s b —
Leallal

Lols 0 Lalasy) o gl —

plelall o5 =

el e asaall 33 Laall cas —
il e Gpuiiaall Al g Lua L) L,

Alall ol slgadly 5355l
9 (e Ae geazn Cocdac
J el Sle Lganex ol 8 jlaelt

A LoY Olelkasl

5 Lunall a8 s La 3 g3 il 391 5l o4 Lo I

Bayb e dualidyl olelaifl aey o gaid
g il o2l Lglags

Lalus¥l oleladll 38 all elisll aial -

t gl G glasill Jlae—Y
st LadlSo Jlamo (8 (A gl G glas )
o o 5 fam e a1 iy 15
el Jgas oo 5 3 sand) (50233 a5l sl sl
o8 pondl sags 31 Blel o 5l 5SS pamil
b - Lallall S Llliall 2] g0 =YL alle
G5 Oubd (8 g OSoall il gl Jlaall 1ia
Jobs (8 Ll gl s a8 ol ool s
cleadls pala a0 Lilatallole glaall
Saaall llau) s o JMA oo Ld aiinall
il sar 53 all il (o LS o 5all 13gd
Lealladl ylanh a5l 535 w3LIL dolall & Lol
Lol a 151509 el pula s oo 8 yulall
Bl aleadly (ala s ol 18,06
s Jaalillg cayuill Jlos —¥
dandl Gy s cro foe (55 all i) oL
& silly lidls gpaboladl oyt b, <Ml 5
AV Sleally WL sl 3ally Llasl
Jualis o ggatloiac yailas,. Llallels
el S i) sl 3all S0 oy e gans
Lo £ A¥15 Lod aiiiall clloall daylis doge

()f /ff//(»)’/'ﬂfyr (00 1A mmz({y(wzwzf

Beirut: Siege Social: Sin el Fil Blvd. Achkout

GGS 2 Tower - 3rd, 10th & 11th Floors ~ Bikfaya
01/901 902 - 01/902 901 - 01/901 555  Chiah
01/901 777 - 01/876 000 - 01/877 000
03/55 11 66 - Fax: 01/88 88 33

NASSIF

- 06/441 057
- 06/446 687
- 06/510 777
- 06/570 015

:03/342 962 Jabal Mehsen : 06/391 391
- 03/653 664 Tripoli(1)
:03/999 150 Tripoli(2)

Hammana - 05/371 371 Koura

Bhamdoun  : 05/556 000 Méziara

Halba - 06/690 999 Chtaurama  : 08/543 056
Maghdoucheh : 07/200 004 Zahié - 08/800 800
Saida :07/731890  Jeita 1 09/225 426
Jezzine :07/781 888 Jounieh :09/938 938
Baalbek :08/305306  Jbeil - 09/944 944

P0.Box: 90-1661 & 90-2021  www.nassifassurances.com - Social Capital: 5 000 000 LBP fully paid

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



 (Oles Adalu - SOHAR lxw cli) ylagS ‘“,w\.u
G e i | g § | 7 ) ol &
ABaNie s il jlo 98 unbis jlois iy 6 Lula 113 Iyl gudse w895
o guall alaie! e[S o (Ll (5 giue (SLAYY dail g, of 8l guul o3 Lo guad
Cuasl g Lg3l,u8 535059 Lgs Lid g (pauuat gt slA<g Al dualiuw dailan
delualls Ll oilelaill 3 jlaiiwd M Lol Doty o aall § guall 6 a3 g
ilaall (8 JBIGYT (o OIS Hlaus o ol e [8als lesidly
$aall S Dlaluall 2l 755 aan g5 (5T L8 (538 all G pusnall ol i sl
Stolis (8 yune Jgaill I il [ pa « ghisall

3 sluaall (o B 3y

YA (i) Jsbls ¥
PO ] P O - PPRTCH PN [ PO R L
s 4o il ol laiiwy alias ads Lo L2483 50
O 89 LSl LojYl aas oK1 Luas lellad
6l e Lala3) 8 Laa il 5 5V JS 505
b

i.:nl,ﬁ)idb)[,.u)hi ¢

"Y"ﬂml.q.:u}dﬁau_\ﬂch"memh.

(Ploe Js e €6 Ll aam 4l oY+ 04 o B o (3 =
L alall alall Sl U (S gele o B8

9Y 4} + Al danaa o5 alad aSaal Jo

P ¥V ale Dl die o g dadlane 8 yumne L) Linss 5 JeSiains —
el el bl ada e patudiu s G s g 558 B ) Lwad

...! ! n‘“’b|0 “3‘ ..“.;,..

EY ) ¢ DA Al I () gallaii 3/ Lo I

3 gaial e B35S 3 ol g tlae Lwlow Y+ A5 Y+ V sale Ll —
‘,LCLG_.;:MJ‘V~ ple Lalias! ) Lualosall Lol J 3V Gy 230l

o La3 o s 5 LISl 5 L1 5a3 3585 Lo 5 5l ua838.Y Y -
ULAS‘.M.]Q.LudJ_u

ol G ume I Jlsaid pacd WS gall ) g3 dinn 5 sl ¥
Joltd) 8 yamall oty W claiall g lesad) S a 58

;,lv~A(,Lc_»%,;tg:dl_-,Labm(smgxmm‘m,g;w@yv
Bl o el Gl g0 0 1S53 U3 58 giloal) 8 sucmallp Ladl

Vet plad Kot ] ol Bl sned i

i iy SN Sraal) ol bl sl las eliy 3]
e S LIS sl L 58 18 Gomy Dl e e de 50 lpa e
Dbl sla ST 38 aa3iall ¢ 5,80

eunumeycﬁaﬂﬁsﬁggnmlydmyb
Lala 5330 e ool o S a3 gl sam) le Jsumals
Crasitd SL0W) Gl (3 85 fllias G slading G aall (5L
gl s BTy 58 g5 sl g BTalSe

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

EEN
Fles Jbyy

Yaad gle Sila 3
O gyl g Slaal jalf alias juis B
e lia s gesaw o) alay [F
Aol giu Sl Sbuaill j pl asel 3 A Lo < Laall
Sple Jsidi 3 laally psd yumo

SV Aale ey Jo¥ el allall 5o -
Aalladl 3l gl e s g Baatall LY o
Ol pisiog ¥ o4 8 o depl calS Luladly
i L 55 5Y1 3l 3 Lm gamt ¥ )+ YA Alas ol allall agis
OLe¥ (5 siae (AR Lalh (2 5,8 5 (8 005 L s

AL arg ) A Sl e Sl il iyl oo L B
¢ Ll Slaail fudyl e

1ia Ll 5 L L 51 ) a5 s lenall S o gulitiel 3=
IR e L gl oyans M acea 5 Lilas Tl piin LSl Ems ala
Jans A Shas ¥ (S sl e Lllall ol 31383 oY glas (e aais
S oblaal (A

.."..*.. Slelt -!"3)| il
wléjd#ﬂ%hﬁwﬁwglawbauwlgbu.
§ll il S Lane 8L ¢l was sy (paalil
coloaally LelbnlS (Ladall clelhadll & aiins o B laall e —
.b)y‘yoJ}&@jlchLkﬁﬂésJﬁm;,CslSo.mg_iJL..aleY

g sl Buslisal Slandl (538 pall S pusall L3AS Sl Silspa Yl oo Lo W
SLAILATS Caal gl ils) 2 ) A Lag o3 ¢l e 3 pucnall

Lallall 458 pall 8 lmalls 3 gl landl (38 5l B ymall S sla
IS e dal 5 el 8 jlmall aline o) s oY a8 jliaall Saclise
.JJLM]\;&anusgz%(ﬂdﬂguél)wb@uylga

LilLaall J,Lmn oAl o _uu:dl S ¥ s lmall wa] K 1 yuma oI
gl Bt Lalad) (53 5all 8 pmall ol o) Ll e Lol Saclivs

Lalliw ™ Al 5

§da 1 038 (yo L gaiialas Al (g all AL M
O D T3 gy IS lelladll pans Dria 381 66 o) Lialas —

Al



O 993 O s (9 Glde

: (OMAN HOUSING BANK 931.‘:3! OIS Ela)

® e . " - . ¢
e | s bl | g0 i ot i

e daliall duobaadl 0 &3 43 g e o lias otand) (sl el (o3l yasall sly
Zilaiall L2 g g Lgsugd u-"" Gallall dadlall MJYI R S A
[.A.\s.u“_al.r‘g‘suj.blJ&&SL@.LL@.uuj@lSu}Nua‘”.ﬂl‘aaﬁibLuuul‘r"uﬂg adladlg
Lul.:. Baad I dailandl do gl ml_,my el.a." e (8 Lasaicl o Joadl St
os Qats Lyl mLm‘g mJ.udl ‘alS;| b Tase ALY P R [P AN | d}.u.ll Jgad

Sl 33 0gale T Jl liog ¥+ 4 ol &l Lol G

913Lo pl (sl ol (sulo aShall Ja cells hoas
O sae Joas o Gaadlsall 2 s -
o el 3 Lo el M Ll o gl
e s ilEe Tae o adiune Loalal) L1
¥ Loyl Al AT g ila o
sLaisyl sludl s Lol w58l Lalas
il e Meaadl slaelBaly g (g.a)Lm}(l
e ol o g o) gl Loalanl)
L) ol 138 elgn ol 0 oAT s
Slalaill s Bay Lla3 s Lia s la
glas sl e dwl el pia L1 als g Lol
LL ol Llilac Wl ge g dany S0 ¥ ans
Lnlanl) G laddl g a3 08l sas L las

il T el s Sload T30

Yoo Sl olilass aLal 3 Loalsll
Lollall Ll oIl Jlas (8 Jaatl o
S Ly mall sl aa il gl ua
S L) Llas (s Ladluy)
Ll oIl ilas 5uall Sluad 5 aliall
L

A8 juoo (S dallall &l pinyall 500 oA Lo W
‘.‘\'"Q‘ALQJ

AEERWAR A R A VR e RO P [P
£49 olagasall Jloal il SYS cels
o2l Wadaas Soudl ¥ gu o sule
Onealicall 3sda 5 Ggule £ 00 mlalosll
Lilall LY elin g L Ll YEY
W.Gle YY I 880l 42
YN (oelond) bl — £ 04 sadl — LulaT3YI oLl

a5y Baaall LoLaii¥l (o 58l i —
REPEN P U FARY

5l ey A,V Dulac —

O S Ay sl B selie -
N SO D | POARYPRE- PN
(Bl dea s L

Sy Gllalaiiallgolelhdll AL W
Sl gill S lave CLS O s Lgale s une

V) L slao eliall J saall LoVl a2 5 =
Lbagraas s LSl (25,80 pnads LLas o)
L8 o Joe & L sl gV Ll il sall e
Jordl ol Tnass ety Sb g e zsy)
Lol a3 (55 Lyl 30
Ol Laals Latall g 3,1 Lo y<all
Lo S Bha Jal o olus¥l sl 8630
ilee 8l I

Laiass 9_“\.“ alsl Yl ae O8si s
Slslyal o gllaall Ja 5 &3S pall S jluaall
QtLb.“qu Omanil ddlid,

Ladass el ra¥ls ,ulaali-
ool 3udas Il g o sae i ylanall
Bam gl atanlly ol e WU Lalyall s 08
Lndlaall S5 Lo o pull slabaiall ol )53
33 (8 daalually L 15yl e
2555 s elially gulaisyl pall
Ly Ulaa 3 Lnall BiSs

Agylxi g doey ) Slay!

8 LSl & jlaadl (e vus J i B
|3LAJ‘3.:\.A)Lm!dJL¢AA Pl ‘;.U.’.II E-:LL.A.“

A3 Obydd ok
J.aJLu.Nj uLmbA."‘a.h.’.d ,...m [ |
ul:tnd|m|ﬁs..3lﬁ‘;bu‘d‘,had|@b
sl gae 3 jLinally asd yuns dal g S
L Al bl Ll 0 83—
DL Lo 3Y) loans (ads o Uil celi
pdladls Labiall Lang sy s LeSug 3
O Ll G 5,8 e ol g
8 SIS el S Las @J,M NN
plall 8 e el Lee d &m
e 16 oS a;gn;,p@ugyv
OLeYU il lallsda Jie _Lm 3
paey LSl (5 5,8 Jlae S tminds
Jie s A LAl e Mlas S aublas
BYRUPN Y PR W1 P N .S S B
Lo ye 0 sSia llg Aol Lol Jlac!
(ol (e g wbasill e 5
PNV S5 N | PR A
U sl 51 a3 Ll Ll s ¥l
Lo gy slaal g bdill Hlauf G335
Ly el el puid (Saall Cpo g oJ s
Ch sl Jslatl o s ms lolaallsla
omlae a8 55 LudLE A 5o a5 5 8 S5l
b3l 3858 i
S omiall oLl

AIRE4




3ol o Sl s e 3l gl 3

ASd ume 8 Lallall & piigall j5f A Lo
SY 04 alad dawdilly

SpuSoboasallaslaalle Y- -4 -
oy laall (BB, el s

139 pgaile 5 5S ral

Layias Al olaslailljse3iidasm
0l (8 S yall S el

Jac¥ aclys agiio 38 all o sad) 8 ume —
Ol e g ol 53 e s 5 el 3 Lnall
ol Jolalas gl laal Jisdyillias
039 s ol (8 pmall Jaall B JBIL
lia Jaall olaa o 38 5all i sl

L RLIE TR SWRATIE PPN NEREVTY

Yo D e U G s Bns ps -
Wbl Ll s

GUARDIAN
INSURANCE
BROKERS

ABU DHABI: 02-6777116

: (BISB o St 3o Eliy) Al | dll e IS

i it sl 3500100 gl fl

o el g edaadul Jgiall el Sgiuo (S (subipll ange o codul (p yaall iy Bdla
OSS B (S iy ol AU e 5 Sine daly gty Ll Lusdlnd Silaie g b 4iss SIS
(O all dSlas (3 dlolad daodua) o gl bujnusuu,mm,.sl ol (e

S jlaall ol pliwall alllss SIS Liall 3l yulas sy (52 (@aoliaiBY) Gl () dissas S
,mu,;sud;mw,us,.sl@mdswwwlwa uba‘;hmuuwu,mﬁm
N.uf,m‘dn}uyuua,..siuama|,~u|@Jwy|mmynd,wf.u,M PR PERTIS
Aaiially (535 pall 198 UB (539 (sl 8 (8 el Jardl s oy ckasng (538l S punall

] 0‘53*.\. U.QL.A)LM}NJJLAMJH)-LI—'".

. e . Cliclaiflgasatslajizhiclgla ;a8 hdmids

Yo pladiol iy sbul,ul ism N N o

Slaal el Al e oo [T S0 T L e

i _qfw 1“"‘““]""“"‘*‘ el e el ey slielad of LaLe telly

Lo Lol Lo UM W Y+ -4 B el — 13 Ul i 38 B Acnooa i yLaihoel
el fall s Gslaall Loaally Jondl Lal,le Y-y - T s }

i A ?(JMI‘;%JLAEL‘.‘Yl)
JACJEIAMO—AM..LMLQ.A\A.CJJ“H.L‘L}JGQ‘-:\JLL“ Loshie e ~;J9‘}-~§E:M)Lu:g‘d‘)‘ -
ua.u.“ﬁu;l_ﬂ N

‘ dladly Tabhiall 6 Tlal) sl al s 3 slanll
%m}"é)wﬁs‘m ‘}-LLUJ.MJUAALA.LL,_LS&LWMUJLJLU

S yluaall Jas alol cligrs agag (hskiads Ja W Le-mwwdleusha&m callall (s il
Selld (9585 fale Iy Gladall (ye was o8 Luadul

s3Lai3Y) Sl g J sl s (aLa351 5 L)
S EmS el Lyl Ll i

LSy ¥4 ale JIA 31l BBA Sugi 53l
e ol 13 550 i ¢ sulaliBYl Lglee (5 50n ol Ly e Gl o 5 ol e

Risk Management
Insurance Solutions
Claims Management

o)l
bl ug!
Cn—e L1

DUBAI: 04-2946500
www.gib-uae.com

AL BAYAN ECONOMIC MAG - ISSUE 459 - FEBRUARY 2010



dleaag JLa

1 (Lo - HOLAT (8 yune) Aiadd 9 (34D o
CTERT S ,g.dl @uuwwl ko e

o Loy gun (o8 (ol S s
| (sle L guan I 0 S jlucal
S P L pand
syl 8 yruall Jlanas Lelolits
el Gl 8 o 9
‘ .Qag]l‘?é‘;ljdlgaﬁhu‘ﬂ&ohéﬂl

] yl&:\sﬂdﬂ.ﬂeUﬁM
«olaisyl "Jl:\:\ﬂ»_l C‘}&Md
B gl | pins (it Sl
5231 3l o 5
o‘,|a|“_u.ulé.n‘9.4 WA Skiall
Mhmd.a.@EMMYIJJLAJUI(:MI@QSJSJMlGIldMI
s dansi il alaie! I GSY o lainglg duslaiyl &l dus g3
Syl gl S Ll

Lt >3 AN g 21
"Lu’.m@unha.md‘)mu&stuhudé.
palasiiy Sl ok 5 e o il 45 cipiann g2 = U]
LSl Gt 3 e guaall Losziall el ﬁyg

oLl iy fiaio giay Jlawd; L pabisy Dole Laaloso 858 G el
5l iy Oy g (ppanbise I BLAT Gl = gl cod¥l

Qg"yu—éjegamuldjmwtydéylh.

Lo all Jgall cps oM all wslaill 8aboy M ol 138 (e CBags —
°“\'L'u‘°‘L'|Ls"J'°“\""<5|u‘°ﬁL““°(5‘J"‘“"J

ale S g yall J gl g3 a5 I gl g5 udlal ¢ s s ol sl LS
Lo g 0uslal e (o a5 sl raa sl g L 3035 gl s 8 Ll
A5 5 SUe) o S anl pgrdas Baslne 5 agllas! o8 Lualal Gsa ai

A9 (S gt (B gund!
‘,_l.:f\sjéazﬁ&;;\llu|.3|xi:u)huld‘,hm‘}44eolg:\m3Y|A&|:U3m‘uéi-
?i:;dLaJli:deliAjmgéha‘ya&gJ}udl&j“dld‘;&J
Solaall dellaiwly Ll &l a8 iyl (f)\,ad| il o) S (30 ga sl LoDt
olansy) daall baass o Jolall 5l gl AL PEER Lo ¥l
b‘JJJNSJl:"')JQcZJL_m%Jlg_)\,_udlg‘}i_)dd‘)..adl‘élal‘)&jadlil.gm;s&b
olulcidqth‘Q*KJIJJLadlélngjuai@&*\ala;w)l.umd‘)wl ‘FQ
.J}L‘ﬂlqwmu‘aulw&@%ﬁﬂlde%nﬁJm@LY‘JJLAAJLEBJ
Ae ) Adlae dad Ao M) (2 jlaadl
?lfdyu‘édebadlyoxéosOAL‘éﬂldfmwssﬂlu.
@;Ml@&‘.ﬁdlkfé‘}@ﬂs(ouﬂlwlﬁﬁglwulgdﬁﬂl—
u.\\)‘.&h.&.“\)\’dudwUJLHYHMJ)XAwj(((cl‘)ﬁ‘yrji's').ﬂ‘u&‘.u“:“uw
uly@l@;ﬁkﬁ)wulwﬂhddm}‘byMInl "u.cug.a.\.\.w\gs‘—)l-uu
O 3 L laia) g Lulatd¥) Luanill duc o5 d8linn Lasd Lol 3 jladll
.'4.:.44'3 e Mo 3ucld
Q(}a_dlgé‘;lj.\.ll ‘;AMYI Oolail elis &b ol (e Jale W
u.“d\,..a\g.usz__;j)&‘éjulr_Lwlﬁqulak:wl‘?jd)adlwkh—
Jaadl 5l e L8<0 el 5o (e LB ALGE Undad L 50 (o gouss yall C8liaY
ragedaall 8 e S dual cal gl ) galls a3 o (o S praenl B s G ¢ Sl
Jaal e 035, Jially &t gl 5ol S0 sy ) Bl e G35 il o
WGl o) a5 GISe &) )e g Dl libae g a8l sl dgad J 51 8 el

¥\ - (aload) bld — £ 04 sl — Louluais¥l oLl

(Oasad! - oSt el eliy) (Subuean| Al
12 ook ol gl i sl o 5 3l
i o o il | il il g

o) Cpoluiill el il
Ol gall (S (Dl eliy LS
Sl SV AAY als adlasi
JB g asliaril) dall daalasl
sle Al ol g A as
Gl 43Sl ¢ S pussall Loz
daaw (88 Tl diayb Big
S PR RN ENP) SEN R e
m@ym (s L G_Nai
Sl 8yl Janll Jusly
Al yae (AL i ‘_,.93
il gl

allase el iall sladl sl
.bLuu‘;IscL_uJL:.II dallallds Jnu il il 5| 4..,..‘.“| $asaal
Ly Lol ool jLaiiul S Lgd 9 puad T35 oy grall O ylucaal
S JLu.n gl &yl ladand) a5l Lo gl Ly o3 ol
o lats (il gual d‘,Lmn Ln julice (S i (ol LG u_l.un

535yl pgiis o g sty dasaladl g5 g 9 Al 3ol yae g gill

& paall U il g ho g uu..;bg.l
Lo o (o gredl aluaidl Lo datladl o 31 & il (500 (5T I
sloguad 8 puoall aclisdy b

Jyxwgk,;wu);t@@\;ﬂlgwynw\;gumﬂlojf
s e (LA oo sl 3 Ll o ol o Jadil] o 8L e L
e AN 23 e 35 5l Jola il sl o ol ¥l 5

5B L Lo LA L Lne pié L gl 5 jlanall (BB (1
.aaﬂleg_aja%w

A me Olellad

Sl Al yall A eliall dans y juso JSitlhin Al Silellaill oSl ys A LW

Lzl e 8 ylao Lliall g Lo 3¥1 6 Yl a5 85 lunall Luny 5 solics i ol —
i 5 LS 3912 5l Liel 5 Tl ol 5 el 30 o sLnall g g5 L3
Cranl (I s cy0 Lo s 25 Gimne g Ll 5m (s 53 clellss

(st a9 adl aladl (5 L oy g st ol pbins it I
Sale JSitu 8 jlucally 4S8 puns dnl e il ol 3 o 4l 53 o Lo .8 sl

e el Lo laa g il ) 5 Loass agd Ty s sl o soliie! 5 —
) e LI L3V el a3

huilone gugl

?@h&jdﬁdl@lﬁjﬁid&@ﬂd&.

o8 £ 980 3T VA cyo s sl ik Lisad g ¢l sl Jauhs 335 5 LillacT —
B PPV

egala g O glaile (55 el

JSAS Ja g ((§ guull Al dasd (s guadl 3 Busaadl 3 jlaall 0085 Ja W
§ps g8 duusdlio

Lieudlio (JEIL g Ll ol 5 Lolas amaall S olaal) o Laas —
i sl SLaiEY) 303 o3 Lol (a3 pallas s a3 game 0 sS5s

sl guall 535 yall S yunall Lgh 523 i Bausne alllas (1o JA W

Ll g s Linl sl fan oo g Lo oo s 5 3-Spall i pamall =
I.a)l&&mg‘iwgb;\!%r_\t\.\l__@

AR



\
GULF UNION INSURANCE & PROJECTS
MANAGEMENT HOLDINGS CO. BSC (C)

insurance needs,
our Offices

— R
Saudi Arabia :
Gulf Union Cooperative Insurance Company

Dammam, (Head Office)

Al-Moajil Commercial Center,

Prince Mohammed Street Crossing Dhahran Street,

P.0.Box 5719, Dammam - 31432

Telephone #: (03) 8333544  Fax #: (03) 8333517

Email: gulfunion@gulfunion-saudi.com, headoffice@gulfunion-saudi.com

Riyadh

Al-Olaya Building, Olaya Main Street, Riyadh

P.0.Box 14322, Riyadh - 11424

Telephone #: (01) 4661830/4656784/4661836 o Fax #: (01) 4656801
E-mail: riyadh@gulfunion-saudi.com

Jeddah

Zagzoog Center - Al Maadi Street - Rwais

P.0.Box 17282, Jeddah 21484

Telephone #: (02) 6523286 (6 lines) ¢ Fax #: (02) 6523283
E-mail: jeddah@gulfunion-saudi.com

Al-Khobar

Abacorp Car Care 2000, Marri Auto Center,
Old Airport Road, near Astoon Hospital
P.0.Box 1051, Al-Khobar 31952

Bahrain :

Gulf Union Insurance & Reinsurance Co. BSC (c)
Manama, (Head Office)

Gulf Union Building 0331, Road 5616, Shaikh Salaman Highway,
Manama 356, Kingdom of Bahrain

P.O. Box 10949

Telephone #: 17 238880(10 lines), 17 255292(8 lines) ¢ Fax #: 17 255090
E-mail : guirco@batelco.com.bh

Sitra

Gulf Union Automotive Repair Center
Building 195, Road 4904, Area 949,

East Riffa, Bahrain (near Alba Roundabout),
P.O. Box 10949

Telephone #: 17 703007 e Fax #: 17 703365

Claims Service Office

Building 195, Road 4904, Area 949,

East Riffa, Bahrain (near Alba Roundabout),

P.O. Box 10949

Telephone #: 17 703716, 17 703718 e Fax #: 17 701241

< WITH US YOUR SUCCESS IS PROTECTED @
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Methicllin-resistant Staphylococcus aureus (MRSA) — This strain
of lethal staphylococcus or staph is responsible for approximately
120,00 hospital infections per year. Patients can die within days of
being infected.

Psedomonas aeruginosa — This deadly strain of bacteria causes
lower respiratory infections. It is responsible for 18% of hospital
acquired pneumonia and is incredibly resistant to antibiotics.

Klebsiella pneumoniae — Lethal hospital-borne bug that infects the
urinary tract, bloodstream and gut. Reported cases are up 50% in the
last five years and there is a 66% mortality rate in untreated patients.

Vancomycin-resistant Enterococcus faecium (VRE) -
Responsible for 10% of all hospital infections. Bacteria usually infects
the blood, urinary tract and wounds. Patients with compromised
immune systems are particularly susceptible to infection.

Clostridium difficile — Linked to 400,000 cases of severe diarrhea
each year. New mutation of this bacteria produces 20 times the toxin
of the old version. Infection is often fatal.
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A Leading Regional Insurance & Reinsurance Company in Saudi Arabia is looking for qualified
Insurance & Management professionals to fill the following positions:

Key Skills Required:

e A competitive package will be offered to qualified candidates upon agreement.
e Only qualified candidates will be nominated for an interview.

If you find yourself interested in such post and can meet the fast growing Saudi Market work requirements,
please submit your resume to the following e-mail address: ourcareero

Minimum experience of 10 years in insurance, reinsurance or a related field.
Minimum education of a BA. Degree.

Excellent knowledge of insurance & reinsurance techniques.

Excellent sales & marketing skills.

Excellent management & communication skills.

Professional insurance certificates is preferable (ACII, CIP, ...)

Area Managers

ortunit mail.com
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NAME OF SHIPPING AGENCY DEC 09 NOV 09 +-
1- MSC (LEBANON) 8148 7226 +922
2- MERIT SHIPPING AGENCY 4441 3429 +1012
3- SEALINE GROUP 3019 3227 -208
4- MAERSK (LEBANON) 2689 2638 +51
5- METZ GROUP 2567 2182 +385
6- ABDUL HAMID ELFIL 960 1265 -305
7- EDOUARD CORDAHI 795 636 +159
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10- AKAK MARINE CO. 335 238 +97
11- LOTUS SHIPPING 293 278 +15
12- FAST AGENCY 70 73 -3
13- NICOLAS ABURJEILY 8 = +8
14- HENRY HEALD & CO - 15 -15
14- GULF AGENCY = £ -9
14- BARWIL AGENCY - 1 -1
14- GLOBE SHIPPING 5 1 |

TOTAL IMPORT FOR LOCAL MARKET (TEU) 24607
TOTAL IMPORT EMPTY (TEU) (]

TOTAL IMPORT FOR TRANSHIP (FULL) (TEU) 11468
TOTAL IMPORT TRANSHIP EMPTY (TEU) 1273

TOTAL GENERAL (TEU) 37409 38952 -1543

EXPORT - e

NAME OF SHIPPING AGENCY  DEC 09 NOV 09 +-

1- MERIT SHIPPING AGENCY 850 970 -120
2- MSC (LEBANON) 553 692 -139
3- MEARSK (LEBANON) 522 1024 -502
4- SEALINE GROUP 269 293 -24
5- METZ GROUP 173 97 +76
6- EDOUARD CORDAHI 110 156 -46
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TOTAL EXPORT TRANSHIP (EMPTY) (TEU) 3386 -1991
TOTAL GENERAL (TEU) 41323 +6842
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NAME OF SHIPPING AGENCY DEC 09 NOV 09 +/-
- 1- LEVANT SHIPPING AGENCY 1947 2931 -984
2- MSC (LEBANON) 1780 1018 +762
O 3- SEALINE GROUP 1253 1382 -129
e 4- MERIT SHIPPING AGENCY 718 168 +550
5- BARWIL SHIPPING 709 467 +242
- 6- NICOLAS ABOURJEILY 603 151 +452
7- ORIENT SHIP & TRADING CO 513 - +513
=1 8- HENRY HEALD & CO 498 1022 -524
Z 9- LEVTRACO (LATTOUF GROUP) 488 627 -139
10- EDOUARD CORDAHI 393 213 +180
11- TOURISM & SHIPPING SERVICES 288 319 -31
12- ABDUL HAMID EL FIL 258 209 +49
13- GLOBE SHIPPING 202 219 -17
14- SEA SHIPPING & CHARTERING 80 60 +20
15- FAST AGENCY 13 2 +11
16- GEZAIRY TRANSPORT 1" - +11
17- AKAK MARINE CO - 8 -8

TOTAL IMPORT (CARS) 9754 +958
TOTAL REEXPORT BY SEA (CARS) 89 44 +45

TOTAL GENERAL (CARS) 9843 +1003
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